20 FOAVHU 5 BbIITAPO
AMEPUKAHCKA
MAEM C NOTEHLIMAN ,/‘: KPEOWTHA BAHKA

YeamaeMu akuruoHepHy,

Mpes nbpeoTo TpuMeceuue Ha 2018 r. roguHa Bunirapo-amepukaHcka kpegutHa Ganka Afl (BAKB, BaHkaTa)
MPOABIKA A Npeanara MHOBaTUBHU W rbBKABW pelueHns 3a BuaHeca W rpaxaHuTe, [a ynpaBnasa pucKoBe m Aa
bvae ,3eneHa’, coumando avraxvpaHa Gadka. Gavkata ce cTpemu ga ce NPeEbpHE B OCHOBEH NapTHLOP 3a
PasBUTUETO Ha PECYPCHO eEKTUBHA, KOHKYPEHTOCNoco6Ha, 3eneHa MKOHOMUKa Ha Bbrrapus, KaTto ChlieBpeMeHHO
NOCTUTa CUHERIMA MeXOY HYXOUTe Ha KNMMEeHTUTE, OTTOBOPHOTO OTHOLLEHME KbM NPpUPCOaTa W nocTaseHuTe BusHec
uenu.

B nepuoga baHrkata npogbnxn Aa cnedpa OCHOBHWTE CU CTPATETMYECKM UENM, CBbP3aHu ¢ PasBUTWETO i KaTo
yHuBepcanHa OaHka, npeanarawa nbnda rama or GaHKOBM YCNYMM, BKN. DUHAHCMPAHE Ha MAnKM U CpeaHu
NpeanpuATHA, 1 paswivpABaHe Ha ycnyrute B JadkupaHeTo Ha ApebHO upes npegnaraHe Ha pasHooBpasnu
NpoayKTH B cheparta Ha NoTpebuTenckoTo KpeauTUPaHe W TPaH3aKLMOHHOTO GakupaHe. BakkaTta ce cTpemu fa
OTroBaps Ha KNMEHTCKWTE MoTPeBHOCTU 4pes npeanaraHe Ha KOMMNekceH HaBop OT yCnyrv nocpeacTEoM
CbBPEMEHHWTE TEXHONOMMK 3a GaHKUpaHe, 1 B pesynTar fa paswumpsaBa KnMeHTckaTa cv Basa.

B xpeautHata o AeliHocT kem 31.03.2018 r. BavkaTa perncTpupa HeTeH pbCT No BanaHcosa CTOWHOCT Ha
KpeAUTHWA cu nopTchenn 3a cerMeHTa Pusudecky nuua” ¢ +8% unu +4.357 mny. neea cnpsmo 31.12.2017r. Mo
OTHOWEeHNe Ha cermeHTuTe MCI 1 Kopnopatueru kineHTH, BaHkarta cblo oTuwra puer ot +2.80% wunun +23.316
MIH. NB., KaTO CNeABa fa ce vma npegsws W HamaneHueto or -2.502 mMnH. ne. B noprdeina Ha cekTop
T IpecTpykTypupare” (kpeauT, npegocTasetu npean 2011 1), no uneto HamaneHue bankata paGoTy aKTUBHO.

Kem 31.03.2018r. 0BLumAT pbCT B KpeaUTHUSA NopTdeiin Ha baxkata e +3.12%, KOeTo & HeTeH PbCT OT +27.673 MIH.
nB., cApAMOo kpas npeaxoaHaTa 2017r.,

BaHkaTa npoAbAXKasa YCNewHoTo passBuTMe 1 HanaraHe Ha nasapa Ha MHOBATVBHUS CU NpoaykT 33 hu3udeckn nuua
— 6bpa notpeburenckn kpeaut ,BAKE Ekenpec®, npeanarad B CneUManusnpaHi TOUKM Ha npogaxba 8 ronemuTe
TLPrOBCKY LEHTPOBE TUM MOM. YCROABAHETO Ha 0g06peHus NUMUT e Bpoid, 6es HeoBxoaumocT ot HaHkosa kapTa Ha
BCeku BaHkomar, koiito npeanara ycnyrata Cash M, e yHUKanHa xapakTepuCTHKa Ha NPOAYKTA Ha KOHKYPEHTHWS
MecTeH GaHkoB Nasap. ’

lMpoMoTUpa ce W NPeacTABEHUAT NPes NOocNeaHOTo TpuMeceure Ha 20171, Ha HOB KpeANTEH NPOAYKT 33 KIMEHTU
¢usnuecku nuua — Pesonsupall, noTpeburenckn kpeaut, 6e3 aHanor Ha MecTHUs GaHKoB Naszap.

_Tlo_orHowenue Ha kpegutupaneto, . BAKE aktusho paBoti. no. NpofkmKaBaHe Ha AWBEPCMGMUMPEHETO. Ha.

KPeAUTHUA NOpTens, Hpe3 ysenuiasaHe Ha Aena OT KpeauTu 3a Guandeckd nuua v MCI, v ysenuuasane Ha
KPBLCTOCAHUTE NPOAAKDN, KAKTO MEXAY KIMEHTCKUTE CErMEHTH, TaKka 1 Ha HeKPeANTHM NPOAYKTU W yenyri Ha BAKB,
Ha KpeguTononyyaTenu Ha Gavkara.

BAKB pasrnexga ¢ npuoputeT (hMHaHCUPaHETO Ha NpoekTu ¢ oaofpeHa (MHAHCOBA NOMOLL N onepaTtuBHUTE
Aporpamu Ha EC. B Baukata dyHKUMOHMpa CreumanusupaHo HanpaBerneHue, HacoueHo keM pabota ¢ Eeponelicku
NPOTPaMK 1 PMHGHCOBKM MHCTUTYUMM, ¢ Lien NpegocTaBsHe Ha MbliHa rama oT YCIyrM Ha KnueHTuTe Ha BAKE Ha
BCUYKWU eTanK OT NpoUeca Ha peanusauus Ha NpoekTH fno Eeponeicku nporpamu.

Mpes mapt 2018 r. BAKE cknoum tunoe aorosop ¢ MOH cbrnacHo 3axoHa 3a KpegutUpaHe Ha CTYAEHTH W
AOKTOPaHTU. [loroBOpeHa AbpxasHa rapaHuma 3a KpeanTUpaHe Ha CTYAeHTW W JOKTOPaHTh B pasmep Ha 3 000 000
nesa. Kpegntnata cxema Ha MOH we nossonu Ha BAKE All aa paswupn n aagsnfouu CLTPYAHUMECTBOTO CU C
ABRKABHUTE MHCTUTYLMW B CTpaHaTa, KakTo Aa NPUBNeYe HOBK KNMEHTN hU3MYecKK NULa — CTYASHTH W A0KTOPaHTH
B CbOTBETCTBME CbC cTpaTernsaTa Ha GaHkaTa 3a passuTve B nepwoga 2018-2020r. Mo nporpamaTta ce nonssa
AbpxaBHa rapakuyua B pasMep Ha 100% oT pasmepa Ha kpeauTa.

B nepuopa baHkata ydacTea B KOHKYpG Nporpama Ha Bwnrapcka Gadka 3a paseutwe’ Al 32 MHOMPEKTHO
thuHaHCUpaHE Marnkv ¥ CPeAHU NPEANPUATUS ¢ rapaHLMOHHO YNeCcHEHUE W KoHTparapaHLm no Mporpama ,COSME"
Ha Esponedcki vHBECTULMOHEH choHg, © nogkpenarta Ha Eeponeiickus hoHA 3a CTpaTervuecku WHBECTALMM —
MNporpama ,KOCME+" B pasmep Ha 10 000 000 espo.

BAKB All mpoabnkasa A2 passusa nopTdoANOTO Ci OT NPOAYKTH, NpeanaraHi B oM 1 Npes oHNaiin nnatdiopmu.
3a nepuona crapTupa  AOMBAHWTENHA BEPCUA Ha caliTa oTkpyeaHe Ha OHnaiH 4enosnT 3a rpawaaHy — Beve 1 3a
24 ~ Mece4HM [enosuTu B fieea u espo, npu obnekdeHa perucTpauns, ¢ ONUWMA 3a 3axpaHBaHe Ha Oeno3uTa W C
npesoy OT cTpaHa Ynedka Ha EC v EUNN. KanaupaTersaneto 3a Aeno3uTa € U3LIAM0 OHNaH, OTKPMBAAKIA AeN03uT
cnep peructpauus sa BupTyansa Gakka, KMMeHTUTe MOraT 4a HaNpaBAT CNeABALLM 3a5BKIA 33 ChLIMAT NPOAYKT.

B odwmcHara mpexa Gelle BHegpeH HOB MoAyn ,PpoHT-odmc” kbM GankoeaTa nHopMaLnorHa cuctema. C
NON3B&HETO MY C& CbhKpallarRa BPEMETO 38 U3MbIHEHME Ha OCHOBHW BaHKOBW oflepauun v ce nogobpy KayecTBOTO
Ha obcnyxkBawe Ha KnnenTuTe. Belue npeanoxeHa HOBa yenyra Ha GaHkaTa 3a ypeqOMABaHe Ha KNueHTuTe no SMS
v e-mail.

BAKB npeanara Ha knueHtute cu BoraT usGop oT AeBUTHW U KPEeAWTHW KapTW, OTIOBApsLW Ha HAR-BUCOKMTE
W3NCKBAHWSA 3@ CUIYPHOCT Ha MeXAyHapoAHWTe KapToey opradusauun VISA n MasterCard, kakTo U Ha w3nMcKkBaHMATA
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Ha xnueHTUTe 3a yR00CTBO, MHOTOMYHKUMOHAMNHOCT 1 U3BLPLIBAHE HA BCWYKM BMAOBE MAALl@HWA B CTpaHaTa W
uya@ura. Beekn knuent Ha BAKE moxe aa nonyuu 6e3nnaTHO KapTaTa cv Mo Kypyep, Ha AOCOYeH OT HEro agpec.
Beudku ,npemuyM* KnneHTu ¢ kapTa Visa NonyvaBaT clieLManiu oTCTbAKM OT W3bpaHy NapTHLOPY B CTpaHaTa W ro
CBETa B KaTeropuu ,Mecta U cebutus®, .nbryeaHe”, naindcrann u moaa”.

Beuukm kapTu Ha BAKE ca pernctpupadi 3a 3D napona 3a curypHu nnawanus. BAKE we npegnoxu ot anpun 2018
HOBa (hYHKUWOHAMHOCT Ha KIMEHTUTe CW— reHepupaHe Ha eaHokpatHa 3D napona 3a nnawaHus B WHTepHeT Ypes
uanpawadero i xato SMS Ha mobunuusa TenedoH Ha kvenTa. Bankata nnanvpa ga paspaboTy M BEIMOKHOCT 33
axTmsupane/ GnokupaHe GyHKLUMOHMPaHETO Ha KapTara, KaTo NPOMAHATA LIE MOXE Aa Ce W3BBPLUBA MHOMOXPATHO U
OT BGEKM KapTogbpiaTen 8bB Bupryanta banka u 8 MoBunHoTo BaHkupade.

C resn yenyrn Baukara we aocTasu no yao6ed Haumy HAR-BUCOKO HUBO Ha CUFYPHOCT Ha NNAILAHWATA B MHTEPHET.
Vima BB3MOXHOCT 3a nonyyasaHe wa SMS npu TpaHaakuuu. BaHkaTa npeanara v BL3MOXHOCT 3a NonyyaBaHe Ha
TIMH (B kpunTUpaH ena) upea SMS, koeTo rapaHTUpa AONbLIHMTENHA CUIYPHOCT HA KIMEHTUTE.

BAKB noganpxa egHy OT HUCKMTE 3a cTpaHaTa Takcu 3a Ternede Ha ATM, HaMa Takcw 3a nnawanus Ha 10C
TEPMAHANKM B BbArapusi i uyxbuHa, HAMa TakcK 1 3a NNaLaHNs B MHTEPHET, , @ 3a TerneHe oT cobeTeeH BaHkamaT-
Takca HAma. 3a fa ynecku csoute knmeHTH, BAKBE yBenuyasa TepMuHANHaTa CU MPEXa ¢ WHCTANMPEHE WA HOBM
BankomaTy.

KpeanTHuTe kapTis 3a cnandeckn 1 3a I0puarMecku ninua nonydaeat Goxyc ,cash back” 3a Bcsko nnaware Ha MOC
TEPMWHAN 3a CTOKa WK YCryra B MarasiH Wi B WHTEPHeT rNpW onpegefneHa HarpyrnaHa cyma 3a TpuMeceqeH
NepUoA. 'PaTCHNAT CPOK 3a NOracsABaHe Ha YCBOBH NUMUT € Cnej, Hai- ronemute cnpaMo BaHkuTe B cTpaHara, a
umeHHo 50 gHn.

BakkaTa umnnemeHTpa B LANATa CW THProBCKa Mpexa Hynes ,floor" NUMKUT 38 Beudku BE3ROHTAKTHY MNALAaHWS ¢
VISA {oHnaiH Be3KOHTAKTHU NnatuaHns).

MNpes nbpeoTo Tpumeceyne Ha 2018r. BAKE opraduavpa chemecTHu kamnanua ¢ VISA v MasterCard 3a
CTUMynupaHe Ha KAWeHTUTe Ha baHKaTa B W3NoN3eaHe Ha ASOUTHWUTE W KPEAWTHUTE CW KapTh upes ydacTue B
TomBona 3a nony4asaHe Ha MaTepuanHu Harpagau.

3a nbpeoTO Tpumeceuue Ha 2018r. B baHkata ce HabnoAasa pPLET B NPEBOAUTE U AOKYMEHTApHWUTE onepaLyu
cnpamo cbluvs nepuon Ha 2017r. MNpesoaute kato Bpoit HapacTeat ¢ 12%,a kato 06em ¢ 25%. MNpn akpeauTusuTe
W rapanuMnTe 3a YyxGuHa baHkaTa oTuuTa ysenuueHue B obema oT 19%. B CpaBHEHWE C NOCIEAHOTO TPUMeceyHe
Ha 2017r.

PwCTbT Ha GusHeca ce oTpasu U B CbOPAHUTE TaKCU U KOMUCMOHW MO NNATEXHN ONEpauyu. MNpes nbpeoTo
Tpudecedne Ha 2018r. re gocturat 1,3 MITH. neBa, KOeTo NpeacTaensasa yBenuuenue ot 15 CNpAMO ChILMS NEPHUOL
Ha 2017T.

Mpes nepeoTo TpuMecedne Ha 2018r. BaHkata Npodbnkasa Aa NPUNAra MHOBATUBHN NOAXOAK 3a NPUBAWYAHE Ha
HOBM KNUEHTM W CPEACTRa, KaKTo ¥ 32 AuBepoucbuLMpaHe Ha AenosvTHata 6asa. PaspaboTeHu Bsxa HOBW
AENO3UTHN NPOAYKTH 3a NPUBAKMYAHE Ha HOB PECYpPC, NPOSLIDKMA NPUNAraHeTo Ha CXeMU 3a NPUBNUYEHE Ha Oerno3uTHh
oT YywbuHa. Ha aenosntHus nasap Ge npeano)eH HOB NPOAYKT OH-NAH AenosuT 3a CPoK oOT 24 Meceua B nesa u
eBpo.

Mpea 2018r. BankaTa npogbmxaea ga NpUNara rbBEKAE NOAXOH 33 yBenudapane W Jausepcudmuvpade Ha
NpUBneyeHuTe cpeacTsa oT MeCTHMA Nasap, We NPo4bLmky Aa NoAAbPKa M A3 YBENMYaBa Aena HA AenosuTuTe oT
dyxBuHa, e ce bokycupa BbpXy PaIBMTUETO Ha KaHanuTe 3a AUCTAHUMOHHO Bankvpane, Wwe NpPoALMKA Aa
noBWWaBa KavecTBOTO Ha ofCnyXBaHe KaTe NPUNara UHOMBUAYANEH nogxon B oBCnyxeaHeTo, onpocTABaHe Ha
AOKYMeEHTaLMATa U YCBBBPIUEHCTBAHE Ha npoLecuTe Npu 00CNYKBaHe Ha KNUeHTUTe.

(B Xun. neea)
wocena a 201 2017 2016
(HeoawTHpar) (oauTHpanw) {oanTupanu)
HeTeH goxoq oT nuxey 7914 28 847 26 468
Hevex 40X04 OT TAKCKH M KOMUCHOH 1537 5782 5256
Onepatuexn npuxogw, ofo 10 118 37 610 37 968
OnepaTvBHK pasxogu, o6Lo -6 245 -24 663 22 971
Oneparusra nevanba/(zaryba) 3873 12 947 14 997
OfGesaleHka Ha hUHaHCOBN AKTMBY (Pa3Xo4 M 3a NPOBUaNK) -445 -5 020 -8 311
MpeoueHka Ha HedmHaAHCOBY aKTUBY 15 5 539
MNevanta/(3aryCa} npeau gaHbUK 3443 7933 6 147
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Mevwandal(3aryGa) 3a nepuoaa 3400 7 884 5891
Q6o akTuen 1260 475 1240 276 1072 661
HeTHW KpeawuTy Ha KNUeHTn 790 874 766 119 677 848
Aenosuti Ha knueHTy 1023 117 990 465 841 544
CobcTBeH Kanutan 176 461 178 318 170 150
KoethuumenT Ha kanuTanosa agekBaTHoOCT 19.18% 18.67% 19.63%

B kpas Ha nbpBo Tpumeceune Ha 2018 r. akTUBMTe Ha [pynaTa Bb3NM3aT Ha 1 260 475 XWN.NB., KaTo CLNOCTABKATA
€ oauTMpaHuTe gaHHu 3a 2017 r. nokassa yeenuyeHue B pasmep Ha 20.2 MAH.NB, unu pecT oT 1.6%.

Kem 31.03.2018 r. Mpynata oTunTa yBENMMeHWe Ha KPeaUTHWUA nopTdhelin no oTieTHa CTOMHOCT oT 30.4 MIH. B, WK
3.5% fo 911.2 mnH.ns. cnpsmo obema B kpast Ha 2017 r. OT Hauanoto Ha 2018 r. BaHkaTa U3YMCNABA HATPYNaHM
KpeauTHu 3arybu u obesueHkd cbrnacHo MCOO 9, kouto BbanM3aT Ha 120.4 MAH.NB. U OCUTYPABAT NOKPUTUE OT
13.1% Ha KpeawTHWA nopTdhein, npu obem B kpas Ha 2017 r. 114.7 mnH.nB., nokputue 12.9% cpefHn HYBa 33
OaHkoeaTta cuctema nog 8%.

Mpes 2018 r. sagenenuTte npoeusun 3a ofesueHka ce yBenuuasar ¢ 5.7 MnH.ne. unm 4.9%, B Ty. edekt or
npunarade Ha MC®O 9 B paamep Ha 5.2 MNH.NB.

B kpas Ha mapT 2018 r. HeTHUAT kpeauTEH NopTdelin e B pasmep Ha 790.9 mnH.ne. v hopmupa 62.7% 5N oT oBLo
akTMBN. B kpeauTHUA noptdiein ca BKMIOYEHW BIeMaHWs Mo [0roBopu 3a (PUHAHCOB NMU3WHT 2a 5 734 xvn.ne. no
OTYETHA CTOWHOCT Npw 5 887 xwn.nB. B Kpas Ha NpeaxoaHaTa roguHa.

Mpes nbpso Tpumeceqne Ha 2018 r. Mpynata e npedocTaBuna HOBW Kpeawtw B pasmep Ha 113.6 MnH.NB., a
pazMepbT Ha moraceHuTe KpeauTy 3a CblWna nepuoa e 82.3 MnH..MB., B T.4. HaManeHue Ha Avnra ¢ 0.2 mMaH.nB.
cpewy npuaocburo obesneveHue.

Kbm 31.03.2018 r. kpeantute c npocpouve Hag 90 guw npeactaensieat 18.9% oT obWO KpeauTW No OTYeTHa
CTOWHOCT NpK OTYETERU KbM 31.12.2017 r. 17.9%.

Benbt Ha HeolcnyxsanuTe KPEAMTW € Haa GPEAHOTO HMBO 3a BaHkOBaTa cucTeMa C NPoAbMKaBallla TpaiiHa
TEHAEHUMA Ha HamaneHue. OCHOBHZ RpUYMHa 33 NO-BUCOKWS ASN € OTpacnoeaTta opueHTauws Ha baHkaTa -
(hUHaHCUpaHe Ha NPOeKTW B CEKTOpa Ha CTPOMTENCTBOTO W HeABUXMMUTE UMOTW Npeau CBETOBHATA (hUHaHCOBa
kpusa. MpunaraHata npes nocneaHUTe roAMKN ¥ KbM MOMEHTa KPEANTHA NOMUTUKA NOGTAaBA akUEHTa BLpXy cnabo
UMKNKUHHA M MEPCRSKTUBHY MKOHOMUYECKN CEKTOpW, Ueny NOCTUFaHe Ha eheKTUBHA AUBEepcUdUKALVA KakTo no
OTHOLIEHWE Ha OTPACNOBO NO3MLMOHUPAHE, Taka W Mo pasMep W CPOK, Taka Ye Aa Ce OCUIYpU ycToidyuBa 6Gasa sa

—PagBuTR-¥-orpalu-BliuAHHE TO-Ha-0TaeNHU eKCNO3NINIK B onpefeneH oTpacsn, B pesynvaT Aa ToBa v nopagn
CEMUBABAHETO B CEKTOpa Ha CTPOWTENCTBOTC W HEABWKUMWTE WMMOTW, npe3 2017 r. WeratveHuTe edekTw
NOCTENEHHO C& MMHUMM3VPaXa W AENbT Ha HeolGCnyXBaHUTe KpPeaWTW Hamans ¢ Haf 7 NPOUEHTHW nyHkTa. 3a
noActpsiBaHe Ka4ecTBOTO Ha KPEeAMTHWA NOPTEAN ce OCHILECTBABA NOCTOSAHEH KOHTPON Hap npobneMHuTe

KPEAUTU W Ce NpunaraT agekeaTHW NpoLeAypu 3a ynpasneHweto um. PaspaGoTeawuTe perynspHU BbTpeLlHn

aHanu3M 1 KOMNNEeKCHW cTpec TeCToBe CnocoGCTBAT 3a HaBpPEMEeHHO OLUEeHsBaHe Ha eheKTUTE OT Bb3IMOXHO
BROWaARaHe Ha BuaHeC cpenata BLPXY nopTdeinna Ha BaHkara.

Mpes 2018 r. cbrnacHo uauckBaHusiTa Ha MCPOO 9 (BHeapeH, cuntaHo ot 01.01.2018 r. ¢ noapoBHo onucaH edekr
OT BHEAPABAHETO B NPUNOXEHNUATA KM KOHCONMAWPaHUA dimHaHcos oT4yeT Ha Mpynara kbm 31.03.2018 r.) MpynaTa
e npexnacuguuupana NpuTeXaBaHvTe NopThEeiny LEHHU KHUXKA Ha PA3NONOXeHWe 3a NpoAaxta” n AbpkaHn 4o
najex' B ,0TYMTAHW NO CMIPABEANUBA CTOMHOCT Mpea ApYr BCeoBXBaTeH AOXO0A" M ,OTYATAHM NO aMOpTUMpaHa
cToiHocT",

Mpynara He e uaBpana aa Npens4NCRnABa CbNocTaBuMaTa vHgopmauma 3a 2017 1. 3a (UHAHCOBM UHCTPYMEHTU B
obxeata Ha MC®O 9, nopagyu koeTo uHdopmaumuata 3a 2017 1. e NpeAcTaBEHa, CINACHO WANCKBaHNATA Ha MCC 39
¥ HE & CbNocTaBuma ¢ MHchopMaLuATa npeacTaseHa 3a 2018 r.

Kem 31.03.2018 r. npuiexapaHWTe (PUHAHCOBM aKTUBW, OTYMTAHWM MO cnpaeeanvnsa CTOMHOCT npes Apyr
sceobxsaTeH AoxoA ca B pasmep Ha 52.8 MnHJB. unu 4.2% oT ofwo akTueu, copmupanis oT 79.5%
NbPBOKAYECTEEHU AbPKEBHM LUSHHM KHWa Ha Penybnuka benrapua, 17.7% kopnopatueHu oBnuraumu u 2.8%
KamnuTanoBu MHCTPYMEHTH. [pea Nbpso TPUMEcE e @ OTYETEHO HamaneHue oT 2.1 MAH.JIB., AbMKALD Ce OCHOBHO
Ha ABe emncun, napexupan npes avyapu. Kanuranosuve UHCTPYMEHTH B pasmep Ha 1.4 MnH.NB. BKAKYBAT AANOBO
y4acTve B ApYXecTsO CbC CNelWanHia VHBECTULUMOHHA Lien B pasmep Ha 712 xun.ne, no Ganancosa cToiiHocT, 6e3
NpOMAHA OT Kpas Ha NpeAxopHaTa roAWHA, ASNOBO y4acTve nog, opmaTta Ha NPUBANErHpoBaHu akuwm knac C ot
kanuTana Ha Visa Inc. B pasmep Ha 741 Xur.nB. No Cnpaseanusa CTOMHOCT M yyacTue B BOE 3a 3 xun.ne.

MNopTdeiiner OT ABArOBUA WHCTPYMEHTW, OTYMTAHM MO aMOPTW3MpaHa CTORHOCT, BKMlOuBZ OBNMMraLMKM Ha
GbNrapckoTo NpaBuTencTee ¢ QUKCUPaHW NMNAWaHWA U MaTypuTeT. B paMEWTe Ha OT4eTHOTO TpUMECEUNE &
oTfennsan HesHauuTenen pbeT Ac 20.55 MNH.NB. wnK 1.6% oT 0BLWO akTUeN.

Ktm 31.03.2018 r. BaemanuaTa oT GaHku ca B pasMep Ha 61.4 MNH.MB. 1 3aeMaT Asn 4,9% oT obLwo akTreM npn 68.7

MnH.ne. n Aan 5.6% B kpas wa 2017 r. OtyeTeHoTo Hamanenue oT 10.7% cnpsMo kpas Ha 2017 r. e dopmupaHo
HETHC OT HamaneHue Ha CPOMHUTE Aen03nTh Ha BUXKAAHE U PbCT NpY Seno3nuTUTE Ha BIKOEHE.
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MNapwdHuTe cpeacTsa B kaca WM aBQaApPUTE, ALPXAHV B LUeHTpanHata GaHka, otbensssar peecT oT 6.7% po 191.2
MNH.NB. B Kpas Ha NbPBO TpuMecedne npu 179.2 MNH.NB, B Kpasa Ha 2017 ., G KOeTo AenbT UM B OBIUC akTKEW
HapacTea oT 14.5% Ha 15.1%. OcHoBHa npuunHa 3a OTWETEHOTO HapacTBaHe Npes MLPBO TPUMeceuue e
OCUrypABaHe Ha 3aABMKATENHN MUHUMATHW pesepsy 3a YBenuueHuTe ¢ 26.4 MIH.JIB. NPUBMNEMEHU CpeacTsa oT
PUpMK U rpaxaanu,

lMpuTexaeanuTe oT [pynata AbAroTPakHy MaTepuantu ik HEMaTepUanHN aKTUBKM HAMAnNABAT CAPAMO kpas va 2017
r. or 8.5 mnH.ne, Ha 9.3 MNH.NB. Mo BanaHcoBa CTOMHOCT, a AeNbT UM OT OBWE aKTMBM OTCENs3Ba HesHauuTeneH
cnap ot 0.8% wa 0.7%.

Kbm 31.03.2018r. npraobutuTe akTvBK, KnacudMUMpaHi KaTo ,aKTUBK 3a Npopaxba” v MHEECTALMOHHN UMOTKH", ca
¢ o6 pasmep 121.4 mMnu.ne. wu 9.6% o obio aktuen npu 127.5 manne. u 10.3% koM 31.12.2017 r. Mpes
CTYETHOTO TPUMECeYMe ca NpodafeHn ,MHBECTULMOHHM UMOTH" B pasmep Ha 1 653 xun.ne. No oTHeTHa CTORHOCT,
npeknacucuuMpany ca Karo JenroTpaiHi akTMBK W MHBEHTApP (AKTUBW B NpOLEC Ha paseuTHe) 4 882 XuUN.fB. U ca
npuacbutn ,axkrven 3a nposaxta“ 3a 167 XWN.NB. U ,MHBECTULMOHHK MMOTK" 3a 214 XUA.MB. NO OTYETHA CTONHOCT.
MpunoBuTu akTvey B paamep Ha 29 192 xun.nB. ca NPekRacuMLMpaHi oT ,aKTMEY 3a NpopaxGa® B ,WHBECTULIMOHHY
UMOTH", :

3a peanusalua Ha NpuACOUTUTE aKTUBW, KAKTO ¥ OPraHW3MpPaHe 1 aAMUHUCTPUPAaHE Ha CbILTCTRALMTE AefiHOCTH, &
cthopmupaH W gecTea cneyuanmanpan otaen & bavkara.

Kbm 31.03.2018 r. 'pynaTa oT4uTa NpuBnedeHn cpenctea ot Gasku B pasmep Ha 16 mnH.B. unv ¢ 21.1% no-Manko
OT Kpaa Ha 2017 r.

MpuenedeHuTe cpeacTea OT dMpMK W TPAXAEHW HApacTear ¢ 23.6 MMH.MB. 33 TpUMecedeH nepuog Ao 1 023.1
MIH.NB. KbM 31.03.2018 r. unu 94.4% ot oBlo nacven npu 999.5 mnH.NB. 1 94.1% B kpas Ha 2017 r. OTyeTenmaT
PBECT € (hOPMUPaH HETHO OT HAapacTBaHe Ha CPepacTBaTa Ha UPMKM G 24.7 MAH.NB. (PUHAHCOBU WHCTUTYLIMM,
AbPKABHU NPRANPUATAA W GIOAKETHW opraHusaumy) U Hamaneuue ¢ 1.1 mMnH.NB. Ha cPeacTBaTta Ha rpawiaHu
{nenosutu oT NepmaHms).

[pes nbpro TpUMeceune Ha 2018 r. BaHkaTa u3NbNHABa YCNOBUATA NG emuTUpaHaTa OCMa eMUCHS MNOTEYHN
obnuraumm (kop Ha BPB-Codmsi: SBNF) kaTo e U3BbplUMna PerynspHo nnawate no rasHULa 8 pasmep Ha 550
XWn.espo W NNAWaHna No NIMXBK, CBINACHO YCNoBuATa Ha M3gaBaHe Ha obnuraunaTa. Kom 31.03.2018 .
emMWTUPaHNTe ALATCBU KHIXA ca B pazmep Ha 4 300 xun.ne. no Ganaxcosa CTONHOCT 1 (hopMupar 0.4% oT oBwo
_nacwen.npu 5 427 xun.ne.  0.5% B kpaa va 2017 . . : . o

B nosuuma ,4pyri npuBneyeHn cpeacTaa” ce OTHMTAT 3afbkeHrs Mo KpeaMTHA NvHua ot Bbarapcka Gauka 3a
passutue (EBP) no nporpama 3a Leneso (rUHaHCMpaHe Ha MUKPO, MAITbK ¥ cpeneH BusHec ¢ AoroBopeH pasMep 35
M., Kem 31.03.2018 r. gbnrocpoyHoTo dhHancupare ot GEP e B paamep Ha 30.9 MaH.FB. unn 2.8% oT obuwo
nacuew npu aHanornyeH obem B kpas Ha 2017 1. v asn 2.9%.

pynara npukrioysa NLPEOTO TPUMeceUne Ha 2018 I. ¢ peanuanpaH NONoXUTENeH (hUHARCoB pesynTaT B pasmep Ha
3400 xun. ne. creq gaHbuHO oGnaraHe nNpW oT4eTeHa nevanta 3a CbLMA nepwros wa 2017 r. B pasmep Ha 2 774
XW.NB. Cned npevsyuchierns nopagn NpomsHa B CHeTOBOAHATA NONWUTUKE, WKW PBeT oT 22.6%. MNocturHatoro e
noxasatenyo 3a nogoGpaeaHe pesynTatnTe oT AeRHOCTTA.

CrnocTaskara Ha NPUXOAMTE OT OCHOBHA ARHOCT (NpUxoaM oT NUXBYM) 3a ABaTa repuoga noxasea yBenuyeHue or
692 xun.ne. go 10 158 xun.ne. OcHOBEH AsN BLE hoOpMHpaHUTEe NPMXOAWM OT fIMXBW 33emMaT Tesu oT KpeauTHa
feAroet 94,8%. OTdeTeHUTE NpUXoaM OT MeXayDaHKeBATE A8n03uTH Ca B paswep Ha 134.5 xun.ne. npy 87 xun. 3a
NbPBO TPUMeceuue Ha npegxoaHaTa roguHa. MpuxopnTe oT NUXBM OT NPUTEXABAHUTE MOPTMEANN LIEHHW KHUKE
OT4MTAT Hamanenue ot 33.4 xun.ne. keM 31.03.2018 r. cipamo 31.03.2017 . v 8b3NU3aT Ha 294.3 xMN.Ns. B kpas Ha
OTYETHOTO TPHUMECEHHE.,

MNpoAbKaBaLLOTe HAMANEHUE Ha UeHaTa HA NPUBMEYeHUTe CpencTea pedrekTupa B HamaneHWe Ha NUXBeHWTE
Pa3xofiM, BLMNPEKN HapacTBaHETO HA obema Ha pecypca. Bonepcteue Ha Tosa kb 31.03.2018 r, pasxoguTte 3a
Nvxen Hamanaeat cnpamo 31.03.2017 r. ¢ 315 xun.ne. Ao 2 244 xun.ne., Karo Hai-ronaAMo HamaneHne ce oTuTa
NPy pasxoauTe 3a NXBKU Ha KNWeHTk - ¢ 411 xur.ns.

Kbm 31.03.2018 r. HeTHWAT NMXBEH A0OX04 & B pasMep Ha 7 914 xun.ne., unu ¢ 1 007 xun.ns. Nosede oT OTYeTEeHOTo
3@ chlME Nepruoa Ha MUHanaTa rogmHa.

HeTHUAT noxoA OT TaKCW U KOMMCUCHW HapacTea ¢ 227 xun.ne. cnpsamo 31.03.2017 r. v Buann3a Ha 1 537 Xw.ne.
urin 15,2% ot oBiuo onepatveHu Npuxogn Ha Bawkara, npu Asn oT 13.6% Aan kbm 31.03.2017 f. OT4eTeHoTo & B
PesynTar Ha paslnpasake Ha NpOAYKTOBATa rama, npeanaraHe Ha AWMIUTANHW YCNyrM W 3acunenaTa nasapHa
KOHKYpeHUus,

Kum 31.03.2018 r. e peannsvpana nevan6a oT (MHAHCOBWM aKTMBM, OTUMTAHK MO CMIPABEANMEA CTOMHOCT B Apyr
BCEOOXBATEH A0OXOL B pasMep Ha 5 XUN.Ne.

PasxoauTe 3a AeAHOCTTa (AAMUHUCTPATUBHU #1 0GE3LEHKU) HAMaNABaT ¢ 44 XUI.NB, CNPSMO mapt 2017 r., koeTo e

thopMupaHo HETHD OT HamManeHve Ha paixoavTe 3a oGe3leHKa 1 NPeoLISHKa Ha IMHAHCOBH U HEOUHAHCOBW aKTUBU
oT 1214 xun.ne. Ha 430 xun.nB. AAMUHUCTPATUBRUTE pasxoau HapacTteaTt cbC 740 XWN.NB. B CLOTBETCTBME CBC

4/6




cTparervsTa 3a 050CHOBAHO Pa3WMPSIBAHE HA TOUKNTE Ha NPUCLCTBUE W PA3BUTAE HA HOBW TEXHOMOTUN U NPOAYKTH.
PasxoguTte koM POHAA 32 rapasTupaHe Ha snorosBeTe B Gankute (GIBB) v kbM DoHpa 3a NpecTpyKTypupaHe Ha
BaHkuTe (Pr1E) ca 0bwo B pasmep Ha 1 008 xun.ne. npn 743 xun.ne. kem 31.03.2017 r.

PaaxopuTe 3a aMopTU3aLna HamansBaT CbC 72 XWN.NB. CRPAMO CbLWA NePUo Ha NpeaxoaHaTta roguHa.

lponeTHata MakpOMKOHOMUYECKa NPOrHosa Ha MUHUCTEPCTBOTO Ha (hUHaHCUTE OTYMTa Mo-BnaronpuaTHUTE
OYaKBaHWA 3a PAsSBUTMETO Ha CBETOBHATA U eBPONEACKa MKOHOMMKA B CPaBHEHWE C eCeHHaTa nporHoza ot 2017 1.
OueHkuTe 3a AvHAMUKATA Ha MEXAYHAPOAHKUTE LIEHN HA NETPONAa U HEEeHEPrUIHUTE CYPOBMHM CHILO CA NOBULLEHH,
Hail-ede 3a 2018 . B cbuoro Bpeme Gnarapckata WKOHOMMKA oTveTe 3.6% peaneH pacTex za 2017 r. , npwu
ovaksaHW 4% B NporHosata oT centemspit 2017 1. ToBa ce ABIMKELLE HA NO-CUNHO OTPULIATENHUS NPUHOG HA HETHWA
W3HOC, AOKATO BLTPELUHOTO ThpCeHe ce npeacTaeu no-gobpe oT ovakeaHoTo. Ouakea ce peCTeT Ha BB Aa ce
yckopu Ao 3.9% npes 2018 r., KaTo BETPEIWHOTO ThpCeHe We npoasn¥v Aa Bbae Bogelo. YacTHoTo notpebnenve
cnafo we ce yckopw, NOAKpeneHo OT NoJoBPEeHOTO AGBEpUE Ha MOTPeGUTenMTE W PearnHoTO YBEeRMYeHWe Ha
pasnonaraeMis JOXof Ha AOMakvHCTBaTa, CbUWEeBPEeMEHHO, MHBECTUUMOHHATA aKTUBHOCT LWe Hbae ABuxeHa
OCHOBHO OT NOBULWEHWETO Ha NyGnuuHuTe nHBecTUUMY. TemnoseTe Ha pacTex Ha BB we ocTanaT cparHUTEnHo
BUCOKK Mpe3 Lienus npordo3eH nepuoj. MkoHoMuuyeckara akTueHocT cnabo we ce 3abaen po 3.8% npes 2019 r.,
nopaan HuaxoasAulaTa AWHAMWKZ NPU BBLTPELWHOTO TbpceHe t we aocturie 3.7% B nepuopa 2020-2021 r.
BsTpeltHoTo ThpceHe We ocTaHe Bogelo 3a pactexa Ha BBM no NveMA KakTo Ha noTpeGneHweTo, Taka M Ha
WHBeCTUlMUTE. [loKaTO MHBECTUUMOHHATA aKTMBHOCT CE O4aKBa YMEpeHO Aa HapacHe, MO-HUCKMAT NpupacT Ha
38eTOCTTa W peanHWTe OOXOAW LWe Ce 0Tpasu B Neko 3aBaBAHe Ha pacTexa Ha MacTHoTo noTpebnenwe. Ovakea ce
HeraTMBRUAT edekT BBPxy BBl N0 NMHWA Ha HeTHWA M3HOC Aa ce cewe Ao okono 0.8 np. n. npes 2020 u 2021 r.
Mpes 2017 r. pacTexbT Ha 3aeTocTTa 6e NO-BMCOK OT OYAKBAHMA, HO TOBA HE A0BEAE /IO ChiLECTREHO PeBlanpaHe
Ha OUeHKWTe 3a AMHaMMKATA Ha 338TUTE B CPEOHOCPOUEH XGPU3OHT, NopaaWu 3HaYMTENHOTO BMWSHWE HA CeNcKoTo
cToraHcTeo. B cpefHOCpOMEH fNaH, OrpaHUYEHWATa OT CTPaHa Ha npeanarakeTo Ha TPy M HETaTUBHOTO
AeMorpadhcko paseuTUe Le ce oTpassT B 3afaBsaHe Ha pacTexa Ha saeTuTe A0 NPeYCTAHOBABAHETO My npes 2021 r.
OuaksahuaTa 3a uHbnaumaTa ca NOBULIEHU 33 LIENWS NPOTHOZEH Mepuogd Npeasua OTYETEHaTa AWHAMMKA npes
2017 r. v nbpeuTE ABA Meceua Ha 2018 r., KAKTO W aKkTYarvaupaHuTe JONYCKAHWA 33 MEXAYHAPOAHUTE LEHW Ha
XPAHUTE W CYPOBMA NETPOr.

MporHosa Ha MUHWMCTEPCTBOTO Ha hMHAHCUTE

2018 2019 2020 2021
EBO(mopp.ne). . e b 10470 AL 14780 . 1249 .
EBIM (peaneH pacrex %) o 3.9 3.8 3.7 3.7
_MpuHoc:
- Totpebrenuve 50 4.9 3.9 3.8
- bpyro kanutanoofBpasysaHe 10.1 6.6 6.9 7.0
- Wsnoc 4.9 4.9 4.7 46
- Bhoc 8.1 7.0 5.9 5.8
Bespabotuua (%) 5.9 5.7 5.5 5.4
Wndpnauua (%) 1.8 2.0 2.1 21
N4 (% ot BB} 2.7 27 238 28
Kpeantu 3a dovpmu (%) 5.0 57 6.2 6.4
KpeawTy 3a AoMakuHcTBa (%) 4.8 5.0 5.5 6.2

Hzmovruk: Murucmepemao Ha thunancume (MP)

OuakeanuATa 3a PasBUTWETO Ha CBETOBHATA W EBPONEHCKATa MKOHOMUKA ce nogobpasar cnpamo Ecexnata
nporHosa oT 2017r. , OCHOBHO B pesynTaT Ha no-AobpoTo npeacTapsaxe npes 2017 r. PacTeXbT Ha CBETOBHATA
WKOHOMUWKa c& yckopu npez 2017 r., NOAKPEreH efHOBPEMEHHO OT PasBWUTUTE U PasBUBALLWTE CB CTPAHW.
ikoHomMuUueckuAT pacTex B EC CbLLO €& NOBULLK, C NPUHOE KAKTO OT CTPaHa Ha BLTPEILHOTO ThPCeHe (noTpebneHne
¥ MHBECTULMM), TakKa W HA HETHUA U3HOC. Bb3xoasiuaTa AMHaMUKA HA EBPONESCKaTa WKOHOMMKA Ce abikelue Ha
BNaronpusTHOTO Pa3BUTME B MOBEYETO CTPaHy oT Chbio3a, KATO UKOHOMUYECKUST pacTex ce okasa No-BACOK OT
O4aKBaHMA B Hali-ToNemMuTe CTPaHW YNEHKW, G U3KTioYeHne Ha OBeanHeHoTo kpancTeo. Mpes 2018 r. ce ouakea
PacTeX®T HA CEETOBHATA MKOHOMMKA 13 NPOALINKKA NNABHO Aa HapacTea, NogKpeneH OT NOBULLEHATA UKOHOMWYEcKa
aKTWBHOCT B pasBUBALUMTE Ce CTPAHW W YCKOPEHWETO Ha pbeTa Ha BB Ha CAL. ChlespemeHHo, pacTexbT Ha
esponeiickaTa WKOHOMWMKa We 3ancyHe fAa ce 3abass, NOPagM NO-OrpaHUYEHOTO HApacTBaHe Ha 3aeToCTTa.
HecurypHocTTa, cBbpsana ¢ MOCNeACTBUATA OT NPeaCTOAWLCTO WanusaHe Ha OBeauHeHOTo kpancteo ot EC, e
Bb3MOMEH PUCK NPE/, MKOHOMUYeCKaTa aKTUBHOCT B pernoHa. PacTexsT Ha eBponeicKaTa MKOHOMUKA We NPoaLMKN
Aa ce 3abasA npes LeTWA NPorHoseH nepuoa.

HonyckaHusita 3a LeHoBaTa AMHAMMUKA Ha OGHOBHUTE IPYMU CYpOBMKHW ce BaanpaT Ha ovaksaHusTa Ha MB® u CE,
aKTyanHh kbM MoMeHTa.. Bb3 ocHoBa Ha Taan uHtbopMauvs, npes 2018 1. cpeaHaTa yeHa Ha CypoBUA NeTpon Tvn
~BPEHT" Ce ovakea Aa ce nosuwm cve 17.6% A0 64 . A./6apen, npy oyakeaH pweT ot 1.5% npes centemepun 2017 r.
Tean oyaxsaHuA ca CBLP3aHU He CaMo ¢ NopoGpeHinTe NEPCNEKTUBI 33 PACTEX Ha FOBANHATA MKOHOMMKA, HO ChILo
Taka W C paswMpeHoTe cnopasyMeHWe Ha cTpanute ot OMNEK 2a orpaHWyaBaHe Ha mpoOM3BOOCTBOTO, KAKTO M
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reononMTMHECKOTO HanpexeHWe B Brivsxus W3TOK, KOWTO MOBULLMXA LieHaTa Ha cypoBuHaTa B Kpas Ha 2017 r. w
HaqanoTo Ha 2018 r.

lMo aanHn Ha HCK npea 2017 r. OpyTHUsT BETPELLEH NPOAYKT Ha Bbnrapus e HapacHan ¢ 3.6% npw oyaksaHu 4% B
nporHosarta oT cenremspn 2017 r. Ha MuHKUCTepcTBO Ha thuHaHeuTe, [O-HUCKMAT PacTeX ce AbMKM Ha No-CMIHO
OTPULIATENHUA MPWUHOC HA HETHWA W3HOC (-1.7 np. m.), AoKaTO BLTPELWHOTO THPCEHEe Ce fpencTaBsu no-acbpe oT
QUaKBRaHOTO C NONOXVTENEH NprHoc oT 5.3 np. 1. KsM pacTexa Ha BB[.

BBl ce nporHosupa aa wapacie ¢ 3.8% mpes 2018 r., kato pacTextT We NpoabokM ga 6bie ABWKEH OT
BBTPEWHOTO TepceHe. KpalHoTo notpebnenve wwe ce noeBuwu ¢ 5%, a pacTexbT Ha UHBECTULMWTE B OCHOBEH
kanutan ce ovakea fa gocturde 10.1%. MporHoampakeTo yBenuueHUe Ha nyGrvuHoTo noTpebneHre n UHBECTULMIA
e vMa OCHOBEH NMPWHOC 33 NOBULIEHWA PbCT Ha BbLTPELWHOTO ThpceHe. HYacTtHoTo noTpebneHue cnabo we ce
yckopu Ao 4.9%, nofkpeneHo ot nopobpenoTo AoBepue Ha noTpebuTendTe, NPOALAXABALOTO HApacTBaHe Ha
32€TOCTTa W PEANHOTO YBENWYEHWE HA pasnonaraeMus AoxXof] Ha AoMakuecTBata. [porHoauTe Ha MexayHapogHu
MHCTUTYUMM Ca 33 HesHauuTerHo 3abaBAHe Ha WKOHOMWYECKATA aKkTUBHOCT B EC U yckopsBaHe Ha pacTexa B
rnoGanex nnad. Tosa We ¢e 0TPA3U B 3anasBaHe Ha MHAMWKATA Ha BBLHWHOTO ThPCEHE U PACTENBT HA U3HOCA Ha
CTOKW Ule ocTaHe Bnnabk A0 Te3u OT npegxoaHara roguHa. ChlUeBpeMeHHo, Nopagu Huckata Dasa ot 2017 r. u
ouakeanarta fnaronpuaTtHa AMHaMuKa Npes TekyllaTa roguHa ce O4YaKkea pacTex Ha UaHoca Ha ycnym. [loBuiueHoTo
BBTPELUHO ThPCEHE M MSHOCHT LUEe NOGKPEenAT HapacTBaHeTo Ha BHoca, B pesynrar, npes 2018 r. ce odakea
OTPULLATENHUAT NPUHOC HA HETHUA W3HOC KbM BBl na ce noewwum cnpsamo 2017 1. 1 aa gocTurHe 2 np. .

Mpe3 2017 r. 3aeTOCTT2 HapacHa ¢ No-0bp3 TEMA OT OMAKBAHWA B ECEHHATA MAaKPOMKOHOMUMECKA MporHo3a Ha
MuHMCTEPCTBO HA PUHAHCUTE, KOETO @ CBBLP3AHAO 1 C NO-FONAMO YBenuueHue Ha pabortHata cuna. B HauanoTo Ha
2018 r. oqaxsaHvATa 3a pa3BMTUETO Wa Nasapa Ha Tpyaa ocTasar GnaronpusatHy. OUeHxMTe Ha BW3Heca 3a
AVMHAMUKETA Ha HaeTuTe Ce NOBMWABAT, KOSTO € XapaKTepHO KakTo 3a WHAYCTPMSTA U CTPOUTENCTBOTO, Taka W 3a
ycnyrute. lNpes 2018 r. pacTexbT Ha 3aeTuTe ce CYaKea ga Bbanese Ha 0.6%, cres 3HauMTENHOTO NOBULIEHWE OT
1.8% 3a 2017 r.. OcHoBHaTa npuuvHa 3a 3a6aBAHETO € CeNCKOTO CTONaHCTBO. BUCOKMAT AAN Ha 3aeTUTE B CEKTOPA,
Apy obwosanuana 3a cTpaHuTe oT EC TeHABHUMA KbM NOHUKEHWE U NPOTUMALLMAT NPOLEC Ha NPecTPYKTYpHRaHe Ha
3eMefencknTe CTONAHCTBA KbM [O-rONeMmu, KOWTO HaemaTr Tpyd, oBycnoBAT OYakeaHOTO MOHWXEHWe Ha
camoHaeTuTe B cektopa, Taxa nonmkuTenHo BnusHue npes 2018 r. ce o4akea No NWHWA Ha TbPCEHETO Ha TpyAa B
MHAYCTPUATA W yCnyruTe.,

OcHoBHUTE puckoBe npen MakpoWKOHOMMWMYECKAaTa MPOrHo3a ¢a CBbP3aHW ¢ HEeCUrypHOCTTa 33 pasBATHETO Ha
CTpaHaTa.

PuckoseTe npes nporHosarta 3a WKOHOMWYECKWS PACTEX B NOCOKA HAAOMY CA OCHOBHO RO JIMHWS HAa BLHLUHOTO
ThpceHe. PacTextT Ha eeponeickata WKOHOMWKAa MOXe Ja ce 3abaBu NOBEYE OT OYAKBAHOTO B PEsynTaT Ha
thakTopy KaTo HECUrypHOCTTa, CBbD3aHa C NPEACTOAOTO uznuaaHe Ha OBeawHexoTo kpancteo oT EC, no-
HeBnaronpuaTHW ycnoBuATa 3a chuHaHcupawe B MoBaneH Mawab, 34CUNBAHETO HA MPOTEXUMOHMCTUUHUTE
MOSIMTUKK B HSKOW CTpaHy, Hail-seve 8 CAlLl, HapacTBaHeTo Ha reononUTMMECKOTO HaNpPEeXeHUe U No-cVMNHGOTO OT
04aKBaHOTO 3abaBsHe Ma KuWTalickaTa MKOHOMWKa. [Mo-cnafara WMKOHOMMYECKA AKTMBHOCT Ha OCHOBHWTE HW
TLProBCKM NapTHLOPU OT EC BW uMano HeraTMBHO BNMAHME He caMo BbPXY W3HOCA Ha BuAarapusi, HO M BbpXY
BLTPEIIHOTO TbpPCeHe, KaKTO Ypes OorpaHMuaBaHe Ha pbeta Ha notpebneHweTo, Taka u upe2 no-cnaba
WHBECTULMOHHA aKTUBHOCT.

PrkoeopcTeoTo Ha BAKE 3anassa ouaksaHusTa ¢ 3a 2018 r. 1 cuuTa Ye huHaHcosaTa roavHa We Gbae Genszaxa
CbC 3JHAYMMK NPeausBUKATENCTBa — pas’luvpABaHe Ha ROSUUMWTE, pa3sBUTHE M KAYECTBO Ha NPOAYKTUTE,
BKAUUTENHO HanaraHe Ha AWIMTanHK TEeXHONOTWW, B YCMOBMATA HA CTECHEHW NMXBEHW MapiOBE W BWCOKA
KOHKYpeHLIM:A;, afiekBaTHa NOArOTOBKa 3a NPEACTOALMTE PETYNATOPHW NPOMEHRU. PHKOBOACTBOTO BAPBA, Ye npeasus
KOHCEepBaTMBHATA NOMUTAKA 3a NPOBU3KpaHe U Jobpra KoedWLMEHT Ha KanwTanosa afeksarHoct, Badkata e
aAeKBaTHO NO3ULMOHUPaHa 1 € cNecofHa Aa OTrOBOPU C MbBKABK PRLUEHUS HA HYXAWTE Ha GUsHEeCa U FpaxaaHuTe.
Crabunhara fenosutHa 0asa, B CbHeTaHUe C Pa3yMHO yNPasieHne Ha puckoseTe 1 6bPaus U rbEKaE GU3Hec Moaen
Ha batikaTta oCTaBaT OCHOBHUTE MNPenVMCTBA, KOWTO Lue ¥ MNO3BONST A3 Ce Bb3Non3sa oT
npegnaraHi oT NpoNeHAWATa Ce NasapHa cpeaa.

Wnuau Meopruies
MaBeH U3MbNHUTENEH AUPEKTOp

Bacun Cumos
ManbnHuTeneH ampektop

Bulgarian-American Credit Bank AD
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