BBITTAPO-AMEPUKAHCKA KPEOWTHA BAHKA AL}
MNOACHUTENHW NPUNOXEHUA KbM ®UHAHCOBUA OTYET
KbM 31 JEKEMBPW 2017 .

Bcuuku cymu ca 6 xunsidu fiega, 0C8EH aKo He e yKkazaHo Opy2o

1 KopnopartuBHa uHgopmauus

Bvnrapo-Amepukarcka KpegutHa banka Al (BAKB unu BaHkaTa) e akuMOHEepHO APYXECTBO, PETUCTPUPAHO B
Toprosckua perncTbp ¢ EVK 121246419 B cbOTBETCTBUE C M3WCKBAHUATA HA THPrOBCKWS 3aKOH W NpuUTexXaBa
nuueHs, n3paneH ot Benrapcka HapogHa 6aHka (BHB) 3a npegnaraHe M u3BbpLIBAHE HA MbHWUS HAbop oT
BaHKoBM onepauum, paspewweHu oT 3akoHa 3a kpepuTHUTE MHCTUTYUMM (3KW). OT BaHka cneuyvanusupaHa B
npeaocTasaHeTo Ha 0beaneyeHo duHaHcUpaHe 3a GupmMm 1 uandecky nula, BAKB nocteneHHo ce npesbpHa B
yHuBepcanHa 6aHka, npeanaralia KakTo KOpnopaTyBHO M TPaH3aKUMOHHO KpeauTupaHe, Taka 1 BaHkvpaHe Ha
ApebHO 4pe3 pasHoobpa3HM NPoAyKTM B ctepata Ha NOTPebUTENcKOTO M MNOTEYHOTO kpeawTupaHe. BAKB
OCbLLECTBABA AGHOCTTa CM1 Ype3 LeHTpanHus cv oduc B Cocvs 1 16 onepatueHm ocuca B cTpaHata. Odmcute
fipeqnarar mLnHarta rama 6aHKkoBM ycryri, npeanarain o LeHTpanHms oguc.

Mpe3 anpun 2006 r., akum1Te OT KanuTana Ha baHkata ca pervcTpypaHu 3a Tbprosus Ha Bbnrapckata ®oHposa
Bopca (B®B), B cnepactere Ha koeto BAKE Uma ctaTyT Ha nybnu4Ho ApyxecTeo.

Kbm 31 nexkemepn 2017 1. 1 31 nekemspu 2016 1., B BAKE pabotsit cboteeTHO 332 1 297 cnykutenn. Ceganuiieto
¥ afipechT Ha ynpasneHue Ha baHkaTa ce Hamvpat Ha yn. “CnaesHcka’ Ne 2, Codns, Bbnrapus.

Kem 31 pexemepu 2017 r. n 31 pekemspu 2016 r., BaHkata uMa gBYCTENEHHa CTPYKTYpa Ha ynpaeneHve —
YnpaswuteneH n HaaaopeH cbeeT. OnepaTBHOTO PbKOBOACTBO CE OCBLLECTBABA OT HEroBMA YNPaBUTENEH CLBET.
NMuuara, HaToBapeHm ¢ 060 ynpaeneHue ca npeacTtaseHy o1 OauTHus komuteT u HapsopHua cbeeT Ha BAKE.

KpaiiHa komnamus Maika Ha BaHkata kbM 31 nekempy 2017 r. v 31 nekemspu 2016 1. e “CUECAVIE®* Afl,
nputexasatya 61.43% ot kanutana Ha BaHkata.

2 [paeHacpeaa

[JleiHoctTa Ha BaHkara ce perynupa ot 3akoHa 3a KpeaMTHUTE MHCTUTYLMM U NOL3aKOHOBUTE aKTOBE, CBLP3aHU C
Hero, kato BHB ocbluecTesBa Hag3op W KOHTpONMpa cnasBaHeTo Ha BaHKoBOTO 3akoHoparencteo. Crep
perucTpupaHeTo Ha akuunte Ha BAKB 3a Tbproeus Ha B®B, geiiHocTTa Ha BaHkara kato nybnuyHo ApYyxecTso
MOANEXM W Ha AOMbNHUTENEH KOHTPON OT cTpaHa Ha Komucusita no dmHaHcos Haasop (KOH).

3 OCHOBHM eneMeHTH Ha cyetrosoaHara nonuTuka

ba3sa 3a U3roTBsiHE N npeacTaBsHe Ha MHANBUAYaNHUA (PUHAHCOB OTYET

Toan wHpusuayarneH (WMHAHCOB OTYET € W3rOTBEH BbB BCUYKM CHLUECTBEHW acnekTwh, B CbOTBETCTBUE C
MexayHapoaHuTte cTaHgapTh 3a UHaHCOBO OT4YMTaHe, M3gaaeHn ot CbeeTa No MeXAYHapOAHW CHETOBOAHM
craHpaptv (CMCC) 1 passicHeHusiTa 3a TAXHOTO NpunaraHe, ugafeHn ot Komuteta 3a passicHeHve Ha MCOO
(KPMC®O), npuetn ot Esporeiickus cbiod (MCPO, npuetn ot EC) u npunoxumu B Penybnuka Bbnrapus.
OtyetHata pamka ,MC®O, npvetu ot EC” no cblyecTso e onpegeneHara HaluoHanHa cyetosoaHa 6asa MCC,
npuetn ot EC, pernameHTVpanm cbe 3akoHa 3a CYeTOBOLACTBOTO W Ae(UHVPaHH B T.8 0T HerosuTe [loMbrHUTENHN
pasnopeabw.

VHavBMLyanHuaT uHaHCOB OTYET BKIMIOYBA MHAMBMAYANEH OTYET 3a PUHAHCOBOTO CLCTOSHUE, MHAMBIAYaNeH
0TYeT 33 BCeobXBaTHMA AOXOA, MHAWBUOYANEH OTHET 32 NPOMEHUTE B COBCTBEHWA KanuTan, MHAVBUOYaneH 0T4eT
3a napu4HUTE NOTOLM W NOSICHUTENHN NPUNOXEHWA KbM TX. PuHaHCOBaTa rogvHa Ha baHkata npukmnioyBa Ha
31 pekemspu.

Mpu n3roTesiHe Ha Q)MHaHCOBMTe cv ot4eTH, baHkata nsnonsea kato 6a3a 3a OTYMTaHE HA aKTMBWTE U NacUBUTE
MeT04a Ha UCTopuyeckaTta LieHa, € U3KmioYeHne Ha OHe3N akTuBW, 3a KOUTO UMa ONoBECTABaHe, Ye Ca OLeHeH No
cnpasefvea CTOMHOCT.
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BBNTAPO-AMEPUKAHCKA KPEQUTHA BAHKA All
NOACHUTENHWU NPUNOXEHWA KbM ®UHAHCOBUA OTUET
KbM 31 IEKEMBPW 2017 r.

Bcuuku cymu ca 6 xunsidu nieea, 0C8eH ako He e yka3aHo 0py2o

3 OcHoBHM enemMeHTH Ha CHETOBOAHATA NONUTHKA (NpoAbKeHune)

Baza 3a M3roTBAHE U NPeACTaBAHE Ha MHAUBUAYANHUS (PUHAHCOB OTYET (NPOALIKEHNUE)

Mokasatenute BbB UHAHCOBMS OTHET Ca MPEACTABEHM B NTEBA (MB.) M Ca 3aKPbIIEHW 40 XNsiay (Xun. nB.), 0CBEH
aKko He e ynoMeHaro Apyro.

BaHkarta npeacTaes oT4eTa 3a (hMHAHCOBOTO CW CLCTOSHME HAa-0bLL0 NO CTENEH Ha NUKBUAHOCT. AHANN3 OTHOCHO
Bb3CTAHOBABAHETO HA aKTUBMTE WK YPEXAAHETO Ha NacvBMTE B paMKUTE Ha ABaHafeceT Mecelia cnej aararta
Ha oTYyeTa 3a (PUHAHCOBOTO CLCTOSHWE (TeKylu) W crned moeede OT 12 Meceya cnepj fgartara Ha otyeTa 3a
(hPMHAHCOBOTO CbCTOSHWE (HETEKyLM) € NPeACTABEH B MPUMOKEHNATA KbM (PUHAHCOBIS OTYET.

WaroTeaHeTo Ha dmHaHcoBKs oT4eT B cboteeTcTBre ¢ MCPO mancksa 0T pbKOBOACTBOTO Aa NpaBm MPeLeHKy,
NpUBNM3MTENHW OLIEHKM W NPEANONOXEHNS, KOUTO BIUAAT BbPXY BanaHcoBata CTOMHOCT Ha akTUBKTE W NacveuTe
KbM flatata Ha (hMHAHCOBMA OTHET U BbPXY paamepa Ha NPUXOAUTE M Pa3XOaMTe NPe3 OTHETHUA NEPUOA, KaKTo 1
[ OroBECTABA YCMNOBHU aKTUBK 1 Nacueu. baHkata usbpLLBa NPUENKU3NTENH OLEHKW 1 NPELIEHKU 3a LieNnnTe Ha
CYETOBOAHOTO OTHMTAaHe W OMOBECTABAHE, KOWTO MoraT Aa Ce pasnuyaBar OT (hakTMdecKute pesynrtaru.
HecurypHOCTTa, CBbP3aHa C HanpaBeHWUTe NPeanonoXeHus 1 NpUbNUaNTeNHM oueHkK, By Morna aa posefe A0
thakT4ecku pe3ynTaT, KOUTO Hanarar CblUEeCTBEHM kopekLum B 6anaHcoBaTa CTOMHOCT Ha CbOTBETHUTE aKT1BM
unu nacvem B 6baelue.

HacTosawwmsT gprHaHCoB OTYET NpeacTaBnsBa HEMBUAYaNeH PUHAHCOB OTHET, M3FOTBAHETO Ha KOUTO Ce M3NCKBa
CbMIaCHO CYETOBOAHOTO W [aHbyHOTO 3akoHopatencteo Ha Penybnuka Bbnrapus. badkata nputexasa
KOHTPOMHO y4vacTve B AbluepHute apyxecTtsa ‘BAKB daiHenc” EALl n ,BAKE Tpein’ EALl. B choTBetcTBME C
uanckeaHmata Ha MCPO 10 "KoHconuaupaun cuHaHcoBM oTyeTw”, BaHkata e u3roTBuna KoHConuaupaH
(hMHAHCOB OTYET 3a rpynata Ha 26 mapt 2018 r.

ﬂpomeHm 8 CHeTOBOAHUTE NONMUTUKKN U ONOBeCTABAHNA

CuetoBoaHMTE NONWUTUKM Ha BaHKaTa ca nocnefoBaTenHW C Tesu, npuraraHy Npes NpeaxoaHns 0TYETEH nepuoa,
C M3KMIOYEHWE Ha NPOMEHMTE HanpaBeHu Mo OTHOLWEHWE NOCNEABALLO0TO OTYMTaHE HA MHBECTULMOHHUTE MMOTH,
KaKTO € OMOBECTEHO NO-HaA0Ny B NOSACHUTENTHUTE MPUOXEHNSA. PUHAHCOBUTE OTYETU NPEACTABAT CbMNOCTaBUMA
VH(opMaLWMa 3a NPEAXOAEH OTYETEH NEPUOL, KaTo HAKOW OT MO3ULMUTE He KOPECNOHAMPAT C MHGopMaumaTa,
OMOBECTEHA B MPEAXOAHUTE OTHETHW NEPUOAN, NOPAAN NPEU3HUCTIEHNS, NOPOAEHU OT NPOMAHATa B CHETOBOAHATA
nonutuka. B pombrnHeHue e npeacTaBeH W OTHET 3a (MUHAHCOBOTO CbCTOSHWE KbM HA4arnoTo Ha Han-paHHWs
npefacTaseH OT4eTeH nepuog ~ 1 sHyapu 2016 r., nopagu thakta, Ye HanpaBeHara NPoMsHa B CYEToBOAHATA
NOMWUTWKA U3NCKBA PETPOCNEKTUBHA peknacudukalums Ha onpeneneHn nosuymm.

Hoeu u usmerenu cmardapmu
CnepHute HoBM 1 M3mMeHeHn MC®O ca ene3nu B cuna ot 1 sHyapn 2017 .

MCC 12 Janwuu enpxy doxoda (MsmeHeHus) — lMpusHasaHe Ha omcpoyeHu GaHbYHU akmueu 3a
Hepeanu3upaxu 3a2ybu

M3ameHeHusTa 4aBaT PassiCHEHWSt OTHOCHO OTYMTAHETO Ha OTCPOYEHWTE AaHbYHW aKTWBM 3a Hepeanusvpaxm
3arybu, 3a fja ce NpeoaonenT pasnuuuaTa, KOUTO BL3HUKBAT B NpakTikaTa npu npunaraHeto Ha MCC 12 no
OTHOLUEHME Ha: NpUCNagaemMy BpeMEHHW pasnuky, Bb3HWKBALLM OT HaManeHwe B CrpaBesiiBata CTOMHOCT;
Bb3CTAHOBSBAHE Ha aKTWBM MO CTOWMHOCT, No-ronsama oT TAXHaTa BanaHcoBa CTOMHOCT; HanW4Me Ha BEpOsiTHa
Obgewa obnaraema neyanba; KOMOMHMPAHO CMPSMO WMHAVMBMAYaNHO OleHsBaHe. Bb3anpuemaHeTo Ha
M3MEHEHMATA He € OKa3ano ChLLECTBEHO BAMSHME BbpXy (DMHAHCOBOTO CLCTOSHWE NV pesynTaTu OT AeiHOCTTa
Ha BaHkarta.
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BBIITAPO-AMEPUKAHCKA KPEAWNTHA BAHKA Al
NOACHUTENHW NPUNOXEHWA KbM ®UHAHCOBWA OTYET
KbM 31 IEKEMBPY 2017 r.

Beuuku cymu ca e xunsiou f1eea, 0C8EH aKo He € yka3aHo dpy20

3 OcHOBHYM enemeHTH Ha CYETOBOAHATA NONUTUKA (NpogbRXeHUe)

Hoeu u usmeneHu cmandapmu (npodnsiKkeHue)
MCC 7 Omyem 3a napuyHume nomouyu (U3meHeHus): MHuyuamuea no onosecmsieaHe

LlenTa Ha HacTosWTE U3MEHEHWs e Aa MO3BONM Ha NOTPedYITENnUTE Ha (PUHAHCOBW OTUETM 1A OLIEHSIT NPOMEHMTE
B NacuBuTe, NPOU3THYALLM OT (hUHAHCOBA LEHOCT, B TOBA YMCNO NPOMEHUTE, CBbP3aHK C NapUsHUTE NOTOLM U
HenapuyHuTe NpoMeHW. M3meHeHuaTa nocoyear, Ye eauH OT HauuHUTE 3a MSMbIIHEHME HA W3MCKBAHETO 3a
OMOBECTSABaHEe € KaTo ce MPWIoXW TabrnyHO paBHeHWe Mexay HavanHuTe W KpaHuTe canga B OT4eTa 3a
(DMHAHCOBOTO CbCTOSHWE Ha MacuBuTe, MPOM3TMHALLM OT (PMHAHCOBA AEVHOCT, BKMIOYMTENHO MPOMEHW OT
MapyyHW NOTOLM OT (PUHAHCOBA AAEWHOCT, NPOMEHM OT NpuaobuBaHeTo win 3arybata Ha KOHTPON BbPXY AbLEpHU
NPEANPUATAA UNWN APYrU BEHOCTH, eekT OT MPOMEHUTE BbB BanyTHWU KYpCOBE, MPOMEHU B ChpaBeanvBuTe
CTOVMHOCTM 1 ApYrv NPOMeHU. MamMeHeHusTa oka3saT BrMSIHWE €AWUHCTBEHO BbPXY NPEACTABAHETO M HAMAT edhekT
BbPXY (PMHAHCOBOTO CLCTOSIHWE UMW PE3YNTATW OT AeiHOCTTa. BaHkaTa € npeacTaBuna MHGopMaLms 3a TekyLyus
nepwviog 8 Mpunoxexue 25.

ny6nu1(yeaHu cmaudapmu, Koumo ece ouje He ca e cunia u He ca eb3npuemu no-paHo

Mo-pony ca npeAcTaseHn HakpaTko NybvKyBaHUTE CTaHAapTH, KOUTO BCE OLLE HE ca AeNCTBAlM WM He ca
MPUNOXeHM No-paHo oT BaHkaTa KbM faTata Ha U3faBaHe Ha HacToAWmA dnHaHCOB oT4eT. OnoBECTEHO e Kak B
pasyMHa CTeneH MOXe Aa Ce O4akea Aa Gbaar NOBNMSIHM OMOBECTABAHUATA, (MHAHCOBOTO CHCTOSHUE W
pesynTaTiTe OT AeNHOCTTa, koraTo BaHkaTa Bbanpueme Te3n CTaHGapTV 3a MbpBMY MbT. ToBA Ce 04aKBa Aa CTaHe,
KoraTo Te BNA3aT B cuna.

MC®0 9 dunaHcosu uHcmpymeHmu

MC®O 9 enusa B cuna 3a rogvwHN Nepuoay 3anoysaluy Ha unu cneg 1 sHyapy 2018 r., kato ce nNo3esonsea no-
paHHOTO My npunaraxe. uHanHara sepcus Ha MCOO 9 Qunarcosu uHcmpymermu Belwe nydnukyBaHa npes nu
2014 v 3amena MCC 39 @urarcosu uncmpymernmu: [IpusHasare U OUeHs8aHe Y BCUMKA NPEAULLHN PeAaKLmn Ha
MC®O 9. CraHgapTbT obefvHaBa ¥ TpUTe acnekTa Ha NPOEKTa 3a CYETOBOAHO OTYMTaHe Ha (PUHAHCOBUTE
VHCTPYMEHTU: KnacudukaLus v oueHssaHe, obesLieHka v CHEeTOBOAHO OTUMTaHE Ha XxemkupaHeTo. C M3KntoveHue
Ha CYETOBOJHOTO OTYMTaHE Ha Xe[PKMPaAHETO Ce U3WUCKBA PETPOCMEKTUBHO MpuUnaraHe, HO NPesoCTaBsHETo Ha
CpaBHUTENHA MHGOPMALUSA He e 3aAbIKUTENHO. 0 OTHOWEeHWe Ha CYETOBOAHOTO OTYMTAHE Ha XemKMPaHeTo,
U3NCKBaHWATA Ha cTaHaapTa ce npunarat 3a 6baely Nnepruoam, C HAKOW OrpaHNuEHN U3KIHOHEHNS.

Knacugpukayuss u oyensisaHe: MCPO 9 BbBexaa HOB MOAXOA MO OTHOWEHME Ha KnacudukauusTa Ha
thuHaHcoBUTE aKTVBK, 6a3npaH Ha xapakTepUCTUKUTE Ha NapUYHMTE NOTOLM Ha akTMBa U BU3HEC Mofiena, B KOWTO
ce ynpasnaea. Ha 6a3a knacudukaymaTa npu MbPBOHAYANHOTO UM NPU3HABaHE, BMOCNEACTBUE (PUHAHCOBUTE
aKTVUBY Ce OTYMTAT B HAKOS OT CREeAHWTE KaTeropum

[bAroBM MHCTPYMEHTH, OLEHSBAHW NO aMOpTM3UPaHa CTOMHOCT
JbnroBn WHCTPYMEHTW, OUEHSBaHW MO CrpaBeanMBa CTOWMHOCT Mpe3 fApyr BceoOXBaTeH Aoxofd, C
nocneaBaLlo peknacuguumpaHe Ha NPOMEHUTE B OTYETA 3a 0X0ANTE

e Kanutanosu uHCTpymeHTV npe3 apyr BceobxsaTeH aoxof, 6es nocneppgailo peknacuduumpaqe Ha
npoOMeHUTe B OTYETA 3a loXoauTe

e duHaHCOBM aKTMBW MO CpaBEAnMBa CTOVHOCT B nevanbara v sarybara

CuyeToBOAHOTO TPETUPaHe Ha (hMHAHCOBMTE NacuBU CE 3arnasea B 3HAYMTENHA CTEMEH HEMPOMEHEHO OT TOBA
pernamentparHo B MCC 39, ¢ u3krioyeHne TpeTMpaHeTo Ha pasivkuTe Bb3HVKBALM OT NPOMEHU B COBCTBEHMS
KpeauTeH puck 3a (OMHAHCOBM MHCTPYMEHTH, ONPeAeneHu 3a 0TYnUTaHe No cripaBeanvsa CTOMHOCT B nevanbara
unm 3arybara. CvrnacHo MC®O 9 Tesu pasnuku ce otumtaT B fpyr BceobxeateH goxoa 6e3 nocnenpailo
peknacvguumpaHe B 0T4eTa 3a oxogute.
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BBIITAPO-AMEPUKAHCKA KPEQWUTHA BAHKA All
NOACHUTENHU NPUNOXEHNA KbM ®UHAHCOBUA OTYET
KbM 31 QEKEMBPU 2017 .

Beuyku cymu ca 6 xunsidu nneea, 0C8eH aKo He e yka3aHo dpyeo

3 OcHOBHU enemMeHTU Ha CYeTOBOAHATa NONWUTHKA (npoabmxeHune)

Hoeu u usmeHeHu cmaHdapmu (npodwsikeHue)
MC®0 9 duHaxcosu uHcmpymeHmu (npodbJikeHue)

ObesuyeHka: MCPO 9 BrBexaa (hyHOaMeHTanHo HOB Mogen Ha 0besleHKa, NPUIoXMM KbM BCUYKM (HAHCOBM
aKTUBM, KOMTO He Ce OLEHSBAT MO CrpaBeanuBa CTOMHOCT, BKIIOYUTENHO HEYCBOEHW aHraXUMEHTM NO KPEAUTU 1
u3nagenu (PUHaHCOBM rapaHuun. HOBUAT MOAEN e MOAen Ha OYaKBaHUTE KpeawuTHU 3arybu, 3a pasnuka ot
AOCEralHa MOAeN Ha NpeTbprieHnTe KpeauTHy 3arybu, KOWTO NpeaBwkaa MHOMO no-paHHO NpusHaBaHe Ha
0YaKBaHUTE KpeanTHU 3arybu

Xedxupare: MCPO 9 BbBexaa 1 3Ha4YUTENHO N3MEHEH MOZIEN Ha XeKMpaHe, U3UCKBaLL, U 3HAYATENHO MO-TONsM
06eM oT OnoBecTABaHe OTHOCHO AEAHOCTTa M0 ynpaBreHue Ha pucka

BaHkata nnaHvpa ga Bbanpreme HOBWA CTaHAAPT Ha AaTta Ha BNu3aHeTo My B cuna — 1 sHyapu 2018 1., kaTo HaAMa
[ia npeusyucnsBea cpaBHUTENHaTa MHhopMauus.

Mpes 2017 r., bankaTta npogbmkm pabotara no npoekTa 3a BHeapseaHe Ha MCPO 9, sanoyHar npes 2016 1., B
pesynTar Ha koeTo 6e HanpaBeH fieTalneH aHanw3 Ha o4akBaHus edexT ot npunaraseto Ha MCPO 9 B Tpute my
OCHOBHM acnekTa. OugHKaTa e HanpaseHa Ha 6a3a UHhopMaLKs, KOSTO € Hanu4Ha KbM HaCTOALLMA MOMEHT 1 6y
Morna fa npeTbpnu npoMeHu, ako npes 2018 r., korato we sbanpueme MC®O 9, BaHkata nonyyn AOMbAHUTENHA,
pasymHa ¥ aprymeHTupaHa wHdopmauus. C uen ocurypsiBaHe Ha OMTMManHW YCnosua 3a NpwunaraHe Ha
U3NCKBAHWATA Ha cTaHdapTa, npes 2017 r. baxkata e npeanpvena cnegHuTe AenNCTeus:

Knacughukayus u oyeHsisaHe

PaspaboteHa e HoBa lMonuTuka 3a knacudukaums U OUEHKa Ha (UMHAHCOBUTE WHCTPYMEHTH, OTpassisalla
uauckBaHuaTa Ha MC®09. Monutukata npeacTasnsisa paMka 3a;

a. OnpepensHe Ha BbTpeWHW BysHec Mogenu 3a yrpasneHve Ha PUHaHCOBM aKTUBMK;

BaHkaTta OUeHsBa npunaraHnuTe 6u3Hec MoAeny Ha HMBO rpyna 0T akTUBK, KOUTO Ce ynpasnasat no eauH U CbLyn
HaYMH 33 NOCTUFaHE Ha 3aroXeHW KOHKPETHW OW3HEC LenW, cnopensT 0By pUCKOBW XapakTEpPUCTUKW W
npeacTassHeTo UM ce Habnioaasa OT pbKOBOACTBOTO Ha nopTdennHa ocHosa. OueHkata Ha BusHec mogena ce
6aavpa Ha NpPOrHO3HW CLEHapUM W 0TpassiBa OYaKBAHWATA HAa PbKOBOACTBOTO 3a HaYMHa Ha peanu3aums Ha
napy4HUTE NOTOLM OT (PUHAHCOBUTE aKTUBM, YNPaBMNABaHW B CbOTBETHUA BusHec moaen. Monutukata npeasmkaa
nocneagalln TECTOBE MO OTHOLWEHWE NPEACTaBSHETO Ha AedvHupanuTe BusHeC mogeny U npu HeobxogumocT
NpoOMsHaTa 1M B CrieABaLLm NepUoaw.

b. AHanu3 M oOueHKa Ha XapaKTEPUCTUKWTE HA [OTOBOPHWTE MNapWYHM MOTOUM Ha (hMHaHCOoBUTE
MHCTPYMEHTH;

YCTaHOBABAHETO HA XapaKTepuCTUKUTE Ha AOrOBOPHWTE NapuyHW MOTOUM € BTOpUAT (PakTop, onpeaensiy
KnacuukauusTa v oueHKaTa Ha (hMHaHCoBUTE aKTUBW. AHaNU3bLT Ce U3BBLPLUBA HA HWBO (PUHAHCOB MHCTPYMEHT
¥ ¥Ma 3a uen Aa YCTaHoBU JOKONKO AOrOBOPHWUTE MapuiHM NOTOLW NPEACTaBNsaBaT eAMHCTBEHO MNaLaHWs no
FNaBHWLA W NUXBa BbPXY MMaBHULATA 3@ CPOKA HA MHCTPYMeHTa. 3a CTaHOapTU3vpaHW NPOAYKTY aHanuIbT ce
U3BbPLIBA Ha NOPT(ENHO HUBO. MpoLeChT Ha aHanu3 ce o6o3Ha4vasa KaTo T.H. ,TECT HA NapuyHUTe NoToLMu",
Monutnkata onpegens TepMWHUTE JfnasHMUa“ M nuxea“ 3a uenute Ha Tecta. [pu OCHOBHO KpeaWTHO
CcropasyMeHue, Hall-BaXHUTE enemMeHTH, KOUTO ONpefensT nuxeata ca Bb3HarpaxaeHWeTo 3a CTOMHOCTTa Ha
napuTe BbB BPEMETO U 33 KPEAMTHMA PUCK, HO NTNXBATA MOXE Aa BKMIOYBA Bb3HarpaxgeHue 3a nokpueaHe 1 Ha
APYr OCHOBHW PUCKOBE, CBbP3aHN C AbpKAHETO HAa (DMHAHCOB akTMB 3a onpegeneHo epeme. Mpw aHanusa
BaHkata npunara npeueHku 1 0T4MTa pa3nniHW CbOTHOCUMM (DaKTOpK Kato BanyTata Ha nnallaHuaTa, Nneproaa
Ha ornpeensHe W Nnawaqe Ha nuxeata u apyru.
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BbITAPO-AMEPUKAHCKA KPEAWUTHA BAHKA ALl
NOACHUTENHWU NPUNOXEHUA KbM ®UHAHCOBMA OTHET
KbM 31 QEKEMBPW 2017 r.

Beuyku cymu ca e xunsidu niea, 0C8eH aKo He e ykasaro dpyao

3 OcHOBHM eneMeHTH Ha CHeTOBOAHATA NONUTHKA (NPodbikeHue)
Hoeu u usmeHeHu cmaHdapmu (npodb/mkeHue)

MC®0 9 dunaHcosu uHcmpymeHmu (npodbiikeHue)

c. [eduHvpa noaxoauTe 3a MbpeoOHaYaNHaTa UM KnacudukaLms 1 nocneasallo OLEeHABaHe.

Ha 6a3a npeppapuTenHus aHanu3, baHkara He o4akBa Bb3npueMareTo Ha MCOO 9 na aoseae 0 ChLIECTBEHM
NPOMEHN N0 OTHOLUEHWe KnacvuduKaLmaTa U NOCNenBaloTo NpeacTaBsHe Ha (MHAHCOBUTE W UHCTPYMEHTU U
CbOTBETHO HAMA fla UMa 3HauuTeneH edekT BbpXy OT4eTa 3a (HMHAHCOBOTO CLCTOSHWE W / UNK Kanutana.
®rHaHCOBUTE aKTWBK, KOUTO A0 MOMEHTa Ce OTYMTaT Mo CrpaBeaiBa CTOMHOCT, LLE NPOAbIKAaT Aa Ce OT4uTaT
Taka n cnef npunaradeto Ha MCPO 9. baHkata He oTyMTa (PMHAHCOBM aKTUBW, OLEHSIBAHW MO ChpaBeAnvBa
CTOAHOCT npe3 nevanBata wnu 3arybara. [fbnroBu MHCTPYMEHTW, NPEACTaBAHW KaTo Ha pasnonoxeHve 3a
npoaaxba, we 6bAaaT oT4MTaHN U BNOCNEACTBME MO CNpaBeAnBa CTOMHOCT Npes Apyr BceoOXBaTeH 40X0f, Thi
Karto ce o4akea Te fa ObgaT AbpKaHu KakTo 3a cbbupaHe Ha mapu4Hv NOTOLM, Taka W 3a mpogaxba ¢ uen
ocUrypsiBaHe Ha Tekyla NUKBUAHOCT. 3a KanuTaroBUTe WHCTPYMEHTH, OTYUTAHM KaTO Ha pasnonoxeHve 3a
npopax6a, BaHkata npeaswxaa Aa wsbepe onuusTa 3a NpeacTaBsHe MO CrpaBeAnuBa CTOMHOCT B Apyr
BceobxBaTeH A0X0f NpU MbPBOHAYANTHOTO NpunaraHe Ha cTaHaapTa. BaHkara ynpasnsBsa kpeautute cu B GusHec
Mogen ¢ yen cbrpaHe Ha AoroBOPHUTE NapuyHKU NOTOLM. HanpaseH e aHanus Ha A0TOBOPHUTE XapaKTepUCTUKMA
1 baxkara cuura, Ye KpeauTuTe OTFOBAPAT Ha M3WCKBaHWATA 3a OLIEHsIBaHE MO amMopTU3MpaHa CTOMHOCT, nopaau
KOETO He Cce Hanara peknacudukauus npy MpBOHaYanHoTo npunarade Ha MCPO 9.

ObesueHka

3a Lenute Ha npunaraHe Ha u3uckBaHMATA 3a obesueHka Ha ¢uHaHcoeM aktven B MCOO 9 e paspaboteHa
MonuTvka 3a OLEHKa Ha MPOMEHW B KPEAWTHOTO Ka4ecTBO M ONpefensHe Ha OvaKBaHW KpeawuTHW 3arybu.
MonuTikaTa NpeacTaensBa pamka 3a onpeaensHe Ha:

a. OuvakBaHv kpeauTHY 3arybu 3a 12 Mecewia v 3a LENKs CPOK Ha MHCTpyMEHTa

OuaksaHy kpeauTHu 3arybun (OK3) ce npusHaBat Ha 6a3a BEPOATHOCTTA OT HEM3MbIIHEHWE Npe3 Lennsa Cpok Ha
WHCTPYMEHTa, OCBEH aKo KPEAUTHUAT PUCK Cried MbpPBOHAYamHO NprU3HaBaHe He Ce e U3MEeHWN CbLYeCTBEHO, NpY
KOETO Ce OT4YMTaT OYaKBaHW KpeauTHW 3arybu 3a 12 meceua. OyakBaHWTe KpeauTHW 3arybu 3a 12 meceua
NpeacTaBnABaT YacTTa oT KpeauTHUTE 3arybu 3a Cpoka Ha MHCTPYMeHTa, BCNeACTBMe Ha HEU3MbIHEHWE, KOETO &
Bb3MOXHO Aa HACTLNW B paMKkuTe Ha 12 Meceua cnep oTyeTHaTa aara.

b. Moaxoa v moaenu 3a obeslieHka Ha (hHAHCOBUTE aKTMBM — HA KONEKTMBHA M MHAVBMOyanHa 6a3a

MapameTpuTe BNWSELM BbpXYy pa3vepa Ha OYakBaHUTE KPEOMTHU 3aryby ce ONpeaensT KOMEeKTUBHO WMy
MHOMBMOYaNHO, B 3aBUCUMOCT OT BWa X XapaKkrepa Ha pasrnexaaHmte UHaHCcoBM MHCTPYMeHTW. BankaTa
onpegens OK3 MHAMBMAYANHO 3a BCUYKW MHCTPYMEHTH, YMATO pUCKOBa knacudukaums e dasa 3, Kakto u
KPEAUTHN eKCrOo3ULIMM KbM KOPNOPaTUBHN KIIUEHTW, KPEAUTW HA Manki U CPeaHU NpeanpusTvs, HaaBuLLaBaLLM
onpeaeneH pasmep, MHBECTULMM B ALATOBU LIEHHW KHIKA, eKCNO3ULMM KbM BaHKM KaTo KpaTKoCpOYHW B3eMaHus
ot 6aHkm, cpeacTea brokMpaHm kato obesnevyeHns No peno caenkv 1 Apyrv nopgobHu. Ha konextueHa 6asa ce
OLieHsIBAT OYaKeaHX KpeauTHW 3arybu 3a Kpegutw, rpynupaHn B noptdenny Ha 6asa obwyM NpoaykToBu
XapaKTepuCTUKM Karo NoTpeBUTENCKM U MNOTEYHN KPeaUTW Ha (U3MHecKV nuua, KpeauTy 3a peanuaauus Ha
NpoekTH, CbMUHAHCUPaHW OT eBPOMOHAOHBE, KaKTO M KPeauTW KbM Manku U CPemHU NpeanpusaTus noa
onpepeneHus pasmep. KonekTMBHUAT NOAX0A Ce Npunara 3a ekcnosuuym ¢ pyckoBa kanacudukaums Bbe ¢asa 1
unu ¢hasa 2.
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BBITAPO-AMEPUKAHCKA KPEQWUTHA BAHKA ALl
MNOACHUTENHU NPUNOXEHUA KbM ®MHAHCOBUA OTHET
KbM 31 JEKEMBPU 2017 .

Beuuku cymu ca e xunsdu nesa, 0C8eH ako He e yKkasaHo 0pyao

3 OcHOBHMW eneMeHTW Ha CYETOBOAHATa NONUTHKA (NpoaLmKeHune)

Hoeu u usmerenu cmandapmu (npodn/mkeHue)

MC®O0 9 dunarcoeu uncmpymermu (Npodr/mKkeHue)

C.

KpuTepuu 3a oLieHKa Ha 3aBULIEH KPEANUTEH PUCK

3a uenute Ha onpedensHe Ha KopekTwBa 3a 3aryby, BaHkaTa CbnoOCTaBA HMBaTa Ha KPEAWUTEH PUCK, T.e.
BEPOATHOCTTA OT HaCTbMBaHE Ha HEW3MbIHEHWe KbM Jatara Ha OTyeTa M KbM Aarata Ha MbpBOHaYarHo
Mpu3HaBaHe Ha axkTuea. B criyyauTe Ha KPEAMTHU aHraXuMeHTW, NPeLeHkaTa ce 0THacs A0 BEpOATHOCTTa Aa
HACTbMX HEU3MbiIHEHWE NO KpeawTa, 3a KOWTO Ce OTHAcAT, a B ChyvauTe Ha (DUHaHCOBM rapaHuwm, .o
BEPOATHOCTTA AMbXHUKLT NO rapaHuusTa fa usnagHe B HEM3MbIHEHWe NO A0TrOBOPa. AHANM3bLT Ha MPOMEHUTE
Ce 13BbpLLBA HA Ba3aTa Ha HanuyHa yMecTHa MHGopMaUs, KOSTO e AO0CTBNHA 3a baHkaTa v kosTo Moxe Aa bbae
obocHoBaHa, 6e3 BnaraHe Ha U3NLLHK pecypcy. Tasn MHopmaums BKIlOYBaA:

WUCTOpU4ECKN AaHHW 3a NPeACTaBAHETO Ha onpeaenexHn ¢MHEHCOBM MHCTpYMEHTU Unn apyrn CpMHaHCOBM
VHCTPYMEHTM C NOA0BHM PUCKOBM XapaKTepuCTUKA,

[aHHW OTHOCHO TEKYL|OTO NPEACTaBAHe Ha Pa3rNexHaHuTe MHCTPYMEHTU — [0MyCHaTU Bpol HW B
npocpoyme

obocHoBaHM npeanonoxexHna n o4akBaHua, KOUTO Ce Ovakea B GBHGU.LG Aa NOBNUAAT BbPXY KpeanTHUA
PUCK Ha pa3rnexgaHnte akTuen

d. CboTBETHA pUCKOBA Knacudukaums, Cnopes KpeauTHOTO Ka4ecTBO Ha (hHAHCOBUTE aKTUBY

AHanu3bT Ha MPOMEHUTE B KPEAMTHOTO KayecTBO Ha (DMHAHCOBMTE aKTMBM CMPSMO MbPBOHAYANHOTO UM
3aBexziaHe onpeaens pyckoBaTta UM knacudukaums B Tpu OCHOBHM (hasm, kakTo M nocneapallo nNpusHaBaHe Ha
obestieHka:

®a3a 1 (pegoBHW excnosnumm) — knacuduumMpar ce GPUHaHCOBY akTVBW Be3 uHaMKaUus 3a yeenuieHne
Ha KpPeOwuTHWUA pUCK CMpsMO MbpBOHAa4anHata oueHka. baHkata npusHaea 12-mecevnm OK3 3a
thuHaHcoBM akTuBM, knacuduuvpaHu Bbe ®asa 1. [luxeeHuTe [OX0AW Ce Mpu3HaBaT No MeToaa Ha
edpekTvBHaTa NMxBa BbpXy 6pyTHaTa 6anaHcoBa CTOMHOCT Ha MHCTPYMEHTA.

®a3a 2 (ekcnosvumm ¢ HapylueHo obcnyxBaHe) — knacuduumpar ce (UMHAHCOBK aKTMBU CbC 3HAYUMO
yBENUYEHVe Ha KPeaUTHWA puUcK, Ho Be3 obekTwBHM foka3aTencTea 3a obeaueHka / OCHOBaHMS 3a
noHacsAHe Ha 3arybu (ekcnosuumsaTa He e B HeuambnHeHue). BaHkaTa npusHasa OK3 3a uenws cpok Ha
MHCTpPYMeHTa npn knacucukaums BbB ®asa 2. JluxeeHuTe Aoxoaw Ce NpwsHaeat fio MeToAa Ha
echekTMBHaTa NMXBa BbpXy bpyTHaTa BanaHcoBa CTOMHOCT Ha MHCTPYMEHTa.

®a3a 3 (excno3nuumn c kpeautHa obesueHka) — knacuvumpar ce PUHAHCOBM aKTUBM CbC 3HAYMMO
yBenu4eH1e Ha KpeauTHUS PUCK U C 0BEKTUBHW JOKa3aTencTBa 3a Hanuyve Ha obesleHka (excnosuumm
3a KOUTO € Hanuue ,HeusmbHeHue"). baHkaTta npusHaBa 04aKBaHW KpeauTHUW 3arybu 3a Lienus cpok Ha
WHCTpYMeHTa npu knacucpmkaums BbB ®asa 3. JluxeeHute goxogu ce npusHaBaT No METoAa Ha
ethekTMBHaTa NnXBa BbpXy HeTHaTa 6anaHcoBa CTOMHOCT Ha WHCTPYMEHTa, T.e. Cned npucnagaHe Ha
KOpeKTuBa 3a 3aryou.

e. OnpegensHe 1 MogenupaHe Ha pUCKOBW NapameTpu

OcHoBHUTE PUCKOBY NapaMeTpy, BiuseLLm BbpXy pasmepa Ha OK3 ca:

BepoaTHOCT 0T HeuambnHeHve (PD) - BeposTHOCTTa AafieH KOHTPareHT Aa He M3MbiHW AOroBOPHUTE
Knayau, CBbp3aHM € u3nnalaHe Ha awbnra. 3a BCeku OTAEeNEH NopTdenn npu KONEKTUBHO OLEHSBaHM
ekcroavumy, BaHkata nogapbixa uctopudecka MHBOpMauWs 3a MUrpauusiTa Ha eKkcnosvuumTe ot
®dasal/Pa3a 2 kbM Pa3za 3 (,Heu3mbIHEHNE").
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BbIMTAPO-AMEPUKAHCKA KPEQWUTHA BAHKA ALl
NOACHUTENHWN NPUNOXEHUA KbM ®MHAHCOBUA OTHET
KbM 31 JEKEMBPW 2017 .

Beuuku cymu ca 6 xunsidu nieea, 0C8EH aKo He e yKasaHo 0py2o

3 OCHOBHM eneMeHTH Ha c4eToBOAHATa NONUTHUKA !npog'bmkeuue[

Hoeu u usmernerHu cmandapmu (npodbxeHue)
MC®O0 9 dunarHcoeu uHcmpymeHmu (npodwsmkeHue)

CroiHoctTa Ha 12M PD ce onpepens Bb3 ocHOBa Ha HabnioaaBaHUTe TEMNOBE Ha BRoLLaBaHe U ce U3YMCnABa
Karo noAB/KHA CpefHa CTOMHOCT (moving average) 3a nepwof, KOWTO obxBalja MUHWMYM 2 rogvHu. 3a
eKCNo3nyuM1, KOUTO Ce OLEHsIBaT MHAMBMOyanHo, CTomHocTTa Ha 12m PD ce onpegmens B 3aBUCKHMOCT OT
NPUCHAEHUA KPeaWUTeH perTUHr cbobpasHo BbTpeleH mogen. [laHHWTe 3a MpPOMEHWTE B peiTUHra Ha
KpeauTononyyaTenuTe B eAHOroAMLWEH XOpU3oHT ce 0606LaBat B TpaH3aKLMOHHM MATpULK, KaTo 3a BCsika ckana
Ha peiTiHra ce ua4ncnsaea 12m PD B 3aBMCUMOCT OT Bposi Ha ycTaHOBEHWTE Cryvan Ha HeuambiHeHne. BaHkara
U3BBLPLIBA KOPEKLMSA HA U3HMCIIEHUTE UCTOPUYECKU CTOMHOCTM Ha 12wPD ¢ Uen oTpassiBaHe Ha TekywumTe Wurn
04aKBaHN MKOHOMWUYECKM YCNOBMSA, KOMTO MOrar fia Ce pasnvyaBat OT Te3n npes aHanMavpaHuTe MCTOPUYECKU
neproau.

- Excnoauuma npu HensmbnHenve (EAD) — NOTEHUMAnHWAT pa3Mep Ha ekcnouumusiTa kKbM MOMEHTa Ha
Hen3mbNHeHWe. Pa3MepbT Ha ekCnoanumsTa Npy HEM3MbIHEHWE Ce onpeaens B 3aBUCKMOCT OT TvNa Ha
KpeauTa, Kato ce OT4MTaT KakTo cymarta Ha Abnra, Taka W [OroBOPEHWTE HEeyCBOEHW CyMM crnopen
0O4aKBaHeTo 3a 6bAeLUo ycBosBaHe

- 3ary6a npu HemanbrHeHve (LGD)- cboTHOweHWe Ha 3aryba no eKcrosuuwsaTa, AbMkalla ce Ha
HEM3MbNHEHWE Ha KOHTpareHTa, KbM pasMepa Ha ekcnosvuusTa Npu HeusmbiiHeHWe. 3a onpegensiHe Ha
napametbpa LGD baHkara us4ucnsea noteHyuanHara saryba , koato 61 Bb3HWKHanNa ako aageHa
EKCMo3ULIMA NPEeMUHE B HEU3MbIHEHWE W eOWHCTBEHUA W3TOMHUK 3a CbOMpaHe Ha B3eMaHeTo e
peanusaumata Ha obesnevenusta. 3arybata ce u3MepBa Kkato pasnvka Mexay pasmepa Ha
ekcnosvumaTa npu Heuambrivenve (EAD) u peanmavpyemara CTOMHOCT Ha 00e3neyeHVeTo v ce
npenacraes kato npoveHT ot EAD. MapameTtbpbT LGD ce onpeaens MHAMBMRYanHo 3a BCsika eKCnosuums
B KPEAUTHUA NOPTCheNn, B 3aBUCMMOCT OT 0D€3re4eHUeTO Mo Hes W He3aBICUMO OT TOBA Aank OLeHkaTa
Ha BEPOSATHOCTTA OT HEU3MBIIHEHWE Ce U3BBLPLLBA Ha MHAWBMAYANHA WY KONEKTVBHA OCHOBA.

f. MeToaum 3a usuucnssaHe u npeacTaBAHe Ha 04aKkBaHW KpeaAUTHU 3ary6m no BUAOBE (PUHAHCOBM aKTUBU

OueHkata Ha O4aKeaHWTe KpeguTHU 3arybu e ycpefiHeHa BENMYMHA, MpETerrieHa 3a BEPOATHOCTTa OT
HeU3MMb/THEHWE NPE3 XMBOTa Ha MHCTPYMEHTA Ypes3 oLieHsiBaHe 0bxBaTa Ha Bb3MOXHUTE peaynTatu. KpeautHute
3arybu npeAcTaBnsBaT HacTosLaTa CTOMHOCT Ha pasnukata Mexy NapuYHUTe NOTOLUW ObIDKUMU MO SOTOBOP W
napuuHUTE NOTOLW, KOUTO BaHkara peanHo 04akea fia nomy4m, Kato 0TYMTa CyMUTe U Kora BbB BPEMETO O4akBa
pa 6bgat nonyyenu Te. Mpu OLEHKATa Ha OYaKBaHWTE NapW4HU NOTOLM Ce BaeMaT Npeasum W notouwTe oT
peanuaauvs Ha obesneyeHnaTa v Apyrv KpeauTHU YNEeCHeHWs!, KOWTO ca HeAenyMa YacT oT 4orosopa. 3a Lienurte
Ha onpefensHe Ha o4aKkBaHWUTE KPeaUTHU 3arybu, pasnukara Mexay AOrOBOPHW W O4aKkBaHK Napy4HN NOTOLM ce
AVCKOHTMPA C MbPBOHAYANHMS eeKTVBEH NXBEH NPOLIEHT MO CAEMNKaTa WK KOPUrupaHWsi 3a KpeauTHY 3arybu
e(heKTVBEH NWXBEH MPOLEHT 33 3aKyneHu WNM MbpBOHAYaNHO Cb34afdeHW (MHAHCOBM aKTUBU C KpeaUTHa
obestieHka. VismeHeHWeTo B KopekTUBa 3a 3arybu ce oTuWTa, Kato peaynTat oT obesleHka B nevantarta unu
3arybata 3a nepuopa.

3a (buHaHCOBM aKTMBM, OTYMTAHW NO aMOPTM3MpaHa CTOMHOCT HaTpynaHust KOpeKkTUB Hamansea GanaHcosata
CTOWHOCT Ha VHCTPYMeHTa B 0T4eTa 3a (hMHAHCOBOTO ChCTOSHYE.

3aabnrosu MHCTPYMEHTU, OTYMTaHu NO cripaseanvea CTONHOCT B apyr BCceobxBaTeH 4oxoA, 04akBaHara KpeauTHa
3ar )’68 € YaCT 0T HeraT1BHaTa NPOMSHA B CripaBefMBarta CTOMHOCT, ObnXatlia ce Ha yBenu4eH KpeauTeH puck.
Tean akTvem NpoAbIKaBaT Aa ce NpeacTassaT Mo CnpasefnBa CTOMHOCT B OTYeTa 3a q)l/IHaHCOBOTO CbCTOSAHNE,
KaTto HaTpynaHWAT KOPEKTUB 3a aaryﬁm ce MpeacTass B OT4eTa 3a BCeoOXBaTHMA A0X0A. anl nocnegsatio
0TNUCBaHE Ha UHCTPYMEHTA, HaTPyNnaHUAT KOPEKTUB Ce Npu3HaBa B nevanbara unm 3arybata 3a nepuoga.
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BBJITAPO-AMEPUKAHCKA KPEIUTHA BAHKA AL
NOACHUTENHW NPUNOXEHNA KbM ®UHAHCOBUA OTUET
KbM 31 AEKEMBPW 2017 r.

Beuuku cymu ca 8 xunadu ieea, 0C8eH ako He e yka3aHo 0pyz0

3 OcHOBHM €NeMeHTH Ha CYETOBOAHATA NONNTHKA (npom:nx(enue[

Hoeu u usmenexnu cmardapmu (npodbnxerue)
MC®0 9 dunaHcosu uHcmpymermu (npodusikeHue)

MC®O 9 navncksa 3a BCUMKMTE CW (DMHAHCOBM aKTUBW, OTYMTaHY N0 aMOPTU3UpaHa CTOMHOCT WNW MO cnpaBeanvea
CTOMHOCT B ApYr BceobxBaTeH [OX0A, BKITOYUTENHO (DUHAHCOBU rapaHLMy 1 HEYCBOEHM KPEAWUTHU aHraXUMEHTM,
BaHkaTa pa oT4MTa OYaKBaHK KpeauTHY 3arybum 3a 12 mecelja nnu 3a Lenus Cpok Ha MHCTPYMEHTA, B 3aBUCUMOCT
OT NpoMsiHaTa B KPEAMUTHNS PUCK, CMIPSIMO MbPBOHAYANTHOTO NPW3HaBaHe Ha akTBa. KanutanoBuUTe MHCTPYMEHTH
He ca 06exT Ha kpeauTHa obesuerka no MCPO 9. Tosa e dhyHaamMeHTanHa npoMsHa B MOENa 3a OLieHABaHE Ha
KpeawTHu 3arybu, kaTo ce 04akea TA 4a OKaxe Hali-CbliecTBeH edekT BbpXy MHAHCOBUTE OTYETY Ha BbaHkaTa
NPV MbPBOHAYANHOTO NpuUnaraHe Ha ctaHaapTa.

TMPOrHO3HKAT edbexT, uaumeneH kbm 31 fekemspy 2017 r. BbpXy OTHETa 33 (PUHAHCOBOTO CLCTOSHWE W kanuTana,
e 06obuyeH B cnegsalata rabnvua:

Xw1. nesa

Kpenuti 1 aBaHcK Ha baHku (23)
KpeauTit 11 aBaHCK Ha KIMEHTM (5,208)
VHBECTMLM B ABNMOBY VHCTPYMEHTU NO aMOPTU3NPaHa CTOAHOCT (52)
EdexT Bbpxy 060 akmusu (5,283)
Mposuanm 20
Edexkt Bbpxy Obuio nacusu 20
®oH pesepseH (5,422)
KopekTvB 3a 3arybu OT (pUHAHCOBM akTWBM MO CMpaBea/MBa CTOWHOCT B Lpyr

BCeobxBaTeH Joxoa 119
Edexr Bbpxy Obuwo cobcmeen kanumarn (5,303)

Xedxupare

BaHkara He oT4nTa aKTMBHW (IMHAHCOBW MHCTPYMEHTK, 3a KOUTO € OnpedeneHo XemKupaLlo B3aMMOOTHOLLEHME.
B 7031 cMUCBA, MbpBOHAYANHOTO NpUnaraHe Ha U3UCkBaHMsATA 3a Xemxupare cernacHo MC®O, 9 Hama a okaxe
BMVSHWE BbPXY (PUHAHCOBUTE OTYETU.
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BbMTAPO-AMEPUKAHCKA KPEQWUTHA BAHKA ALl
MNOACHUTENHU NPUNOXEHUA KbM PUHAHCOBUA OTUET
KbM 31 JEKEMBPU 2017 r.

Beuyku cymu ca 8 xunsidu f1eea, 0CEEH aKo He € ykasaHo Opy2o

3 OcHOBHM enemMeHTH Ha cHeTOBOAHAaTa nonuTuxa (npoabnxeHue)

MNy6nukyBaHM CTaHAAPTH, KOUTO BCE OLLE He Ca B CUNa W He Ca BL3NPHETH NO-paHo (NPOABLAXEHNE)

MC®O 15 [puxodu no dozoeopu ¢ KIueHmu

CraHpapTbT BMM3a B c1Na 3a roAMWUHN NepUoaK, 3anoyBalyy Ha v cneg, 1 siHyapu 2018 r., kaTo No-paHHOTO My
npunaraxe e nossoneHo. MC®O 15 e nybnukysaH npe3 mait 2014 r. u uameHeH npes anpwn 2016 1., 3a fa oTpasu
pa3sacHenuaTa KbM cTaHgapta. MC®O 15 Bbeexaa Mogen ot NeT CTbIKW, KOWTO € NPUMOXWM KbM NpUxoauTe no
[OrOBOPK C KNWEHTU (C OTPaHWUYEHW M3KNIOYEHMS), HE3aBUCMMO OT TWNA Ha CAenkata WM vHLycTpusiTa.
CTaHaapTbT Le Ce npunara W no OTHOLLEHME Ha NPU3HABAHETO U OLEHSIBAHETO Ha NeYantu 1 3arybu ot npopaxba
Ha HAKOW HE(UHAHCOBM aKTVBY, KOUTO NPOM3TU4AT OT HEPErynapHW AefHOCTY (Hanpumep npoaaxba Ha UMoTH,
MaLLUHN 1 CbOPBXEHNA UN HemarepuanHn aktuey). CvrnacHo MC®O 15 npuxoawTe ce npusHaear, 3a Aa ce
0Tpa3 NpexsbprsHeTo Ha obelWaHn CTOKM WM yClyrn Ha KMueHTW, B pa3Mep, KOWTO OTpassea
Bb3Harpax/aeH1eTo, Ha KOeTo ApYXEeCTBOTO 0YaKea Aa Ma NpaBo B 3aMsaHa Ha Tean cToku unm yenyru. Le ce
M3NCKBAT MO-AETANHW OMOBECTABAHWUSA, BKIOYUTENHO pasnpefeneHne Ha Bb3HarpaxaeHVeTo 3a chenkata
Mexgy OTAENMHWTE 3aAbIIKEHUA 3a M3MbAHEHWE, MHGOPMAUMS 33 OTAENHUTE 3aAbIDKEHWS 323 M3MbIIHEHWe,
NpOMeHu B canparta rno CMeTKUTE 3a 0rOBOPHUTE aKTHBM 1 NacyBM MEXTY NepUOAUTE, KaKTO U KIIOYOBM NpeLieHKM
u npubnuanTenHu oueHkn. HOBMAT CTaHmapT 3a NpUXOAUTE Le 3aMEHW BCUYKWA HACTOSWM M3UCKBaHMA 3a
npu3HaBaHe Ha npuxoau cbrnacHo MCPO - MCC 11 Joroeopm 3a ctpoutenctso u MCC 18 Mpuxogu, KakTo 1
CBbp3aHuTe passicHeHus. CTaHaapTbT M3UCKBA MAWM MbIHO PETPOCNEKTMBHO MpunaraHe, uik MoavULMPaHO
peTpocnekTMBHO Npunarade. baHkata nnanupa ga Bb3anpyueme HOBUS CTaHAAPT Ha AaTaTta My Ha BRW3aHe B cuna
- 1 aHyapun 2018 r. BaHkata e B npoLiec Ha oLeHka Ha edekTuTe OT TO3W CTaHAAPT BbpXY (PUHAHCOBOTO CLCTOAHME
unu pesyntatute oT AenHocTTa. [lpeaBapuTenHute npeLeHkM OT W3BbLPLUBAHUA aHanW3 MHAWKMpAT, 4e
npunaraHeTo Ha ctaHaapTa HAMa [a oKaxe CblyecTBeH edekT Bbpxy cob6CTBEHUS kanuTan u pesyntatute ot
OCHOBHaTa [1efHOCT.

MC®0 16 Tusunz

CraHaapTbT BNW3a B CWUNA 3a rOAUILHK Nepuoay, 3ancysaliu Ha v cneq 1 siyapuy 2019 r. MC®O 16 onpepens
NPUHLMNUTE 38 NPU3HABaHe, OLieHsBaHe, NPEACTaBSHE M ONOBECTSIBAHE Ha NN3WHT 1 32 iBETE CTPaHW No [0rosop,
T.€. KI1eHTa(,uanHrononyyaten”) u Ha poctaBumka(,nuanHrogaten”). MCOO 16 uanckea nusvHrononyyatenure
Aia OTYMTaT NOBEYETO NM3WHTK B 6anaHca v fa npunarat eAuHEH MOZEN Mpy OTYUTAHETO Ha BCUYKM MU3UHTOBU
QI0rOBOPU, C HAKOW M3KNIoYeHUs. OTYNTAHETO NpY NU3MHIOAATENUTE He Ce NPOMEHs NO CbluecTso. baHkara e B
MpoUEC Ha OLeHKa Ha edeKTUTe OT TO3X CTaHLapT BbpXy (PMHAHCOBOTO CLCTOSHWUE WM pesyntatute OT
AieiHocTTa.

MC®O0 17: 3acmpaxoeamenHu dozo80pu

CraHpapTbT BN3a B CMNa 3a rofuMLWHN NEpUOAK, 3ano4Baliy Ha unm cneg 1 sHyapu 2021 r., kaTo ce no3BonsBa
Nno-paHHOTO MYy MpunaraHe, npu ycrnosue Ye ApyxecTBoTo npunara cbiwo MCPO 15 Mpuxogu no aoroBopu
KknueHT! n MC®O 9 ®uHaHcoBM MHCTpyMeHTU. MCPO 17 3acTpaxoBatenHy A0roBOpU YCTaHOBABA NPUHLMINTE
3a Mpu3HaBaHe, oLeHsIBaHe, NPeaCTaBsHe v ONOBECTABAHE Ha U3AaeHM 3acTpaxoBaTesHm forosopu. Colyo Taka,
TOW M3NCKBA MpUNaraHeTo Ha CXOBHW NPUHUMNWM U N0 OTHOWIEHWE Ha NpesacTpaxoBaTeNnHuTe AOroBOpu U
MHBECTULIMOHHWTE [10rOBOPW C [OMbIHUTENEH, HerapaHTupaH goxod. Llenta Ha ctaHpapta e Aga manckea
ApyxecTsara fa npefoctaBaT UHopMaLKsTa, CBbp3aHa CbC 3aCTpaxoBaTeNHU JOTOBOPW MO Ha4MH, KOMTO
[OCTOBEPHO 0Tpa3ssa Teaw Aorosopu. Tasn uHdopMauus ocurypsisa basata 3a notpebutenuTe Ha (uHaHCoBM
0TYeTV 13 OLEHAT edheKTa, KOMTO OTOBOPUTE B pamkuTe Ha obxeata Ha MC®Q 17, okassat BbpXy (hvHAHCOBOTO
CbCTOSHUE, (PUHAHCOBWTE PE3YNTaTH U NapUYHUTE NOTOLY Ha APYXecTBoTO. CTaHAapTLT BCE OLUE He € NpUeT oT
EC. Toi He e npunoxum 3a bankara.
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BBIFTAPO-AMEPUKAHCKA KPELIUTHA BAHKA Al
NOACHUTENHW NPUNOXEHWA KbM ®UHAHCOBUA OTYET
KbM 31 IEKEMBPU 2017 r.

Bcuyku cymu ca e xunsidu siega, 0CEeH ako He € ykasaHo Opyeo

3 OcHOBHU eneMeHTH Ha CYETOBOAHATa NONUTUKA (NpoAbNXeHKne)

I1y6nv|KyBaHu CTaHAapTu, KOUTO BCe Ollie He Ca B CUJla U He Ca Bb3NpHeTu no-paHo (ﬂpOA‘bII)KEHVI&)

Usmenerus @ MC®O 10 KonconudupaHu churiaHcoeu omyemu u MCC 28 UHeecmuyuu e acoyuupanu u
cwemecmuu npednpusmus: [podax6a unu 6HOCKa Ha akmueu ChC cmpaHu no cdeslkama uHeecmumop u
He2080 acoyUUPaHo UMu ckemecmHo npednpusmue

M3meHeHnATa pasrnexaar yCTaHOBEHOTO HeChOTBETCTBUE Mexay uancksanmaTa Ha MC®O 10 n MCC 28 npu
npopfaxba uny BHOCKA Ha akTUBM CbC CTpaHu Mo cAernkata MHBECTUTOP M HEroBO acoLMMPaHO Wik CbBMECTHO
npennpuaTue. MpusHasa ce mbnHaTta nevanba unu 3aryba, korato cAenkara kacae 6u3Hec 1 vacT oT nevanbara
vnu 3arybara, KoraTo cAenkata kacae akTvBW, KOUTO He npeacTasnaeat BusHec. BnusaHeTo B cuna Ha ToBa
M3MEHEHWE € OTNOXEHO 3a HeonpederneHo Bpeme oT BMCC B 3aBucumocT OT pesynTatute OT Herosus
Mpoy4BaTENeH NPOEKT, Kacaell, 0T4MTaHe Mo MeTofa Ha coBCTBEHMS kanuTan. /I3MeHeHWeTo BCe OLLE HE e MPUETO
ot EC. baHkaTa He o4aKksa TOBa U3MEHeHWe Aa uMa edekT BbPXY (PMHAHCOBOTO CLCTOSHWE UMK pe3ynTaTure o1
AeiHocTTa.

MC®0 2 Mnawaxe Ha 6azama Ha akyuu (M3meHeHus ): Knacugpukayus u oyeHsieaHe Ha cOenku ¢ nnaujaHe
Ha 6azama Ha aKkyuu.

W3meHeHWsTa BNW3aT B c1na 3a rofuLHW neproau, 3ano4sallu Ha uiv cned 1 sHyapu 2018 r., kaTo ce no3eonsiea
MO-paHHOTO UM NpunaraHe. V3MeHeHWATa NpeaBkaaT M3NCKBaHWA 3a: CHETOBOAHOTO OTYUTaHE Ha edekTuTe OT
YCroBMATa 32 YNpaxHABaHe 1 HeynpaxHsABaHe, BbpXy OLUEHSBAHETO Ha CAENKM C nratlaHe Ha 6asarta Ha aKkuuw,
YpexgaaHu ¢ napuiH1 CpeacTBa; 3a nnatyaHe Ha 6asaTa Ha akuuk C Bb3MOXHOCT 33 HETHO OT 3afibIKeHNATa 3a
AaHbK NPY M3TOYHKKA YpexaaHe 1 3a U3MEHeHWs Ha yCnoBmATa 3a Nnalyaqe Ha 6a3aTa Ha akuwm, KOeTo NMPOMEHS!
KracuukaumaTa oT caenka ypexaana ¢ napuyHin CpeacTea B CAENKa, ypexaaHa 4pes u3fasaHe Ha MHCTPYMEHTH
Ha cobeTBeHmMA kanuTan. ViameHeHusTa Bee oLue He ca npveTu ot EC. He ce o4aksa usMeHeHusiTa aa umat eekt
BbpXy 6baelute puHaHcoBM 0TYETH Ha BaHkara.

MC®O 4 3acmpaxosamennu dozogopu (Vamenenusi): MpunazaHe Ha MCOO 9 QuHaHCO8U UHCMPYMEHMU C
MC®O 4 3acmpaxogamenHu 002080pU.

M3MeHeHusATa BAM3aT B CUNa 3a roAWMLUHK Nepuoau, 3anouysawy Ha wnn cned 1 sHyapu 2018 r. Lienta Ha
M3MEHEHMsATa e ia NPEOAONEAT HECLOTBETCTBMETO MEXAY AATMTE Ha BfmMaaHe B cuna Ha MCPO 9 1 ovakBaHus
HOB 3acTpaxosateneH craHgapt MC®O 17 3actpaxoeatenHu gorosopu. [pyxecTsata, KouTo u3pgasart
3aCTpaxoBaTeNHY AOTOBOPY BCE OLLE Lie MoraT Aa Bb3npuemar MCPO 9 Ha 1 sHyapu 2018 r. C uameHeHvsTa ce
BbBEXAAT ABa aiTEpHATVWBHM NMOAX0Aa - NMOAX04 3a BPeMEHHO 0cBoBOXK4aBaHe W NogXof Ha NpunokpuBaHe.
BpemenHoTo oceob0xaaBaHe No3BonsBa Ha APYXecTBaTa Aa OTnoxar garara Ha Bbanpuemane Ha MCPO 9.
MoaxombT Ha NPUNOKPUBaHE NO3BOMSBA HA ApYXecTBaTa, komTo npunarat MCPO 9 ot 2018 r. aa npemaxHar ot
nevanbara unu sarybara ecekra, NpoM3TH4aLL OT HAKOW CHETOBOAHW HECHOTBETCTBUS, KOUTO MOraT ia Bb3HWKHAT
oT npunaradeTo Ha MCPO 9 npegn MCPO 17. He ce o4akea nameHeHwsaTa fa umar edekt sbpxy 6baelure
(huHaHcoBM 0TYETU Ha BaHkaTa.

KPMC®O 22 Omyumare Ha coenku U agaHCcosu nnaljaHus no cdenku e yyxdecmparHa eanyma. PassicHeHWETO
BMW3a B CWTa 3a FOAMWIHN NepUoau, 3ano4sawm Ha um cnep 1 aHyapu 2018 r., kato ce NO3BONABA NO-PaHHOTO
My npunaraHe. PassicHeHWeTo pasrnexaa Bbhpoca 3a onpefensHe Ha farara Ha chenkara 3a tenute Ha
onpefensHeTo Ha CMoT BanyTHWA Kypc, KOWTO Le Ce W3nonasa 3a npeBanyTupaHe Ha akTvea, Mpuxoda unm
pasxoga (W 4acT oT TX) Npy MbPBOHAYANHOTO UM NPU3HABaHe, KOETO e CBbP3aHO C OTNCBAHETO Ha HenapuyeH
fipeannarteH akTUe Ui OTCPOYEH NPUXOA, MPOM3TUHALLM OT MITATEHO MW NONYYEHO aBaHCOBO NalLaHe no caenka
B Yy)AecTpaHHa BanyTa. PasscHeH1eTo Bce olue He e npueto ot EC. baHkara we aHanvaupa v oueHu edextute
OT Pa3sACHEHNETO BbpXY (PMHAHCOBOTO ChCTOSHWE N pe3ynTaTuTe oT flenHocTTa.
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BBTAPO-AMEPUKAHCKA KPEJUTHA BAHKA ALl
MOACHUTENHW NPUNOXEHUSA KbM ®UHAHCOBUA OTYET
KbM 31 JEKEMBPU 2017 .

Bceuvku cymu ca 8 xunadu neea, 0CSEH ako He e yka3aHo O0py20

3 OCHOBHM eneMeHTH Ha CYETOBOAHATA NONMUTHKA (NPOAbMKEHHE)

TNyGnukyBaHu CTaHAAPTH, KOUTO BCE OLLE He Ca B CUNa U He Ca BL3NpHeTH No-paHo (NpoabkKeHNne)

KPMC®O 23 HecueypHocm npu mpemupaHe Ha aHbyu ebpxy doxoda

PassicHeH1eTo Bi13a B CWUNa 3a roguLIHM Nepuoau, 3anoysaluy Ha unu cnep, 1 sHyapu 2019 r., kato ce no3sonssa
NO-pPaHHOTO My MpunaraHe. PassicHeHUETO pasrnexaa CYETOBOAHOTO OTYMTaHe Ha AaHbUuTe BbpXy A0X0Aa,
KoraTo AaHb4yHOTO TPETUPaHE € CBbP3AaHO C HECUIYPHOCT, KOATO 3acsra npunaraxeto Ha MCC 12. PasscHeHuneTo
NPEefoCTaBA HACOKN OTHOCHO HECUTYPHW AaHbYHN TPETUPAHUS NOOTAENHO UM 3aefHO, NPOBEPKM OT AaHbYHUTE
OpraHu, NpUNoXUMUA METOZ 3a 0Tpa3siBaHe Ha HECUTYPHOCTTA M CYETOBOAHO OTHMTaHE Ha NPOMEH BbB (hakTuTe
u obcTosTencTeata. PassicHeHWeTo Bee olwe He e npueto oT EC. Bankara e aHanuaupa 1 oleHn edekute o1
pa3fCcHEHUeTOo BbPXY PMHAHCOBOTO CbCTOSHWE UMW PE3yNnTaTUTE OT AENHOCTTA.

MCC 40 MeecmuyuonHu umomu (M3mereHus): lpexebprsiHe Ha UHBECMUULOHEH UMOM

ViasMeHeHusiTa BNU3aT B cuna 3a roavLHu neproay, 3anousaluyy Ha unm cneg, 1 sHyapm 2018 ., kato ce no3sonsea
NO-PaHHOTO UM NpunaraHe. 3MeHeHnATa AaBaT passiCHEHNS OTHOCHO NPEXBBLPISAHNS OT UMW KbM UHBECTULIMOHEH
MMOT NpY NPOMAHA B HAMEPEHUATa Ha PLKOBOACTBOTO CaMO KOraTto MMa foKa3aHa NpoMsiHA B U3MNON3BaHETO.
WameHenunaTa Bee olue He ca npuetn o EC. BaHkarta wWwe aHanusupa u oLeHu eekT Te OT Pa3SCHEHMETO BbPXY
(PMHAHCOBOTO CbCTOSHME UMM PE3YNTaTUTE OT AEMHOCTTA.

MC®O 9 dunaHcoB8U UHCMpPYMeHMU: Knacugpukayus u oyeHseaHe (M3meHeHus): Xapakmepucmuku Ha
npedcpoyHo nozacsieaxe ¢ OMPUYaMeNIHO KOMNeHcupaHe

M3meHeHusTa, KOUTO ca B cura 3a FOAMWHM Nepuoay, 3anodeawm Ha wim cneg 1 sHyapu 2019 r., kaTo ce
Nno3BONsBa Mo-paHHOTO UM Mpunaraxe, npeanarar npomaHa 8 MCPO 9 3a KOHKPETHW (hMHAHCOBK aKTUBM, KOWTO
B MPOTWBEH Criydail 61xa UManu [JOroBOPHW NapuyHK NOTOLM, KOUTO Ca €AMHCTBEHO NNailiaHns Ha rMaBHULa W
NnxBa, HO He OTIOBAPAT Ha YCNOBMETO 33 AONYCTMMOCT EAVHCTBEHO B PE3YNTaT OT HANIMYMETO HA XapaKTEPUCTHKUA
Ha MpEeACPOYHO noracABaHe C OTpULATenHO KOMMeHcupaHe. [o-KOHKPETHO, 33 (WUHAHCOBM aKTMBM, C
XapaKkTepucTUKM Ha NPeAcpoYHO noracsisaHe, kouto Buxa Mornu 4a AoBedart foO OTPULATENHO KOMMEHCUpaHe,
U3MEHEHUATa U3NCKBAT (PUHAHCOBMAT aKTUB Aia Ce OLIEHsIBa N0 aMOpTU3MpaHa CTOMHOCT WUIv MO ChpaBenvea
CTOMHOCT rpe3 Apyr BceobxsaTeH A0X0A, B 3aBUCUMOCT OT OLieHkaTa Ha BusHec moziena, no KOWTO TO Ce AbpXM.
Tean nsmeHenws Bce ole He ca npueTu ot EC. baHkata we aHanu3upa v oLeHn eqekTUTe 0T PassiCHEHUETO
BbpXy PMHAHCOBOTO CHCTOSHUE UMW Pe3ynTaTiTe OT AeAHOCTTA.

MCC 28 Uneecmuyuu e acoyuupaxu npednpusimus (M3mexeHus): Jrn20cpoyHU yyacmus 8 acouuupaHu
u cxemMecmHu npednpusmus

ViameHeHuaTa ca B cuUna 3a roauvLlHN nepuoau, 3anovsatym Ha wmv cnep, 1 sHyapm 2019 1., kato ce no3sonsea no-
paHHOTO MM npunaraHe. Mamenenusta passcHasat, 4e MC®O 9 PUHAHCOBU WHCTPYMEHTU € MPUNOXUM Mo
OTHOLUEHVE HAa ABITOCPOYHW Y4aCTUS B acoLuvpaHu U CbBMECTHW NPEeAnpuATHs, KOWTO MO CBOSTA CbLYHOCT
NPeACTaBMABAT YaCT OT HETHATa MHBECTULMS B aCOLIMMPAHUTE UNW CbBMECTHUTE NPEANPUSTIS, HO MO OTHOLLEHWE
Ha KOWUTO He Ce npunara metoga Ha cobectBeHus kanutan. Mpeanpustueto npunara MCOO 9 kbm Teau
ABArocpoyHK yyactus npeau aa npunoxu MCC 28. Mpu npunaradeto Ha MC®O 9 npegnpustieTo He B3eMa nog
BHUMaHWe Kopekuun B BanaHcoBata CTOMHOCT Ha AbArOCPOMHUTE Y4acTWs, KOWTO Bb3HWMKBAT B pesynrart oT
npunaraHeto Ha MCC 28. Teau nsmeHeHus BCe olwe He ca npuetn ot EC. He ce o4aksa Te3n u3MeHeHus aa
oKaxar BriusiH1e BbpXy (PMHAHCOBOTO CbCTOSHUE UM pesynTaTtuTe OT AeiiHoCTTa Ha bankara.
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BBJITAPO-AMEPUKAHCKA KPEIUTHA BAHKA Afl
MOACHWUTENHW NPUNOXEHWA KbM ®UHAHCOBUA OTHET
KbM 31 IEKEMBPU 2017 .

Bceuuku cymu ca @ xunsadu fiesa, 0CEeH aKo He e yka3aHo Opy20

3 OcHOBHM enemMeHTH Ha CYETOBOAHATA NONUTHKA (NPoAbIKeHUe)

My6nuKkyBaHu CTaHAapTH, KOTO BCe OLe He Ca B CUNa W He Ca Bb3NpUeTH No-paHo (NPoAbLIKEHHE)

Foduwiru nodobperus e MCOO - Lukbn 2014-2016 200uHa

B unkbna 2014-2016 roguHa ot npoekTa 3a roguwHu nopobperna B MCPO, BMCC nybnukysa WU3meHeHws,
KacaeLu Tpu cTaHgapTa, KOUTO LUe Bs3aT B Cwia 3a roAULLHW Nepuoaw, 3anousaliy Ha unv cneq 1 snyapu 2018
r. O6obLLeHre Ha U3MEHeHWATa N0 CbOTBETHUTE CTaHAAPTY € NPeLCTaBeHo No-aony:

) MC®O 1 lNpunazaxe 3a nbpeu nbm Ha MexdyHapodHume cman0apmu 3a (hUHaHCO80 omyumaxe -
3anu4yaBaHe Ha KpaTKoCpPOUHUTE 0CBOBOXAABAHNS OT U3MCKBAHMATA 3a NPEANPUATUATA, NPUNarally 3a Mbpev MbT
CTaHaapTuTe.

) MC®O 12 OnosecmsgaHe Ha y4acmus @ Opyau npednpusmus - NoscHABaHe Ha 0bxBaTa Ha M3NCKBaHETO
3a onoeectsiaHe B MCPO 12 (B cuna 3a roguwHKM nepuogw, 3anovsalm Ha wim cnep 1 sHyapu 2017 r., Ho
nogobpeHueTo BCe ole He e npueto oT EC),

o MCC 28 Unsecmuyuu 8 acoyuupanu u Cb8MECMHU npednpusmus - OLeHaBaHe Ha NpeanpusT1eTo, B
KOETO e MHBECTMPaHO Mo CnpaBe/1Ba CTOMHOCT.

ropuwhuTe nogobperns B MCPO - Liukbn 2014-2016 roguHa Bee olwe Ha ca npuetv ot EC. BaHkaTa He oyakBa
TE3M U3MEHEHMS 1a OKaxaT BNUSHWE BbPXY (DUHAHCOBOTO CbCTOSHUE UMW pe3ynTaTuTe OT AeAHOCTTa.

lModuwnu nodobperus Ha MCOO Lukbn 2015-2017

B uynkena 2015-2017 rogvHa ot npoekTa 3a roguwhy nogobperus 8 MC®O, EMCC nybnmkysa nameHeHusl, KouTo
LLie BNSI3aT B CUMa 33 roAWLLIHM Nepuoay, 3anoqsalyy Ha wnv cne 1 aHyapu 2019 r. O6obuyeHre Ha naMeHeHvsITa
N0 CbOTBETHWTE CTaHAaPTV € NpeacTaBeHo No-Aony:

. MC®O 3 BusHec kombuHaum n MCPO 11 CbBMECTHM CMOpasyMeHus — PassiCHEHWe OTHOCHO
CYETOBOAHOTO OTYMTAHE Ha AbPXaHu Npeau Toea AANOBE B CbBMECTHU IEAHOCTY;

° MCC 12 [laHbum Bbpxy AOX0AA — pa3fCHEHWE OTHOCHO NOCNEACTBUATA OT rNeAHa TouKa Ha faHbuuTe
BbPXy A0X0Aa OT NralaHus BbB Bpb3aka C P1HAHCOBM MHCTPYMEHTH, Krnacuduumpanm kato cobcTBeH kanuTan;

o MCC 23 Pa3xoau no 3aemMu — pa3sicCHEHWE OTHOCHO Pa3XoauTe Mo 3aeMu, OTTOBAPSILUM Ha YCMOBKSTa 3a
KanuTanuampaHe.

Foguwhm nogobpexus 8 MCPO - Lnkbn 2015-2017 roguHa Bce olwe He ca npuety oT EC. baHkata He ovaksa
TE3U U3MEHEHMA [1a OKaxar BNusHWE BbPXY (DVHAHCOBOTO CLCTOSHWE UM pe3ynTaTuTe OT AeHoCTTa.
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BBITAPO-AMEPUKAHCKA KPEAUTHA BAHKA A}
NOACHUTENHW NPUNOXEHNA KbM ®MHAHCOBWUA OTHET
KbM 31 QEKEMBPW 2017 .

Beuyku cymu ca 6 Xunsidu 1eea, 0CBEH aKo He € ykasaHo 0py2o

3 OCHOBHM enemeHTH Ka CYeTOBOAHATA NONUTHKA (NPOALNKEHNE)

BanyTHu onepauMu U NPeoLeHKu

3a BAKB yHKLmoHanHa BanyTa e HauWoHanHaTa BanyTa Ha Penybnuka Bbnrapus — nes. BanytHuTe onepaumm,
T.€. onepatjumre, IEHOMUHWPaHW BbB BaryTa pasnuyHa oT NeBa, Ce OLEHSBAT N0 BaNyTHWUS KypC, BANUEH B AeHS
Ha caenkarta. [apuiHu akTUBY M acvBK, LEHOMUHMPaHV B YyXaeCcTpaHHa BanyTa, ce NpeoLeHsIBaT B 0T4eTa no
Kypca BanuaeH KbM fiatata Ha oT4eTa. HenapuiHu akTvBiY, AEHOMUHUPaHW B YYKOECTPaHHa BanyTa 1 OTYUTaHM
Mo MCTOpUYECKa CTOWHOCT, Ce MOKa3BaT No Kypca BanwheH KbM AaTara Ha MbPBOHAYanHoTO UM Npy3HaBaHe.
Meyanbu u 3arybu, NPOM3TMYALLM OT CAENKU B YyXAECTPaHHA BanyTa ce NPeACTaBAT MO Kypca BanuaeH B AeHs
Ha caenkata. MapuyHuTe aKT1ey 1 nacvey, [EHOMUHVPaHW BbB BanyTa, Ca OLeHeHN B NeBa no othuLManHus Kypc
Ha BHB KbM fatara Ha M3roTesHe Ha OTYETA, KakTo cneaga:

BanyTa 31-12-2017 31-12-2016
EUR* 1.95583 1.95583
usb 1.63081 1.85545

“thukcupaH Kypc, 8 chomeemcmesue che 3akoHa 3a bHb

HeTHuAT pesynTat OT coenku nNo nokynko-npoaaxba Ha uykmecTpaHHa BanyTa ce NpefcTass B OT4YeTa 3a
BceobxsatHUA Aoxod Kkato ,HeTeH fgoxop OT BanytHa TbproBus‘. lMevantute u 3arybute, Bb3HWKBALLM OT
MpeoLieHKa Ha Napu4HW akTVBK M NACcUBW B YyaeCTpaHHa BaryTa ce NpeacTaBAT HETHO B OTYETa 3a BceobxeaTHUs
[oxoA kato ,HeTHU BanyTHM pasnuku®,

MapuyHu cpepcTBa U EKBUBANEHTH

OTyeThbT 32 NapuyHWUTE NOTOLM NOKa3Ba NPOMAHATA Ha NAPUYHUTE CPEACTBA U eKBUBANEHTU, Bb3HUKBALLW Npe3
OTYETHUA NEepWUoA OT OnepaTUBHA, MHBECTULMOHHA U (PMHAHCOBA AEMHOCT. 3a LenuTe Ha oT4yeTa 3a napuqHuTe
MoTOL|W, NApUYHUTE CPEeaCTBa BKNIOYBAT Napy B B6por n cymu no cmeTku B BHB, 663 MUHUManHUs 3agbixuteneH
peseps 1 Opyrv 0besneunTenHn cpeacTsa. baHkata cunTa 3a napuyHy eKBUBANEHTU Pa3nnawiaTeniHi CMeTkU B
KopecrnoHgeHTckn 6aHkn 6e3 GriokmpaHy CPeACTBa, KaKTO U AenosuTy npu B6aHKU C OpUrMHANEH CpoK A0 Tpy
MeceLla, KOUTOo Ca NoKasaHu B 0T4eTa 3a (PMHAHCOBOTO CbCTOSHME KaTo KpeauTu 1 aBaHc Ha baHkn'”.

®uHaHCOBN aKTUBN U NaCUBH

®uHaHCOBUTE aKTVBU U NacuBM, BKIIOUUTENHO fepuBaTUBHUTE (BUHAHCOBU WHCTPYMEHTN Ce OLeHABAaT U ce
npu3Haear B 0T4eTa 3a q)MHaHCOBOTO CbCTOAHKE, B 3aBUCUMOCT OT KaTeropuata KbM KOATO Ca KnacmqmumpaHm.

Memod Ha echekmuerama nuxea

MetoabT Ha edekTvBHaTa NWUXBa MPEACTaBNsBa METOA 3a ONpefensHe Ha amopTMavpaHata CTOMHOCT Ha
(DVHaHCOB WHCTPYMEHT U 33 pasnpedensHe Ha Npuxofa/pasxofa OT HEro 3a OnpeAeneH Nepuof OT Bpeme.
EeKTMBHUAT NUXBEH NPOLIEHT € NUXBATa, KOSTO TOYHO AMCKOHTMPA O4aKBaHUTE GbAelLM MapiyHi NOCTLINEHNS
WNW NNaLLaHus (BKMKOYUTENHO BCUYKM NOMYYEHY TakCy U APYrv HaabaBku Ui OTOMBM) 3a O4YAKBAHMA XMBOT Ha
(PMHAHCOBMS MHCTPYMEHT WK, KOraTo € NOAXOAALLO 3a No-KpaTbk Nepuop, A0 GanaHcoBaTa My CTOMHOCT.

duHaHcosu akmusu

baHkata knacuduumpa (UHAHCOBUTE CU aKTMBW CbINACHO M3WCKBaHWATA HAa MPWIOXKWMUTE CHETOBOAHM
CTaHAapTV B YeTUPW Kateropuu: (PUHAHCOBM akTMBYW, OTYMTAHW MO CripaBeAnvBa CTOMHOCT B nevanbata wunu
3arybaTa, UHBECTULMM AbPXKaHU A0 NAAEX, KPeauTU 1 B3eMaHus, U (MHAHCOBW aKTVBK Ha PasnornoxeHue 3a
npogaxba. PbkoBoACTBOTO ONpeAens knacuukaLmsaTa Ha MHBECTULMMTE NPY MbPBOHA4ANHOTO UM NpKUao6uBaHe
¥ npeoLieHsBa npeaHasHa4eH1eTo UM B Kpas Ha BCEKW OTYETEH NEPUOL, ako TOBA € Pa3peLLIEHO U YMECTHO.
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BBIFAPO-AMEPUKAHCKA KPELWTHA BAHKA Al
MOACHUTENHU NPUNOXEHNA KbM ®MHAHCOBWA OTYET
KbM 31 QEKEMBPU 2017 r.

Beuuku cymu ca 8 Xunsidu ieea, 0C8eH ako He € ykasaHo dpy20

3 OcHOBHW eneMeHTH Ha CHETOBOAHATA NONUTMKA (NPoAbKeHNe)

®GuHaHcoeu akmueu, omyumanu no cnpasednuea cmoiHocm e neyasnbama unu 3azybama

Ta3u kateropus obxsalla fse noakateropuu: (MHAHCOBU aKTVIBY [bpXaHu 3a TbpryBaHe 1 Takusa onpefeneHu
3a 0TYKTaHe No cnpaBeanuBa CTOMHOCT B nevanbara v 3arybara, npy MbpPBOHAYaNHOTO MM NpU3HaBaHe (onuus
Ha cnpaseanuearta CTonHocT). LieHHuTe KHVDKa, KouTo ca npugobuTi raBHo C Len nony4asaHe Ha nevanba ot
KpaTkocpouHuTe KonebaHus B LigHaTa K AUNBPCKUS MapX, WK Ca YacT OT nopTdenn, 3a KOMTO CbiyecTByBa
UCTOPUS Ha TbpryBaHe C KPaTKOCPO4HO M3BMUYaHe Ha nevanta, ce knacuduumpar KaTo LeHHW KHUKA AbpKaHu
3a TbpryeaHe. [lepvBatviBUTe, KOWTO HE Ca 3aKyMeHu M3PWUYHO C LieN XemKupaHe, Chllyo ce knacuduumpar 3a
TbpryBaHe. baHkaTa He e u3nons3sana oOnuWaTa Ha cnpaseanuBata CTOMHOCT WM He e orpejensna npu
MbPBOHAYANHOTO WM MpuaobuBaHe (HMHAHCOBW aKkTWBM UMW NacWBU KaTO TakMBa OTYMTaHW MO CnpaBeanvea
CTOMHOCT B nevanbara wnm sarybara.

AKTVBMTE BKMIOYEHWN B TA3KW KaTeropus ce 3aBexaat MbpBOHAYanHo no cnpaseAnvea CTOMHOCT, Cref KoeTo ce
MpeoLieHaABaT No Cnpasef/iMBa CTOAHOCT KbM AaTata Ha OTyeTa, Ha 6as3a KoTUpaHW LeHw, kouto Buxa bunm
nony4eHun oT npoaaxba Ha akTB UNW NNaTeHy 3a NPexBbpNsHe Ha nacve B 0bv4aiHa coenka Mexgy nasapHu
y4acTHUUM KbM AataTta Ha oueHkara. B cryvai, ye He CbliecTByBa aKTVBeH nasap 3a AafeH (PMHAHCOB aKTVB,
cnpaBefnueara CTOMHOCT Ce Onpeaens NOCpPeaCcTBOM OLEHBYHN TEXHUKW, KaTo AUCKOHTUPAHWU NapyyHK NOTOLM,
LIEHOBW MOAENU 1 Apyru. Bewdkv peanuanpanqin u Hepeanuavpadu neyantu u 3arybu, npomsTdalyy oT caenku ¢
LIEHHW KHKa ObpXaHW 3a TbprysaHe, ce OTpasqsar B nevanbara wnu 3aryb6ara 3a nepuoga, B KOWTO ca
Bb3HMKHaNM.

Kpedumu u aeaHcu Ha knueHmu

Kpeautute u B3emaHusiTa ca HeepyBaT1BHM (bMHaHCOBVI aKT1Beu € (bl/lKCMpaHM unn onpepensemn nnawaHua,
KOWTO He Ce TbpryBaT Ha akTuBeH nasap. Kpegutute v 83emaHusiTa ce NpusHaBar MbpBOHAYANHO NO CrpaBeanvea
CTOMHOCT, KOSITO NpeacTaBnABa MU3XoAaawMA napuyeH NOTOK 3a nopaxaaHeTo MK 3aKynyBaHETO Ha Kpeawur,
BKIOYUTENHO BCUYKM Pa3xoam no caenkara. Kpegutute Ha KNMEHTU ce 0TuMTaT B NOCNEACTBUE N0 aMopTM3upaHa
CTOMHOCT, HamaneHa CbC 3ary6me ot obesueHka. Kpegutnte ce NPEACTaBAT KaTto aKTMB B OT4eTa 3a
d)VIHaHCOBOTO CbCTOAHME KbM MOMEHTa Ha OTMyCKaHe Ha cpefcTBaTa Ha Kpegurononyyatens. HeycBoeHute cymun
Mo KpeautTn ce otynTar 3an6anaHcoBo KaTo YCNOBEH aHraXXUMEHT.

O6e3uerika Ha kpedumu

MCC 39 v3vcksa npusHaBaHeTo Ha 3arybu ot obesleHka, Ype3 onpepensHe Ha HacTosWaTa CTOMHOCT Ha
BbAeLyMTe NAPU4HM NOTOLM Ha MHAMBILYANHO 3HAYMMM aKTVIBI MW TPYNa OT aKTUBM CbC CXOAHM XapaKkTepUCTUKN.
Hacrosiiata CTOMHOCT Ha GbAelyMTe Napy4HKu NoTouu ce onpeaens Ha 6asata Ha ovakBaHuTe GbaeLm Napu4Hu
MOTOLYM OT MHCTPYMEHTA, BKITIOYBALLY 1 NOTOLMTE OT eBEHTYanHa peanusaums Ha oGeaneyeHneTo no KpeauTa,
AVCKOHTUPaHM KbM AaTara Ha oT4eTa Mpu 13nornasaHe Ha eeKTUBHIA NMXBEH NPOLIEHT N0 kpeauTa. 3a kpeauture
C NnaBalL| NMXBeR NPOLEHT, AUCKOHTVPAHETO 3a LieNnuTe Ha onpeaensiHe Ha obealieHkaTa ce U3BbPLLBA Ha Hasata
Ha HacTosLWs epEeKTMBEH NUXBEH NPOLIEHT. BaHkaTa npuaHaea 3arybu ot obesLieHka 3a HAVBUAYANHO OLEHeHU
KPEAMTM 1 32 KONEKTUBHO OLIEHEHU KDEAUTH.

3arybu ot obe3leHka 3a VHAMBUAYANHO OLiEHSIBAHU KpEAUTU Ce MpU3HaBaT B CIyyauTe, KOrato CblyecTByBaT
06ekT1BHI foka3aTencTea, ye baHkara HAMa 1a MoXe Aa CbOepe BCUYKM AbIDKMMM CyMU N0 KpeauTa. PasmepbT
Ha obe3LieHkaTa ce onpeaens karo pasnvkata Mexay OTYeTHaTa 1 HacTosaTa CTOMHOCT Ha BbaewmTe NapuyH
MOTOLY KbM flaTaTa Ha U3roTesHe Ha oT4eta. OT4yeTHaTa CTOMHOCT Ha KpeauTUTe Ce HamarsiBa Ypes U3non3asaxe
Ha KOpeKTMBHa cMeTka 3a obesleHka, a 3arybaTa ot obesleHka ce npu3Hasa B nevanbarta wv 3arybara 3a
nepuoda. B cnyvaii, ye cymara Ha obesleHkaTa 3Ha4uTeNHO Hamanee B pe3ynTaT Ha nocreasaly CuouTus,
npuaHatute 3arybu ot obesleHka ce HaMansBaT M pesynTarbT ce OT4WTa Kato NPUXOL OT PeuHTerpupaHe Ha
obe3LieHka B CrieaBalLy OTYETHU NepUoaM.
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BBbIIFAPO-AMEPUKAHCKA KPEQWUTHA BAHKA Al
MOACHUTENHW NPUNOXEHWNA KbM ®UHAHCOBUA OTHET
KbM 31 IEKEMBPU 2017 1.

Beuyku cymu ca e xunsidu neea, 0C8eH aKo He e yka3aHo 0pyeo

3 OCHOBHM eneMeHTH Ha CYeTOBOHATA NONUTMKA (NpoAbIKeHue)

Kpedumu u asarcu Ha knuenmu (npodsnxeHue)

3aryba 3a KONMeKTMBHO OLEHSBAHW KPeauTu Ce MpuU3HaBa 3a rpymy OT KPeaWuTH, KOUTO He Ca MHAVBWAyanHo
3Ha4MMM UNK 3a rPYNv OT KPEAWTK, 33 KOUTO He e yCTaHoBeHa 0bealieHka Ha MHAVBKAYanHa 623a /T.H. NOHECeHM,
HO HeoT4eTeHm 3arybw/. Cymara Ha noTeHUManHuTe 3arybu, KouTo He Ca KOHKPETHO uieHTUdULMpaHK, HO Ha 6asa
npeaxodeH onut morat Aa 6baar ovakBaHW 3a NOPTGEN OT KPEANUTH, CbLUO Ce NpuU3HaBaT kato 3aryba ot
obeslieHka B HamaneHue Ha OT4YeTHaTa CTOMHOCT Ha kpeauTuTe. 3a Aa 6bAaT OLEHEeHM NOTeHUManHuTe 3arybu,
KpeawTuTe ce rpynupat Ha 6asara Ha CXOHU PUCKOBM XapaKTEPUCTUKK, KOUTO 1a Ca MHAMKALWA 33 Bb3aMOXHOCTTa
Ha AMbXHULMTE Aa M3NNaTAT SOrOBOPHO AbMKUMIATE CYMM.

Korato kpeguTsT e HecbbupaeM, Toi Ce 0TnMCBa CpeLly CboTBETHaTa 3aryba ot obealeHka. Takuea kpeauti He
Ce 0TNUCBaT A0 NPUKNIOYBAHETO HA BCUYKWM NPaBHU NpOLIELypW UK JOKATO He Ce YCTaHOBM AENCTBUTENHUAT
pasmep Ha 3arybata. CvbpaHute BnocneacTsve CyMM MO OTMMCAHW KPEMTW Ce NpW3HaBaT Kato Mpuxod 3a
TeKyLLMA Neprop B NepoTo J1pyrv onepaTueHU NpUXoaun’”.

EKcnosuyuu ¢ npunoxexu MepKu no npecmpykmypupaxe

MpenoroBopeHn KpeaMTM BKIIOYBAT EKCMO3MLWK, NPEOroBOPEHM N0 MoNba Ha KIMeHTa W NPecTpyKTYpUpaHu
KpeauTn. EXCcnoanwmm, no OTHOLIEHWE Ha KoUTO BaHkata e Npunoxuna oTCTbNkK, NOPaaN BOWEHO PUHAHCOBO
CbCTOSHIE W HEBLIMOXHOCT 3a 06CNyXBaHe Ha 3afbIKEHWATA Ce CYMTaT 33 KPEAUTU C NPUNIOKEHN MEPKU no
npecTpykTypupaHe. Korato e Bb3MOXHO, BaHkara ce cTpemu 4a NpecTpyKTypupa Kpeauty, a He fia npuaobusa
obe3neyeHneTo. Topa MOXe Aa BKIKOYBA YAbIKaBaHe HA CPOKa 1 NPOMSIHA Ha yCroBuMaTa Mo KpeauTa. Crien KaTo
yCRoBUsTa ca MPeforoBopeHn Besika 06e3LeHka Ce M34MCNABa, KaTo Ce M3NoN3sa OPUrMHANHUAT edeKTBEH
NXBEH NPOLIEHT, KaKTO € M34WCTEeH NPEAV NPOMSAHATA Ha YCOBUATA W KPEAUTBT BEYE HE Ce CYMTA NPOCPOYEH.

W3nbnHeHneTo Ha npeaoroBopeHnTe Ycrosus € 06ekT Ha nepuopuyeH npernen. Kpeauture npoabikasar fa
6baaT 06ekT Ha MHAVBMAYanHa UK KONEKTUBHa 0Be3LieHKa, KaTo Ce M3NoN3Ba OPUrVHANHUAT eheKTUBEH NXBEH
MPOLIEHT No kpeauTa. Cren NpeaoroBapsiHETO Ha KPEAUTUTE, Te Ce OTUMTaT B knacudukaLmMoHHaTa prckosa rpyna,
KbM KOSITO Ca NpyHaAnexany npeaw NpeaorosapsHeTo.

pudobumu obesneyeHus

Monutnka Ha BaHkata e fa ce onpeaenu aany NpUACUTUAT akTwB € Han-gobpe aa ce peanuavpa oT BaHkara
unu na 6bAe npoaaneH. AKTveu, onpenenenu Aa 6baat peanuanpakn o1 baHkaTta, ce NpexBLpRAT B KaTeropua
WHBECTULIMOHHM MMOTU N0 LieHa Ha npuaobuBaHe, BKNKOYUTENHO pa3xoaute No caenkata. AKTUBM, 33 KOWUTO ce
npeLeHsBa, Ye e no-aobpe pa 6baar npoaaneHn HesabasHo, Ce OTUMTAT B KaTeropus AbpxaHu 3a npoaaxoa no
TAXHaTa CnpaBefnvBa CTOMHOCT KbM AaTata Ha npunobusaHe, B CbOTBETCTBME C NONUTMKaTa Ha BaHkaTa.

Ouerka Ha obeaneyeHus

BaHkata ce cTpemu Aa w3nonasa obesneyeHWs, korato e Bb3MOXHO, 3a HamanseaHe Ha pWCKOBETE Mo
(huHaHcoute aktuen. ObesneyenusiTa morat Aa 6bpar nog dopmara Ha NapuyHN CPECTBA, LIEHHN KHIOKA,
(DUHAHCOBM rapaHuuu, HEABWKMMM WMOTK, B3EMaHusi, MatepuanHu 3anacy, Apyrv HeduHaHCOBM aKTUBW.
CnpaBeanvsara CTOMHOCT Ha o6e3neyeHMeTo Ce OLEHSBa Hal-Manko B HA4Yanoto W Ce MpeoLieHsBa Ha
peBonBu1palLl NPUHLMN. [JOKONKOTO € Bb3MOXHO, BaHkaTa 13non3sa nasapHv AaHHM 3a oLeHsBaHe Ha HAHCOBY
aKTvBK, mbpxaHm kato obeaneyeHue. [pyrv HaHCOBW akTUBM, HA KOWTO Na3apHaTa CTOMHOCT He MOXe Aa ce
onpefieny, ce OLeHABaT C nomowyTa Ha mMopenu. HeduHaHcosuTe 0Be3aneyeHmus, Kato HelBUKUMM UMOTH, Ce
NpU3HaBaT Bb3 0CHOBA Ha OLIEHKMTE, U3rOTBEHW OT HE3ABMCUMM OLiEHUTENN.

29
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KbM 31 JEKEMBPW 2017 r.

Beuyku cymu ca e xunsdu neea, 0C8eH ako He e ykazaHo dpyeo

3 OcHOBHM eneMeHTH Ha CHETOBOAHATa NONUTHKA (MpogbXeHue)

duHaHCco8U aKmueU Ha pa3nosioxKeHue 3a npoda)KGa

MHBECTMLMM BBE (hHUHAHCOBY aKTVBM, KOWTO Le GbaaT AbpkaHu 38 HeonpeaeneH nepuo oT Bpeme W KouTo buxa
MOMMK Aa BbAaT NpogafeHy C Lien OcUrypsisaHe Ha NMWKBUOHOCT MNW BCNEACTBUE HA MPOMEHW B nasapHuTe
yCNoBUS, Ce Knacuuumpar kaTo iHaHCOBYM akTUBY Ha pasnonoxeHue 3a npoaaxba. baHkaTa He knacuduumpa
B Ta3u KaTeropus KpeauTv Uit B3emMaHms.

MokynkuTe 1 NpoaaxbuTe Ha (hYHAHCOBW aKTUBYM Ce OTYMTAT KaTo Ce B3eMa NpeaBua Aatata Ha TbprysaHe, T.e.
patata Ha kosto BaHkata Ce aHraxupa C Nokynka wiM npogax6a Ha aktvea. [birosu MHCTPYMEHTH,
KnacuuuMpaHu Kato TakvBa Ha pasnonoxeHue 3a npopaxGa, Ce MpWU3HaBaT MpW Bb3HUKBAHETO WM MO
CnpaBeqnvuBa CTOMHOCT, BKMIOYBALLA W Pa3xoauTe No caenkara. MocneAsawoTo UM OLeHsIBaHe Ce U3BbPLIBA Mo
CrpaBe/nvBa CTOMHOCT KbM AaTata Ha OTYeTa Mo KOTMpaHa nasapHa LieHa N Ype3 V13Non3BaHe Ha OLEHbYHM
TEXHWUKW, KOraTo HAMa HafexaHa nasapHa Hgopmauus. Hepeanusvpanute nevantu 1 3arybu ot npeoweHkara
Ha (DMHAHCOBM aKTWBM Ha Pa3NONOXeHUe 3a Npoaaxba A0 CNPaBeANMBa CTOMHOCT, C U3KNIYeHUe Ha 3arybure ot
obe3leHka, ce oTyuTaT Kato Apyr BceobXxBaTeH [OX04, HETHO OT AaHbuW. B nepvofa, B KOWTO akTUBLT €
peanuavpaH unu e UaeHTMMLMpaH kato 0besLieHeH, pesynTarbT OT NpeolieHkara ce BKMiouBa B neyanbara unv
3arybata 3a nepvopia. KanuTanosu MHBECTULMM, KnacubyLMpaHm Ha pasnonoxenue 3a npoaaxba, ce oLeHsBat
no cnpaseanuBa CTOMHOCT, KOraTo Ce KOTWUpAaT Ha akTvBeH nasap. CTOMHOCTTA Ha KanuTanoBuUTe WHBECTULWM,
KOUTO He Ce KOTMpaT Ha aKTWBEH nasap, Ce ONpepens 4pe3 M3Non3BaHe Ha OLEHbYHW TEXHUKM WNK 4pes
u3non3BaHe LieHaTa Ha Npuao6yBaHe, HamaneHa cbe 3arybu ot 0be3LeHkW, ako Tak1Ba ca YCTaHOBEHM.

Korato thuHaHcoBMTE akTuBY, KnacuduimpaHu KaTo akTVBW Ha pasnonoxeHve 3a npogaxba ce npopasar unm
06e3LeHsBaT, HaTPyNaHUTe KOPEKLMW Ha cripaBeanMBarta CTOMHOCT ce BKIKoYBa B neyvanbara wunv sarybara karo
L 1e4an6a/(saryba) oT akTuBW Ha pasnornoxeHue 3a npopaxba‘. MMomyyeHuTe NUXBKU Ce OTYMTaT B NPUXOAU OT
nuxsn Ha 6asata Ha eqeKTMBHUS NUXBEH NPOLIEHT, a NpUXOAWUTE OT AMBWAEHTW Ce OTYMTaT B MpUXOaW OT
AVBUOEHTK, KOraTo € YCTAHOBEHO NPaBOTO Ha NNallaHe.

Ha patata Ha u3roTBsiHe Ha chiHaHcoBWs 0Tu4eT, BaHkaTa oLeHsBa Aany CblLyecTBYBaT 0BEKTVBH A0KA3aTENCTBA,
Ye [afeH (MHAHCOB aKTWB WU rpyna oT (MHaHCoBM akTuem ca obesueHenw. Korato ce TecTeat 3a 06e3ueHka,
KanuTanoBUTE LiEHHM KHXKA KNnacuuumMpaHm kaTo ,Ha pa3nonoxeHue 3a npoaaxba”, HanuuveTo Ha CbLLECTBEH
UNW NPOABITKUTENEH CMaj B CTipaBeArnMBaTa CTOMHOCT NMOA LieHa Ha npuaobuBaHe ce cymTa 3a MHAMKaTop 3a
Hanuive Ha obesueHka. AKO CbluecTByBa [okasaTencrso 3a obesueHka Ha ,WHaHCOBMTE aKTVBM Ha
pasnonoxeHve 3a npogaxba”, To HaTpynaHuTe 3arybu (M34MCreHm KaTo pasnika Mexay LeHaTa Ha npugobusane
W TeKywara cnpaeeanvea CTOMHOCT), Ce OTMUCBAT OT Apyrist BceoDXBateH JOX0A W Ce peumknvpar npes
nevanbara wunu 3arybara.

®duHaHcosu akmueu dbpxaHu 00 nadex

OUHAHCOBW aKTVUBM AbpXaHW 00 Nafex ca HeaepuBaTUBHM (PUHAHCOBM MHCTPYMEHTU € UKCUpaHW unu
onpepensemn nnawasms u GuKcUpaH nagex, kouto baHkaTta uma NonoXUTENHO HaMepeHUe 1 Bb3MOXHOCT Aa
33abpKU [0 Napex. HamepeHWeTo Ha PbKOBOACTBOTO fa 3aAbpKW fAafeHa WHBECTUUMS OO napjex ce
NOKYMEHTMPa NpW NpuaobuBaHETo i 1 TA ce knacuuumpa B CbOTBETCTBUE C TOBA HAMEPEHME, NPK CNa3BaHETo
Ha MNCKBaHWATA Ha NPUMOXUMIUTE CYETOBOAHM CTaHOAapTW. Te3n MHBECTULWUW Ce NPU3HABAT NPY Bb3HWKBAHETO
1M 1O CNpaBeAnvBa CTOMHOCT, KOATO 06u4aliHO e LieHaTa Ha NpuaobyiBaHe, BKNIOYBALLA M Pa3X0auTe Mo caenkara.
Cnep MbpBOHAYANHOTO UM NPpW3HaBaHe (PUHAHCOBUTE aKTVUBM SbPXKaHW 4O Najex ce 0T4vTar no amopTUsMpaHa
CTOMHOCT cried 0be3ueHKa. AMOPTM3MpaHaTa CTOMHOCT Ce uU3uMcrsBa Ha 6asa edekTMBEH NUXBEH NPOLEHT, KOWTO
BK/OYBA AWCKOHTA WM NPEMUSATA NO CAenkaTa, KakTo U NpucbLnTe i pasxoau. AMopTu3aLuaTa no edexTuseH
NWXBEH MPOLEHT Ce 0TYWUTa KaTo NUXBEH [OXO[ B OTYeTa 3a oxoauTe 3a nepuoda. B cnyvait Ha ycTaHoBeHa
obe3ueHka, TA ce oTuMTa B No3uumsTa 06e3LeHka Ha (MHaHCOBM akTVBM B OTYETa 33 4OXOAMTE 3a Nepuoaa.
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Bcudku cymu ca 6 Xunsou 1eea, 0CeeH aKo He € yKka3aHo dpyeo

3 OcHoBHUM enemMeHTH Ha CYETOBOHATA MONUTMKA (npogbnkeHue)

Mpexnacucpukayus Ha puHaHcoeu akmueu

MCC 39 vancksa npy MbpBOHAYaNHOTO MM NprgobueaHe GUHaHCOBUTE akTVBM Aa BbaaT KnacupuuMpaHu B eaHa
0T YeTUpUTe fednHIpaHn OT cTaHaapTa kateropun. MpexBbpnaHe Ha akTMBUTE MEXMY OTAENHUTE KATEropun ce
AONycka B OrpaHYeHn pa3mepy U Npu CTPMKTHO CnasBaHe Ha OnpefereHn npasuna, NOCoYeHU B CTaHaapTa.
[epvsatveHnTe  (DMHAHCOBM WHCTPYMEHTM, KakTo W (DUHAHCOBW aKTMBM W Nacueu ONpeAeneHu npu
MbpBOHAYANHOTO UM NPU3HaBaHe 3a 0TYMUTaHe Mo CnpaBeanuea CTOMHOCT B neyanbara unu 3arybara, He morat
na 6baar npeknacuuumpanin. CTaHfapTsbT AaBa OFpaHMYEHa Bb3MOXHOCT 3a Npeknacudmkalys Ha onpeaeneHi
Heflep1BaTVBHN (HMHAHCOBM aKTUBI KaTO bNTOBY W KANUTANOBW MHCTPYMEHTM, KOraTo OTroBapsT Ha creyuduqHm
yCnoBms.

®nHAHCOBM Nacusu

®nHAHCOBUTE NACKBM, KOUTO He Ca IepUBATUBHIA MHCTPYMEHTW WNW HE Ca ONpeaeneHn npu NpyuaobrsaHeTo UM
3a OT4MTaHE MO CnpaBeanvBa CTOAHOCT B nevanbara wnu 3arybata, ce OT4MTaT Mo aMOPTM3MpPaHa CTOMHOCT.
MbpBoOHa4anHo Te ce npusHasar no “cebecToiHOCT”, T.e. CMPaBeAnVBaTa CTOVMHOCT Ha MOMyYeHNTE Napyu4HM
noTOLM NpU Bb3HUKBAHE Ha NacvBa, HamasieHn ¢ pasxoaure Mo caenkara. BnocneacTtsue, BCsika pasnuka Mexay
HETHUTE NapuU4HM NOTOLM W OCTaTbyHATaA CTOMHOCT Ce npwu3HaBsa B nedanbarta wnu 3arybarta 3a nepwoga no
MeToza Ha elbexT1BHaTa NXBA 3a CPOKa Ha Nacuea. PUHAHCOBMTE NacvBy, 0TYETEH OT BaHKaTa kaTo AenoauTy,
NpvBNEYeHn CpeacTsa 1 M3AaaeH| LEHHN KHIKa, Ce NPEACTABAT M0 amopTU3vpaHa CTOMHOCT.

N3pnaneHn ALNTOBY LeHHU KHUKa U [ipyru NnpuBneveHn cpeacTea

dUHAHCOBUTE MHCTPYMEHTU M3aadeHn oT BaHkata, KOWTO He ca OnpedeneHu 3a OTYMTaHe Mo Cripasennvea
CTOIHOCT B nevan6ata unu 3arybarta, ce knacuduuupaT kato nacys W ce NpeacTaBsAT Kato VananeHn Abnrosu
LieHHM KHuxa wnn [ipyrv npuvBneYeHn CPeAcTBa W OTpassiBaT aHraxumeHTa Ha BaHkata ga noracu noetute
3a[bIKEHS Ha Naaexa NocpeacTBOM NapuyHY CPEACTBA UMM APYTN (hUHAHCOBM akTvBU. Cnea MbpBOHAYANHOTO
M MPU3HABAHE, TE3N UHCTPYMEHTM CbLLO Ce MPEACTaBAT N0 aMOPTU3UPaHa CTOMHOCT, OTYMTALLA edeKTUBHMS
TMXBEH NPOLIEHT Mo cAaenkara.

OtnucBaHe Ha (hMHAHCOBM MHCTPYMEHTH

PWHAHCOB aKTUB (MNK, KOraTo € NMPUIOXMUMO, YacT OT (IMHAHCOB aKTWUB MM YaCT OT rpyna OT CXOAHM (PUHAHCOBM
aKTVBM) Ce OTNKCBA, Korato:

N [0roBOpHUTE Npasa BbpXy Napu4HUTE NOTOLK OT (bVIHaHCOBVIFI aKTUB Ca U3Teknu,

N A0roBopHUTE Npaea 3a nony4yasaHe Ha Napu4HU noToun ot ¢MH3HCOBMFI aKTuB Ca NnpexsbpnexHy, nunu
[OroBOpHUTE Npasa 3a MofyyaBaHe Ha NapuyHK NOTOUM OT (PUHAHCOBMS aKTMB Ca 3anaseHu, HO € Moeto
OO0roBOpHO 3afb/mKeHue 3a nnailaHe Ha BCU4KU Cb6paHVl Napy4HK1 noTouw, 6e3 CblLIECTBEHO OTNaraHe, Ha Tpeta
CTpaHa no caenka 3a npexebpnsHe, Npu KoeTo:

a) barkara e npexebpriuna B 3Ha4YMTENHa CTEMEH BCUYKW PUCKOBE U NON3W OT COBCTBEHOCTTA BbpXY (DUHAHCOBMS
aKTVB Unu

6) BaHkata HUTO e npexsbpnuna, HATO e 3anas3wna B 3HauuTenHa CTeneH BCUYKM puUCKOBE W nonsv ot
cobcreeHoCTTa BbpXy (bVIHaHCOBMﬂ aKTuB, HO He e 3anasuna KOHTPOona BbpXy Hero.
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Bcuyku cymu ca 6 xunsou 1eea, 0C8eH ako He € ykasaHo dpyeo

3 OcHOBHU eneMeHTH Ha cHeTOBOAHATa NONUTMKA (NPOABbMKEHME)

Otnuceaxe Ha (huHAHCOBN MHCTPYMEHTH (NpoAbIkeHue)

Koraro baHkata e npexsbpnvna fOroBopHUTE CY NpaBa 3a NoNy4YaBaHe Ha MapyyHy NOTOLYM OT (hMHAHCOBMS aKTVB
W HUTO € NpexBbPNKUNa, HATO € 3aNasnna B 3HAYUTENHA CTENEH BCUYKM PUCKOBE M NON3n OT COBCTBEHOCTTA BbPXY
(PMHAHCOBMA aKTMB, HO € 3amaswra KOHTpora BbpXy HEro, T8 NPOLbITKaBa a Np13HaBa NpPeXBLPEHNs (hHaHCOB
aKTUB [0 CTeneHTa Ha NPoAbIKABALLOTO CU y4acThe B Hero. B Toan cnyyai, BaHkaTta npuaHasa 1 CbMbTCTBALLO
3afbmkeHue. MpexsbpneHyaT akTVB 1 CbITbTCTBALLOTO 33 bIIKEHNE Ce OLEHSIBAT Taka, Ye a 0TpassaBaT npasara
¥ 3a0bimKenusTa, kouto baHkarta e 3anasuna. CteneHTa Ha NPOABMKABALLOTO Y4acTve, koeTo e nog dopmara Ha
rapaHuusi 3a NpexsbpfeHus akTuB, Ce OLEeHABa MO MO-HMCKaTa OT MbpBOHaYanHata banaHcoBa CTOMHOCT Ha
aKTVBa U MakcUMariHata CTOMHOCT Ha Bb3HArpakaeHUeTo, KOETO MOXe [1a Ce Hanoxu Aa 6bae Bb3CTaHOBEHO OT
BaHkara.

®UHAHCOB MacyB ce OTMKcBa OT Ganakca, Korato TOM € MoraceH, T.e. KOraTo 3afb/KEHUETo, OnpedeneHo B
[10r0BOpa, € OTNAAHAMNO UN € aHYTMPaHO UV CPOKLT My € U3TEKbI1. 3aMaHaTa Ha CbLLECTBYBaLL (MHAHCOB NacuB
C [pyr AbMroB VHCTPYMEHT OT CbLUWs 3aeMOfaTen CbC CbLECTBEHO Pa3fuYHA yCrOBISA, UMK ChLUECTBEHOTO
MOAVdMLMPaHE Ha YCIOBUSITA Ha CbLUECTBYBaLL, (DMHAHCOB NAcKB, Ce 0T4MTa KaTo OTMVCBAaHE Ha MbPBOHaYaNHMA
(hMHAHCOB Nacve W Npu3HaBaHe Ha HOB (MHAHCOB nacue. Pasnukata Mexay GanaHcoBuTe CTOAHOCTW Ha
MbPBOHAYaNHW1SA U HOBMA NacyB, CE NpKaHaBa B OTYETa 3a BCeoOXBATHUSA JOXOA.

Cnopa3symeHus 3a o6patHa nokynka/ npogax0a

LieHHn kHWXa, NpofafeHn no cnopadymeHue 3a obpaTtHO u3kynyBaHe B nmpoueca Ha 6aHkoBaTta ieMHOCT, ce
NPenCcTaBAT B OT4YeTa 3a (DMHAHCOBOTO CbCTOSHUE B KATeropusaTa, KbAETO MbpBOHAYanHO ca 3aBefeHu, a
CbOTBETCTBAWMAT MM Nacus - B ,[lenosutn ot 6aHku” i Jlenosutu Ha KnueHTH”. LieHHW KHbKa, 3akyneHu no
cnopasymetue 3a obpatHa npogaxba ce npefcTaBaT B OTYETa 3a (PUHAHCOBOTO CbCTOSHME KaTo ,B3emanus o1
BaHKku” unmn Kpeauti Ha KNWeHTW”, B 3aBMCMMOCT OT KOHTpareHTa. Pasnukarta Mexay nokynHata u npogaxHara
LieHa Ha TakmBa CAENKM Ce OTYMTa KaTo NUXBEH [0XO0A, PECNEKTUBHO Pa3xof U Ce HAa4uCsIBa 33 CPoka Ha caenkara
Ha Basata Ha eheKTMBEH NUXBEH NPOLIEHT, KOraTo e NpUIoXUM.

HetupaHe Ha chuHaHCOBM aKTUBU K NAcUBY

®uHaHcoBWTE akTMBK U Nacvemn Buxa mornu aa 6baaT HeTUpaHM Npy NPeACcTaBAHETO MM B 0THeTa 3a qlechosoro
CbCTOAHME Camo B cny'-iaﬁ, Ye baHkata uma 3akoHHO npaeo Aa U3BbPLIM TakoBa NpuxealliaHe 1 Bb3Hamepasa Aa
M3BBPLLKN ypexaaHe Ha HeTHa OCHOBa WNW fia peannsmpa aktviea W noracu nackea e4HOBPEMEHHO. anIXO,ClM n
pasxofu He Ce KOMNeHCMpaT B 0TYETa 3a BCeobxBaTHUS [0X0A, OCBEH aKo TOBA He e paspeLleHo oT onpeaeneH
CHETOBOAiEH CTaHAAPT UNK Pa3sicHEHE, KaKTO KOHKPETHO € ONOBECTEHO B CYETOBOAHATA NONUTMKA Ha baHkara.

[epuBatuBHU HUHAHCOBU MHCTPYMEHTU N XeAXHUpaHe

Mpu oCbLyEeCTBABAHETO Ha AEMHOCTTA Ci, BaHkaTa CKMioYBa A0roBOPU, YMATO CTOMHOCT CE MEeHU B CbOTBETCTBME
Ha NPOMeHUTE Ha ONPefEeNeHy NasapHu BENWYMHM W KOUTO HE U3WCKBAT MbPBOHAYANHA UHBECTMLMAS, WK M3MCKBaT
He3HauMTEeNHa HETHa MHBECTULMS, B CPaBHEHWE C HOMWHANHaTa CTOMHOCT Ha Aorosopa. Takvea AOroBOPM ca
(HMHAHCOBM MHCTPYMEHTU, HApK4aHU AepuBaTVBY. [lepuBaTuBuTe Ce kKnacuduuMpar Kato Takuea 3a TbProsis Unu
3a Xe[KvpaHe, B 3aBMCMMOCT OT MpefHa3HaYeHWeTo UM NpU 3akynysaHe. BaHkaTa u3nonaea A0roBOpW Kato
NUXBEHW W BanyTHU cyanose v (OpybPAM 3a XeMKMpaHe Ha Ma3apHu PUCKOBE, CBbP3aHW C oneparveHaTa i
[EHOCT.

[lepvBaTvBHUTE (hMHAHCOBM MHCTPYMEHTH Ce NpU3HaBaT MbPBOHAYAIHO MO LieHa Ha Npuao6uBaHe (BKMIOYUTENHO
pasxofyTe o CAenkara) 1 BOCMeACTBUE Ce NPEOLIEHsIBaT Mo CpaBeAnkea CTOMHOCT. CrpaBenvBsaTta CTOMHOCT
ce onpegaens Ha 6asara Ha na3apHU KOTUPOBKI, MOZENY 33 AUCKOHTMPAHE Ha NapyyHN NOTOLM U APYTY PUHAHCOBH
MOZENM 3a OLeHKa, B 3aBMCUMOCT OT BAA Ha fepuBaTMBA.
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MOACHUTENHU NPUNOXEHUA KbM ®MHAHCOBUA OTHET
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Beuuku cymu ca e xunadu nesa, 0C8eH ako He e yka3aHo dpy20

3 OcHOBHM eneMeHTH Ha CHeTOBOAHATA NONUTHKA (npogbnXeHue)

[lepuBatnBRN HUHAHCOBU MHCTPYMEHTH M XeAKupaHe (NPoabXeHune)

NlepvBaTviBuTE Ce OTUMTaT KaTo akTMBMW, KOFaTo CripaBea/MBaTa UM CTOMHOCT € MOMOXUTENHA W KaTo nacview,
Korato e oTpuLaTenHa.

KbM MOMeHTa Ha BL3HMKBAHETO WM, [epuBaTUBUTE BUHArM CE ONPEOensT KaTo TakvBa 3a TbProBUS UMK 3a
xepkupare. lpomsHata B CTOAHOCTTA Ha [epuBaTMBMTE 32 THProBMS CE OTYMTA AMPEKTHO B nevantarta unu
3arybara 3a nepvioga.

OrpeaeneHn Aep1BaTUBHN MHCTPYMEHTM, Makap W 3aKyrneHu ¢ Lien NOKPUBaHE Ha NasapeH pUcK, He 0TroBapsT Ha
creLndUIHNTE KpUTEPUM 3@ CHETOBOAHO OTYUTAHE Ha XeMKMpaHeTo CbrnacHo npunoxumute MCOO, nopaau
KOETO Ce OT4MTaT KaTo AepuBaTi 3a TbproBus.

Horoeopu 3a huHaHCOBM rapaHunu

floroBopy 3a (hMHAHCOBM rapaHUMM ca TakvBa [OTOBOPW, KOWTO 3aAbfikaBaT M3faTens Ha rapaHuuaTta aa
obesLyeTv NMUEeTo B Non3a Ha KOeTo € M3fafeHa, BCNeacTBue Ha HeW3MbIIHEHWE OT CTpaHa Ha TPpeTo nuue -
AebuTop, Ha NOETU 33AbIVKEHUSI, KOUTO Ca BWNW rapaHTMpaHu. TbPBOHAYANHOTO OTYMTaHE Ha (MHAHCOBM
rapaHLum ce U3BbPLLBA NO CNpaBeAnMBa CTOMHOCT, KAaTo Ce NpUeMa, Ye CNPaBenIMBaTa CTOMHOCT KbM MOMEHTa
Ha u3paBaHe Ha rapaHuusTa € TakcaTa cbOpaHa 3a u3fasaHeTo i, Baemaua 3a Gbpewm npemum He ce
npuaHaBat. MpyUxogbT OT KOMVCHOHHM Ce pascpoyBa MO NWHEEH MeTof, 3a Mepuoaa 3a KoidTo ce oTHacs. B
nocneacTeue, 3afbIKeHUsTa Ha Barkata no (uHaHCOBYM rapaHLM ce OTYMTaT No NO-BIUCOKATA OT MbPBOHAYANHO
npu3HaTara CTOMHOCT, HamaneHa CbC CbOTBETHATa amopTU3aLMs W NPOBU3MATA, KOATO GW criedgano fa ce
Hauucnv, 3a Aa Moxe baHkaTa fa nokpue 3ab/KeHUsTa CW Mo [OroBopa, Bb3HUKBALLM KbM Jarara Ha oT4eTa.
MpoBu3UMTE 32 3aBITKEHNS, OTHACSLLY Ce A0 rapaHLyiM, ce 0TPa3saBaT B 0T4eTa 3a BCeoHXBATHIA 0X0A, B NEpOTO
Opyrv onepaTvBHM pasxopy. BeposTHOCTTa fa Bb3HWKHE 3ab/KEHME 3a MnalyaHe OT CTpaHa Ha Bakata no
TakuBa [OroBOpK, CE OLEHsIBa Ha 6a3aTa Ha UCTOPUECKI ONUT C NOACBHN MHCTPYMEHTH.

WNHBeCTULMM B AbLIEPHH ApYKeCTBa

VHBecTMUMMTE B OblUEpHU ApyKecTBa Ce OTYMTaT No LeHa Ha npugobvBaHe, Hamanewy ¢ pasxoauTe 3a
obe3leHKa, CbrMacHO W3MCKBAHMATA Ha MPUIOXMMWTE CHETOBOAHM CTaHAapTh. KbMm aatata Ha Otuerta 3a
(hMHaHCOBOTO CbCTOAHWE, PHKOBOACTBOTO € W3BLPLWWNO mperfnieq 3a 06e3yeHKka Ha Te3n WHBECTULMM U e
NpeueHnno, Ye He ca Hanuue MHAWKauum 3a Takaea. Kakto e ornoBecTeHo no-rope, BaHkata e umsroteuna
KOHCONuAnpaH uHaHcoB oTyeT KbM 31 fekemspy 2017 . v 31 pekemepu 2016 T.

WHBeCTULUOHHN UMOTH

B npoueca Ha onepaTvBHaTa cy AEMHOCT 1 NpU Onpepenexun obcTosTenctsa, BaHkata npuaoGusa HeBUKMM
UMOTY BCNEACTBME Ha NPeANpUETY CbAeGHM NpoLeaypy CpeLLy HepefoBHN AUTHXHULM No kpeanTy. Mpunobutute
aKkTVBY Ce KnacuduumpaT Kato AbpxaHu 3a npoaaxba vnn Kato MHBECTULMOHHW MMOTW B 3aBUCMMOCT OT
HamepeHWsiTa Ha PbKOBOACTBOTO W OT Bb3MOXHOCTTA 3a CKOPOLLHA peanuaaLus..

VIHBECTMLIMOHHM UMOTKN Ca HEABMKUMI UMOTU — 3eMi WINW Crpagu, ObpxaHu NpeauMHO 3a NonyyaBaHe Ha
NPpWXOAM OT Haem Winu 3a yBenu4eHve Ha CTOMHOCTTA Ha KanuTana, Wi 1 3a ABETe, U KOUTO He ce U3nonasar B
onepaTuBHaTa AEMHOCT Ha baHkarTa.

MHBBCTVILI,MOHHVITG MMOTU Ce€ NPU3HaBaT KaTo akTuB, CaMO KOrato € BEpPOATHO 6b,qeu4me MKOHOMWYEeCKU Mnonsu,
CBbp3aHu ¢ UMOTa Aa fbpar nony4eHu ot Bakkara v korato LeHata Ha ﬂpMﬂOGMBaHe MoXe Aa 6bze HapexaHo
onpeaeneHa. anISHaBaHETO Ce U3BbpLIBa 0614aliHO OT MOMEHTA, B KOUTO BCUYKM NOMN3K U puckose, CBbp3aHu C
aKkT1Ba ca npexebprieHy kKoM baHkara.
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MOACHUTENHN NPUNOXEHUA KbM ®PUHAHCOBUA OTHET
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Beuyku cymu ca 8 xunsidu nieea, 0C8eH aKo He e yka3aHo 0py2o

3 OCHOBHM eNileMeHTH Ha CYETOBOAHATA NONUTUKA (NPOgbLIKEHNE)

WHBecTMLUNOHHN UMOTH (NpoABNXEHKE)

MHBeCTMLI,VIOHHMTe MMOTK Ce oueHABaT NbpBOHAYANHO MO LeHa Ha npm,qoﬁmsaHe, BKMOYUTENHO pa3xoauTte no
caenkara. TeKle.lMTe pa3xoau, CBbp3aHu € 06011y>KBaH8TO Ha aKTVBa He Ce BKINOYBAT B OTYETHATA CTOWHOCT, a ce
OT4uTaT Kato pasxop 3a nepuoaa. nO}lOﬁpeHMﬂ, HanpaseHW cnej Aarara Ha MbpBOHA4YanHO npusHaeaHe ce
BKMKOYBAT B CTOMHOCTTA Ha WHBECTULMOHHWA UMOT, AOKONKOTO OTroBapAT Ha KpUTepunTe 3a NpusHaBaHe Ha akTue.

3a nocnefBallo UM OT4UTaHe CbLLECTBYBAT [Ba anTepHaTUBHU METOAA — MOAEN Ha CripaBefnvBara CToMHOCT U
Mofen Ha ueHata Ha npupobvweaHe. [lo 31 pekemepu 2016 r. BAKE npunarawe Mogena Ha LeHaTa Ha
npupobuBaHe 3a OTYMTAHE Ha BCUHKWUTE CU MHBECTULIMOHHM MMOTH, KOWTO U3UCKBA akTMBUTe fa Obaatr oTuntaHu
no LeHa Ha npupobusaHe, HamaneHa ¢ HaYMCrieHUTe amopTU3auMW W HaTpynaHu 3arybu ot obesueHka. B
AonbnHeHve, bBaHkata oueHsBawe W onoBecTABawe MHGOpMauMs 3a CcnpaBeanueara CTOMHOCT 3a
NpUTEXaBaHUTE MHBECTULIMOHHN UMOTMU.

KakTo e onosecTeHo no-rope B HacToswwms ot4eT npes 2017 r. BAKB e Hanpasuna npomsHa 8 c4eToBOAHATA CU
MONWTIKA MO OTHOLLIEHWE NOCNEABALLOTO NPeACTaBAHE HA UHBECTULMOHHUTE UMOTU. Chef HanpaBeH aHanu3 U ¢
Len ocurypsBaHe Ha nNo-HagexgHo ¥ 0OeKTWBHO OTYMTaHE, PBKOBOACTBOTO B3e pElleHVe Aa 3amnoyHe
NpeacTaBsHe Ha BCUYKUTE CY MHBECTULIMOHHI MMOTI MO MOZENa Ha crpaBeanmBaTa CToMHOCT. B cboTBeTCTBME C
MCC 40 WHgecmuyuoHHU uMomu TO3M MOAEN npeaswxaa, Cres MbpBOHAYANHOTO MM NpPU3HABaHE,
WHBECTULMOHHUTE UMOTU Aa HbAT OLIEHABAHM 1 OTHMTaHM NO CMipaBeanMBa CTOMHOCT, 6e3 fa bbae HaumcnsBaHa
amopTu3aums. Mevanbute unu 3arybute, Bb3HUKBALLM OT NPOMSHA B CNpaBeAnMBaTa CTOMHOCT Ce BKIIOYBAT B
neyan6ata unu 3arybata 3a nepuoaa, B KOWTO Bb3HukBaT. OnpenensHeTo Ha ChpaBeanuBaTa CTOMHOCT Ce
13BbpLIBa B cboTBeTcTBUE ¢ MCPO 13 Oyensisane no cnpasednuga cmolHOCM W 0TpassiBa NasapHUTe YCroBus
KbM fJatata Ha otyeta. AKTyanu3auuaTa Ha cnpaseanmneaTa CTOMHOCT Ha MHBECTULIMOHHUTE UMOTM CE U3BbPLLBA
TOOMIIHO OT JIMUEH3MPaHW HE3aBUCUMKU OLeHWTenw, npuTexasawu Heobxogumarta npodecuoHanHa
KBanuuKaLmsa 1 onur.

lpoMsAHaTa Ha C4YETOBOAHATA NONUTMKA € NPUNOXKEHA PETPOCNEKTMBHO, KAaTO CbNoCTaBUMaTa MHpopMaums 3a
npeacTaBeHuTe NPeAxoAHW OTHETHW NepuoaM € npeusducneHa, kbaeto e Heobxogumo. Pasnukara mexay
Cnpasegnueata CTOMHOCT 1 HanaHcoBaTta CTOMHOCT Ha MHBECTULMOHHUTE UMOTW KbM AataTta Ha npomsiHaTa Ha
CYETOBOAHATA NOMNUTIKA, € OTYETEHA B KanuTana KbM Pe3epsu 1 HepasnpegdesneHa nevanba. Kato cnedcteue ot
npoMsHaTa nosvumsaTa Pesepsn U HepasnpefeneHa nevanba koM 1 sHyapu 2017 1. B cobcTBeHVs kanuTan e
yBenudeHa ¢ 1,700 xun. nesa, cneg oT4MTaHe Ha AaHbYHUS edhekT 0T NpoMsHaTa.

Korato umort u oGopynBaHe npemMuHasa B UHBECTULMOHEH NMOT BCNEACTBKE Ha NPOMAHA B HErOBOTO U3noN3eaHe,
BaHkaTa npunara cueToRO4HATA CU NONWUTUKA 33 UMOTU U 0BOPYABaHe 10 AaTaTa Ha NpoMsiHaTa B U3NON3BaHETO
My. Pasnukara mexay BanaHcoBara CTOMHOCT U cnpaseanyBara CTOMHOCT KbM AaTtaTa Ha npoMsHaTa ce oTHacs
B8 nevanbara unm 3ary6aTa 3a nepuoaa.

[loxopuTe OT MHBECTULIVIOHHI UMOTY Ca NPeACTaBeHM B 0TYeTa 33 BCEOOXBATHISA AOXO KaTo YacT oT NepoTo [pyru
onepatveHu mpuxoagn. Cymata BKMIOYBA NPUXOAW OT OTASAEHW NMOA HaeM MHBECTULMOHHM MMOTH, KOWTO ce
HauucnsBaT B NepMofa 3a KOMTO Ce OTHACAT, B CbOTBETCTBME C NOANMUCAHMUA LOroBOp 3a HaeM. PesynTarsT oT
npogaxba Ha WMyWecTso, KnacuduUMpaHO KaTo MHBECTWULMOHEH WMOT Ce OTHAacs CbOTBETHO KbM [lpyru
onepaTVBHU NPUXOAW, KOraTo peaynTarbT € nevanta v KbM [pyri onepaTiBHU Pa3xoaM, Korato pesynTarbT e
3aryba. Texywure pasxomw, CBbp3aHW C NOAAPLXKaTa M (HyHKUMOHMPAHETO Ha WMHBECTULMOHHM UMOTK Ce
OrMOBECTABAT KAaTo 4acT OT NepoTo [lpyry onepaTiBHU pasxofn OT oTyeTa 3a BceobxsaTHus goxon. [etaitnHa
MH(OPMALWA OTHOCHO NPUXOZUTE W PA3XOANUTE, CBbP3aHN C MHBECTULMOHHI MMOTV e OMoBecTeHa B MpunoxeHne
8 Ha HacTOSILMUTE OTYETH.

MHBeCTMuMOHeH MMOT Ce OTnCea npu ocBoboxaBaHe OT Hero unu korato 6bae n3seaeH TpawHo ot yn0Tpe6a n
OT HEroBOTO OCBOOOXAABAHE HE Ce 04YaKBaT HUKAaKBW MKOHOMMYECKM nonsu. lNeyanbute wnu 3ary6me npun
oTnucBaHe Ha MHBECTULIMOHEH UMOT Ce NpU3HaBaT B nepuoa Ha OTNUCBAHETO My.
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Beuuku cymu ca e xunsidu fieea, 0CeeH aKo He € yKazaHo 0py20

3 OCHOBHY eneMeHTH Ha CHETOBOJIHATA NONNUTHUKA (NPoaLIXEHUE)

AxTnBu 3a npogaxba

Hepgwkumn MMOTW U APYr AbNTOTPAHU akTUBW, NPUACBUTM OT peanuaauus Ha obesnedeHne no cbaebHu
KPeauTX UNK 3aKyneHn ¢ U3PU4HOTO HamepeHue Aa GbaT NpoaaneHu B KpaTku CPOKOBE CRef NoKynkara, ce
Knacuduumpar kato akteu 3a npopaxba W ce OTpassBaT MbpBOHA4YanHO MO LieHa Ha npuaobueaHe.
KnacuduumpaHeTo Ha HeaBUMXMMM UMOTH KaTo akTVBM 3a Npoaaxba ce M3BLPLBA NpY NPUAOBMBAHETO UM U
3aBMCY OT HaMEpeHWeTO Ha PbLKOBOACTBOTO W NMAaHOBETE My 3a peanu3auyst Ha CbOTBETHUTE aKTUBW.
PbKoBOACTBOTO 06M4aiiHO NPOBEXAA aKTMBHO MEPONPUATIAA 3a peanuaupaHe Ha caenka 3a npofaxba, KoaTo ce
Lienv fa GbAe U3MbnHeHa B pamkiiTe MOHe Ha eHa roavHa OT AaTara Ha KnacuduuvpaHe Ha akTvBa B Tau rpyna.
Cnep, MbpBOHAYANHOTO MM NpU3HaBaHe Te3w akTVBM Ce MPU3HABAT Mo No-HUCKaTa OT Tekywara M GanaHcosa
CTOVHOCT WNW CnpaBeanveata UM CTOIHOCT, HamarieHa C pa3xoauTe 3a peanu3auvsl. 3a Teau aKkTUBW He ce
HaunCNsiBa aMopTM3aLys.

Mpuxoaute ¥ pasxoauTe, CBbP3aHN C aKTUBM, KnacuduuupaHu kato AKTMBK 3a npodaxba ca npeacTaBeHu
CbOTBETHO B Mepata [lpyrv OnepaTuBHW MPUXOAM, PECrieKTMBHO [lpyrv OnepaTMBHM pasxoau Ha oT4yeTa 3a
BceobxBaTHIS AOXOA. leTainHa MHOPMaLWS OTHOCHO TakvBa NPKUXOAV W pa3xoau e orlosecTeHa B MpunoxeHue
8 Ha HacTOAWMS OTYET.

JbnroTpaiiHu MatepuanHu n HemaTepuanHn akTUBU

[lbnroTpaitHiTe MaTepuUanti 1 HemaTepuantv akTUBM Ce NPU3HaBaT MbPBOHAYANHO Mo LigHa Ha npupobueaxe,
BKIIIOYUTENHO NpekUTE pasxoau No caenkara. 3a NocneaBalloTo MM OT4YMTaHe Ce NpunaraT A4Ba anTepHaTUBHIA
MoZena — MOAEN Ha LieHa Ha NpuaobyBaHe 1 NpeoLieHbYeH MOAEN, B 3aBUCHMOCT OT Kraca akTveu. HeasuxumuTe
UMOTY, U3NON3BaHW B AEMHOCTTA Ha BaHkata — oduC crpagy W mpunexalute UM TEpeHu ce OTYMTar no
npeoLieHbYeH MOAEN, NPy KOUTO Cnefl MbPBOHAYANHOTO UM NpU3HaBaHe akTUBWTE Ce OTYMTaT Mo MPeoLeHeHa
cToitHocT. [lpeoLieHeHaTa CTOMHOCT e CripaBefnvBaTa CTOMHOCT KbM AaTata Ha MpeoueHka, HamaneHa ¢
nocnenBalyM amopTu3aumum v 3arybu ot obesueHka. Mpy M3BbLPLLBaHE HA MpeoueHka, LanaTta HaTpynaHa fio
MOMEHTa amMOpTW3aLus Ce OTNWCBA 3a CMeTka Ha GpyTHaTa CTOWMHOCT Ha akTvea, a HeTHaTa CTOMHOCT ce
npeusymucnsiBa cnpsiMo CpaBefNIMBaTa CTOMHOCT.

KoraTo npu npeoLieHkaTa banaHcoBaTa CTOMHOCT Ha akTWBa Ce yBenuyaBa, YBENMYEHUETO Ce Npu3HaBsa B Apyr
BceobxBaTeH AOXOA M Ce HaTpynea B COOCTBEHWS kanuTan Kato MPeOLeHbYeH Pe3eps OT aKTUBM, HETHO OT
AaHbLy. B cnyvaii Ha HamaneHve Ha GanaHcoBata CTOMHOCT Ha akTUBa B pe3ynTar oT NpeoLieHKa, HeTUPaLLO ce
C NPEAVILIHN YBENUYEHIR, HAMANEHUETO Ce HaYMCNABA 3a CMETKA Ha NPEOLIEHbYHUS Peaeps.

Bewukm octaHanu HamaneHus B GanaHcoBata CTOMHOCT Ha akTWBa, ce oT4uTaT B nevanbara wiv 3arybara sa
nepvoaa. NpouecsT Ha NpeoLeHka cneasa Aa ce M3BbpLUBA PerynsipHo, Taka ye HanaHcosuTe CTOMHOCTU Ha
aKTMeuTe [a He Ce pasnuyaBaT CbLECTBEHO OT ChpaBeariMBWTE WM CTOMHOCTM KbM AaTata Ha oTyeTa.
AMOpTU3aLMATA Ha MPEOLEHEHUTe aKTUBM Ce OTYMTA Tekywo B fevanbara unu 3arybata 3a nepvoga. Npu
nocneagallo OTNMCBaHe Ha NPeoLieHEH aKkTVB, CbOTBETHUAT (hOPMMpaH PE3epB OT MpeoLeHKka ce MpPexebpns
AVIDEKTHO KbM pe3ynTar oT NpeaxoAHu roauHu, 6es aa ce otumta B neyanbute unm 3arybute 3a nepuoaa. Bevuku
0CTaHanu [bArOTPaliHA MaTepuanHu U HematepuanHu akTMBu Ce NpeAcTaBAT no Mogena Ha LieHa Ha
npuaobusaHe, T.e. NO LieHa Ha NpuaobuBaHe, HamaneHa ¢ HAYUCNEHUTE aMOPTV3aLMK 1 3arybu ot o6estieHka.

Mocnensalyy pa3xoau 3a PeMOHT W NOAAPbXKA Ce 0Tpa3sBar B revanbara wnm 3arybata KbM MOMEHTa Ha
U3BBLPLUBAHETO MM, OCBEH aKO HAMa ACHW [OKa3aTencTea, Ye M3BbPLLBAHETO UM Lie AOBEAE A0 YBENUHYEHU
MKOHOMMWYECKU WU3roAu OT M3NON3BAHETO Ha akTUBa. Toraea Te3n pasxomm Ce KanuTanuaupat KbM OT4eTHaTa
CTOMHOCT Ha aKTuBa.
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Beuuku cymu ca 8 xunadu niesa, 0C8eH aKo He e yKaiaHo 0py2o

3 OcHOBHM eneMeHTH Ha CHETOBOJHATa NONUTHKA (NPOoAbNXeHNE)

ObArotpaiiHn maTtepuanHu n HeMaTepuanHu akTUBH (NPOALIKEHNE)

B nosuumsita 3emsi v crpapm ca oT4eTeHn odmcute Ha baHkata, KouTo ca HeliHa COBCTBEHOCT. 3eMaTa He MoANeXM
Ha amopTM3aLus. AMOpTU3aLMATa Ha OCTaHaNWTe akTMBM Ce HauucnaBa Ha 6a3a NMHeeH MeToa No yCTaHoBEHU
HOPMM, OTPA3sBALLIW O4aKBaHWSA CPOK Ha M3NOMN3BaHe Ha akTvea. O4akBaHWAT CPOK Ha U3Non3saHe ce NpeoLeHABa
MeproaM4HO M MOXe Aa Bbae NPOMEHsH, ako e Heobxoanmo. Ipe3 oTHETHUA Neproa, He ca HanpaBeHn NPOMEHU
B 04aKBaHUTE CPOKOBE Ha excnnoaraLys.

FoaWWHUTE aMOPTU3A