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MHPOPMALIUA 3a KayecTBOTO HAa U3NbJAHEHME Ha Hapexpgauua 3a 2019r., 2020r., 2021r., 2022r., CbINAaCHO U3UCKBAHUATA Ha
LOENETNPAH PEMTAMEHT (EC) 2017/576 HA KOMUCUATA ot 8 1oHmn 2016 roguHa 3a_gonbasaHe Ha Aupektusa 2014/65/EC Ha

EBponeiickua napaamMeHT U Ha CbBeTa NO OTHOLIEHUE Ha PerynaTtopHUTe TeXHUYECKU CTaHAAPTU 33 eXKEerogHoTo ny6iMKyBaHe oT

CTPpaHa Ha MHBECTULUMOHHUTE NnocpeaHUUN Ha Mgeumd)ukauuouuu AaHHU Ha MmecTaTa 3a U3NbJ/IHEHUE, KAKTO U Ha MHd)ODMaHMH

OTHOCHO Ka4€eCTBOTO Ha U3nbJIHEHUE.

I.  ®AKTOPU 3A U3NBIHEHUE HA KNUEHTCKMU HAPEXAAHUA U TAXHATA OTHOCUTE/IHA 3HAYUMOCT. PA3NINYNA B
HAYMHA HA U3NMbJIHEHUE HA HAPEXXOAHUATA B 3ABUCUMOCT OT KATEFTOPU3ALUUATA HA KIMEHTUTE

,BbArapo-amepuKaHcka KpeautHa 6aHka” ALl (BAKE Al, baHKaTa) M3Nb/HABA HapeXXAaHeTo Ha K/iMeHTa B HeroB Ha-406bp UHTepec
npu oTYMTaHe Ha cnesHuTe GpakTopu:

° LleHa;

e  Pa3xogu No U3NbAHEHWETO;

e  Bbp3uHa (CKOPOCT) Ha U3NMbAHEHWETO;

e BepoATHOCT 33 U3NBIHEHWUE U MPUKIIOYBAHE HA CETH/IMEHTA;

° Pasmep Ha HapexaaHeTo;

e  Bupa Ha HapexkpaHeTo (NasapHa NopbyYKa, IMMUTUMPaHA UK NPeaBapUTE/IHO LOTOBOPEHa);

e  EBEHTyanHOTO Bb3AENCTBME Ha HApPEXAAHETO BbPXy NasapHaTa LEeHa Ha MHCTPYMEHTA, 3a KOMTO Ce OTHacsA, ako M Korato

6bae obaseHa (Ny6AnYHO);

e [lpyrv BaxKHM GaKTOPW, Kacaelym HapexAaHeTO Ha KAMEHTA, MPUNOKUMU KbM U3MbJIHEHUETO MY.

anI U3NbJ/IHEHNE Ha K/IMEHTCKU HapeXXaaHuA, baHKaTa B3ema npeasuna OTHOCUTE/IHATa 3HAaYMMOCT Ha d)aKTOpVITe 3a U3Nb/IHEHUE
Cbobpa3HoO cegHUTE KPUTEPUU:

e XapakTepucTuKuTe Ha KnveHTa, BKIIOYUTENHO Janv e OnpeAesieH KaTo HenpodecroHaneH nan npodecnoHaneH KIneHT;

e XapaKTEepWUCTUKUTE Ha HapexAaHeTo Ha K/iveHTa, BK/IOYUTENHO KOraTo HapeXAaHeTo e CBbP3aHO CbC CAenka 3a

bUHaHCUpPaHe C LeHHWU KHUXa;
e XapaKTepucTUKuUTe Ha GUHAHCOBUTE MHCTPYMEHTU, NPeAMET Ha HapeXAaHeTo;

e  XapaKTepWCTUKMTE Ha MeCTaTa Ha U3MbJIHEHWE, KbM KOMTO HapeXAaHEeTo MoKe Aa 6ble Haco4YeHo 3a M3nbaHeHue. KoraTo
KnneHnT nage cneumanHn/KOHKPETHN MHCTPYKLMM NO OTHOLWEHME Ha U3Mb/IHEHWETO Ha HErOBO HapeXKAaHe, HapesKaaHeTo ce
M3Mb/IHABA B CbOTBETCTBME C T€3U MHCTPYKL MU, OCBEH aKo BaHKaTa U3pMYHO He YBEAOMM KAMEHTA 3a HEBb3MOXKHOCTTA C1 A3
M M3NbAHW. B TO3M cnyyaid BaHKaTa e 3nb/iHUAA 3a4b/IKEHMETO CM A3 AeiCTBa 3a NOCTUraHe Ha Hal-fo6bp pesynTar 3a
CBOMTE K/AWMEHTM, aKO € M3MbJIHMAA HAPEXAAHETO MM cneunduyueH acnekT Ha HapeXKAaHeTo, cneaBaiku cneunanHute

WMHCTPYKUNU Ha KNEHTa.

B o6bwua cnyyald, Npu M3NbaHEHWE HA KNMEHTCKO HapeXgaHe, Ha NbpBWUTE [ABE MecTa Mo 3HAYMMOCT 3a MOCTUraHe Ha Hal-4o06po
n3nbaHeHWe baHKaTa nocTtass gpakTopuTe ,LeHa" 1, pasxoamn No U3NbaHeHneTo".

3a NOCTUraHeTo Ha Bb3MOMKHO Hal-#06puA pe3ynTaT B C/lydYauTe, KOraTo CbLLECTBYBAaT NoBevye OT e4HO KOHKYPEeHTHM mecTa 3a
M3Mb/JHEHWE Ha HapeXJaHe BbB BPb3Ka C GMHAHCOBU MHCTPYMEHTU U NPU M3BbPLUBAHE Ha NPELLEHKA U CPaBHEHME HA pe3ynTaTuTe,
KOWTO MOraT Aa ce NOCTUTHAT 338 HenpodeCUOHANHNA KANEHT NPU U3MBAHEHUE HA HAPEXAAHETO Ha BCAKO OT MecTaTa 3a U3Mb/IHEHUE,
nocoyeHu B NMoaMTMKaTa 32 U3NBAHEHWE HA KAUEHTCKU HapexpaHusa Ha ,,BAKB” Afl, KOUTO ca NoAXO4ALLM 33 U3MbJAHEHUETO MY, Ce
B3emaT npeasua KomucmoHaTta Ha baHKata m pasxoauTe 3a U3Nb/HEHWE Ha HAPEXXAAHeTO Ha BCAKO OT Bb3MOXKHWUTE MecTa 3a
U3MbAHEHMe.

Mo oTHOLWeHMe Ha M3NbAHEHME HA HapeXKaaHe, NoAaAeHo OT NpodecroHaneH KnmeHT, baHKaTa oueHABa OTHOCUTE/IHaTa 3HAYMMOCT
Ha ropenocoyeHuTe GpakTopu, CbobpasHo obuyaHuTe BU3HeC NPaKTUKK Ha ,BAKB” ALl 1 B 3aBUCMMOCT OT KOHKpPETHWUTE nasapHu
ycnosus. B To3u cnyyald, BaHKaTa moke fa npeueHu, Yye ocTaHanute GakTopu, passiMyHmM OT ,LueHa" 1 ,pa3xoam no nsnbaHeHneto", ca
no-BakHW 3a KnnMeHTa 3a NocTMraHe Ha Han-[o06pua pesynTaT No OTHOWEHWE Ha U3Mb/IHEHME HAa KOHKPETHOTO HapeXaaHe.
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Il. TECHU BPb3KU, KOHOJIUKTU HA MUHTEPECU TN HANTMYUE HA OBLLA COBCTBEHOCT C MECTATA 3A U3Nb/IHEHUE

He ca Hanuue TecHM BPB3KM UAN KOHOIMKTM Ha MHTEpecn mexay ,bbarapo-amepukaHcka KpeantHa 6aHka” ALl u mectaTa, KbLeTo
BbaHKaTa M3NbAHABa KAMEHTCKU HapexgaHua. B KauyecTBOTO CM Ha AMPEKTEH yneH Ha ,bbarapcka ¢oHaosa 6opca"” AL (,6$B" AL),
,BAKB“ Al npuTeKaBa HE3HAUUTENEH AAN OT KanuTana Ha ,,b®B" Al

lll. CNEUUANTHN AOTOBOPEHOCTU C MECTATA 3A U3MbJIHEHUE

,BbArapo-ameprKaHcka KpegutHa 6aHka“ Al HAMa cneuuanHyW AOroBOPEHOCTM C MecTa 33 W3MbJIHEHWe MO OTHOWeHWe Ha
M3BBbPLIEHWUTE UAW NOYyYeHUTEe NNALLAHUA, OTCTLNKM AU NONYYEHUTE HEMAapUYHK obnaru.

IV. NMPOMAHA B CMTUCbKA HA MECTATA 3A U3NB/IHEHUE

Mpe3 _2019r., 2020r., 2021r. u 2022r. ,bbarapo-amepuKaHCcKa KpeanTHa 6aHka“ ALl He e NpoMeHANa MecTaTa 3a M3MbJIHEHUE,

nocoyeHu B [oNNTMKaTa 33 U3NBAHEHME HA KIMEHTCKMU HapeXaaHuA.

V. APYIU ®AKTOPU, KOUTO CA BUNWN NPEANOYETEHU NPEA HENOCPEACTBEHATA LLEHA U PA3XOAUTE NPU U3MbJIHEHUE
HA HAPEXKJAHUA HA KTUEHTHU

Mpe3 2019r., 2020r., 2021r. 1 2022r. Npy U3NbJHEHME Ha KANEHTCKU HapexXaaHus ,bbarapo-amepukaHcKa KpeguTHa 6aHKa” ALl He e

NpoMeHs1a NOPeAHOCTTa Ha 3HAYMMOCT Ha daKTopuTe, NocoyeHa B Pasgen | no-rope u He ca 6uUAK npeanoyeTeHn gpyrn GakTopu 3a

n3nbAHeHWe npea ueHata U pasxoguTe 3a U3nb/IHEHNE Ha HapeXXaAaHeTo.

VI. OMUCAHUE HA HAYMHA, MO KOWTO BAHKATA E U3NON3BANIA BCUYKU AAHHU UNU CPEACTBA, CBBLP3AHU C
KAYECTBOTO HA U3NB/THEHUE

3a uenuTe Ha U3BbpPLUBAHE Ha OLLEHKATa Ha KayecTBOTO HAa M3NbAHEHWE Ha HapexpaHuAata, baHKkaTta e m3nonssana BbTPELWHU
W3TOYHMLUM HA JaHHM, HAaAWYHK B cucTemuTe Ha BAKB AL, obcnyXKBalm TbprosusaTa ¢ GUHAHCOBU UHCTPYMEHTU, KAaKTO M BbHLUHM
W3TOYHULM Ha MHOOPMALMA KAaTO MOTBBPKAEHUSA, CNPABKU, OTYETU U APYrM AOKYMEHTHU, CbAbPMKALWM AAHHU 33 U3NbAHEHMETO Ha
HapeXAaHusa 3a cAeNKM ¢ GUHAHCOBU MHCTPYMEHTM, NPeSoCTaBeHU OT AEN03UTAPHU MHCTUTYLIMK M OT MecTaTa 3a U3NbJIHEHWE, KbOEeTo
BAKB Al ma gupeKkTeH AocTtbn. baHKaTa He e NOAN3Bana yCAyrM Ha BbHLWeEH AO0CTaBYMK HA AaHHM 33 OLEHKa Ha KayecTBOTO Ha

n3nbv/HEeHUe.
VIl. ONMUCAHUE HA HAYMHA, NO KOWTO WHBECTULUMOHHUAT MOCPEAHUK E W3MON3BAN PE3YATATUTE HA

KOHCO/NMAUPAH [AOCTABYMK HA [AAHHWU, YCTAHOBEH CbIJIACHO 4/. 65 OT AWUPEKTMBA 2014/65/EC HA
EBPOMENCKUA NAP/IAMEHT U HA CbBETA OTHOCHO NA3APUTE HA ®UHAHCOBWU UHCTPYMEHTW (MiFID 1)

Mpe3 2019r., 2020r., 2021r. un 2022r. baHKaTa He e M3NOAN3Bajsa AOCTABYMK HA KOHCONMAMPAHU AaHHW, YCTAaHOBEH CbracHO

M3MUCKBAHMATA Ha Y. 65 ot MIFID II.
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