EAKB
rp. Codus

CUYETOBOJJHA TIOJINTUKA U TTIOABPAHKU OBACHUTEJIHU BENNEXKHA
K'bM KOHCOJIMIUPAHHUTE ®PHHAHCOBH OTYETHU
keM 31 mapr 2018 r.
/HeomuTHpaHu/

CueToBOAHA MOJNTHKA

KoHconupupanure (HHAHCOBM OTYETH NPEACTABAT (HHAHCOBOTO CBCTOAHHME Ha bBharapo-
Amepukancka kpenuTHa Ganka /BAKB/ 1 nomepHuTe i IpyecTsa KaTO €QHA OTHETHA SXHHULA.
CueroBopHata momuTHka Ha I'pynmara e paspaGoTeHa B CHOTBETCTBHE C OBJITAPCKOTO
3aKOHOIATENCTRO, PErNAMEHTHPAILC CUETOBOAHATA M GaHKOBATA AEHHOCT, B TOBA YHCIO 3aKOHA
33 CYETOBOACTBO, 3aKOHA 3a KPENUTHWUTE HHCTHUTYUMH, Hapenbu u Ykasanus wa FHB u e
OMNOBECTEHA B OJIHTHPAHKTE KOHCOJHAHPAHH MO/IMITHH (PHHAHCOBH OoTYyeTH 3a 2017 T.

Ilpes 2018 r. I'pynaTa npunara MoCIAENOBATENHO CUCTOROAHATA MOJMMTHKA, OMOBECTCHA B
ONUTHPAHHUTE KOHCONMMHpaHu ¢dHHaHCOBH oTdeTH 3a 2017 I., KATO € OTyena H3MEHEeHHITA Ha
MC®O, npuetn ot EC u BiIH3awy B civia 3a roZHIIHM TEPHOLM 3AIOUBAIIM Ha WIH crien |
aryapu 2018 r., Taka KakTO ca [OCOYEHH B MOSCHHUTENHHTE TIPHIOKEHHA KBbM TOZMLIHHTE
KOHCONMuUpanu $uHaHCoBH OTueTH 3a 2017 r. OT nocoyeHHTe M3MEHEHHS CBIUECTBEH e(EKT
BBPXY KOHCOIMIMpaHuTe HMHAHCOBM OoTuerH 3a 2018 r., oxassa mpunaraweto na MC®PO 9
Dunancosu uncmpymennmu KpM 1 sayapu 2018 r. , KaKTO € OIIOBECTEHO MO-AOIY.

Heonurupannte KoOHCOAMAMPaHH (UHAHCOBH OTYETH KBM 31 mapr 2018 r. ca H3roTEGHH BLB

BCHYKH CBUIECTBEHM ACIEKTH B ChOTBETCTBHE C M3UCKBAHHATA HA MeXXIyHapoleH CUETOBOICH
cranaapt 34 , Meoicounno grunancoso omyumane .

MC®O 9 ®PuHAHCOBH HHCTPYMEHTH

MCQO 9 Punarncosu uncmpymenniy Bnese B cuna ot 1 aayapu 2018 r., karo zamesu MCC 39
(DHHAHCOBH MHCTPYMEHTH: NPH3HABaHE M OLeHsBaHe. [pynara e u3bpana Ja He npedzuHcnABa
ChrocTraBuMara HHpopmanus 3a 2017 r. 3a ¢uHaHcOBM MHCTpyMeHTH B ofXBata Ha MC®O 9,
nopaax Koeto HHbopMalmaTa 3a 2017 r. e npeacTaseHa, CbrIacHo H3HcksanuaTa Ha MCC 39 u
He ¢ CBIOOCTaBHMa ¢ HHpOpMauusTa npeacraeeHa 3a 2018 r. Pasnukure, BB3HMKBAINH OT
npunaraeto Ha MC®O 9 ca orHeceHH IUPeKTHO B KanuTana koM 1 sayapu 2018 r, B
nozuuuATa Pesepeu ¥ Hepasnpenenena neyanba.

Knacuurayun u oyenaeane

MC®O 9 ppBexIa HOB MOAXOM MO OTHOUIEHHE Ha KiacH(MKaLuaTa Ha (MHAHCOBHTE AKTHBH,
fazupaH Ha KOMOMHALMATA OT XapaKTEPHUCTHKHTE HA MApHYHMTE TIOTOLM HA AKTHBA U GH3HEC
MoJieNa, B KOHTO ce ynpasnspa. I'pynarta paspaboru Hoea [lonnTuka 2a knacupuKalms U OLeHKa
Ha (HHAHCOBHTE HMHCTPYMEHTH, OTpasdBallla uWsuckBaHuaTra Ha MC®Q9. I[Tonurukata
NIpe/ICTaBNABa PAMKa 34!

a. Ompenensne Ha BBTpelIHM OM3HEC MOME/H 32 ynpaeieHHe Ha (HHAHCOBH aKTHBH —
ONpeAenaT ce Ha HMBO Ipyha OT aKTHMBH Ha nopTdeiliHa OCHOBA H OTpAa3ABaT
O4YaKBAHUATA HA PBLKOBOACTBOTO 32 HAYMHA HA PEAIH3ALMA HA MAPMYHHTE IIOTOIH OT
(hHHAaHCOBHTE aKTHEH, YIIPABISBAHH B CHOTBETHHA GH3HEC MOIEI.

b. AHanMz W OlEHKa Ha XapaKTePMCTHKHTE HA JOTOBOPHHTE TNAapH4YHH IIOTOLH Ha
(PMHAHCOBUTE MHCTPYMEHTH - AHATM3BT C¢ U3BLPIIBA HA HHBO (PMHAHCOB HHCTPYMEHT H
HMa 22 LeNl [Ja YCTAHOBH JIOKOJIKO IOTOBOPHHTE NApW4HH HOTOLM MpEJCTABISBAT



¢/IMHCTBEHO [UIALAHHA 1O TIJaBHMI[@ W IHXBa BBPXY IVIABHHLATA 33 CPOKA Ha
HHCTPYMEHTA. 34 CTaHJAPTH3HPaHH MPOTYKTH AHAJIM3BT Ce M3BBbPLIBA HA NMOPTHERTHO
HuBo. [lpouechT Ha ananus ce ofo3HavaBa KaTo T.H. ,,T€CT HA MAPHYHHTE MOTOLM®.
[lonurukara onpenens TEPMUHUTE ,,[JIABHWOA® M ,AHXBa“ 3a LIeJMTe HA TecTa. [Ipu
OCHOBHO KpPeIHTHO CTIOPa3yMEHHME, HaH-BaXKHHMTE eleMEHTH, KOMTO ONpeAeNnaT JUXBaTa
Ca BEZHArpaXAEHHETO 33 CTOHHOCTTAa HA NapUTe BBB BPEMETO H 32 KPeOWTHHS PHCK, HO
JMXBaTa MOXKe Ja BKIIOYBa Bh3HATDAKICHME 3a NOKPHBAHEC M HA JPYTH OCHOBHH
PHCKOBE, CBBP3aHH € OBPKAHETO Ha ()HHAHCOB AKTHB 3a ONpejeneHo BpeMe. [lpu
aHanuza ['pynata mpunara npeneHKM M OTHHTA Pa3iHYHH CHOTHOCHMH (aKTOPH KaTo
BaJlyT4Ta HA TUIALIAHMATA, [IEPHOJIA Ha ONPERENTHE M IINIallaHe Ha JIMXBATa H IPYru.

c. Hebunnpa nomxomure 3a NBPBOHAYAIHATA HM KIACH(UKAIMA M IOCTEABAIIO
OLIEHABAHE.

CuyuraHo ot 1 axyapu 2018 r. I'pynaTa kmacuduuupa 4 0TYMTa PUHAHCOBUTE CH AKTHBH B HAKOS
OT CIICNHUTe KATErOpHHM, KOMTO 3aMCHHXa KIacM(pHKalHOHHHTe Kateropun no MCC39,
NpHIaraHy Ipeiy ToBa:

* JIBAroBH MHCTPYMEHTH, OLCHSBAHM 10 AMOPTH3UPAHa CTOHHOCT

* JIbAroBM MHCTPYMEHTH, OLCHABAHM IO CIPaBeIUIMBA CTOHHOCT IIpe3 Apyr BceoOXBaTeH
noxox (I1BJ1), ¢ nocnearamo pexnacudHuupaHe Ha DPOMEHHITE B OTYETA 3a JOXOAHTE TIPH
OTHHCBAHE

¢ Kanuranoeu unctpyments npes JIBJI, Ge3 nocneapamo peknacuuiUEpaHe HA MPOMEHUTE
B OTYETA 3a JIOXOAMTE IIPH OTITHCBAHE

¢ OuUHAHCOBM aKTHBM MO CHpaBe[IHBa CTOHHOCT B mnewanGata oM 3aryfata - KbM
HACTOALMA MOMEHT I'pynara He OTYNTA (QHHAHCOBH AKTHBH B Ta3H KATETOPHS.

CueroBonHOTO TpeTHpaHe Ha GHHAHCOBHTE MACHBH CE 3314384 B 3HAYMTE/IHA CTEHEH HENPOMEHCHO
oT ToBa persiaMentrpaHo B MCC 39, ¢ uskiioueHHe TPETHPAHETO HA PA3NIMKHTE BL3HMKBALIH OT
[(POMEHH B COOCTBEHHS KPEUTCH PUCK 34 (PMHAHCOBM MHCTPYMEHTH, ONpPEIeNeHH 32 OTHHTAHE TI0
cripaBeIMBa CTOMHOCT B nevanbara uiM sarybara. Cernacho MC®O 9 Te3n pasfiMkd ce OTYHTAT B
apyr BceoOxeaTeH moxon Oe3 mochefpalio peknacHGUUMpaHe B OT4eTa 3a HOXOAHTE. KM
HaCTOALIUA MOMEHT ['pynata He oTuHTa (PUHAHCOBU NACHBH B Ta3H KaTEropHs,

3a I'pynarta Bb3npueManeTo Ha n3kckeanusaTa Ha MC®O 9 o oTHOLIeHHe Ha KTacHPHUKALIMATA H
[OCTeABAIIOTO OTYHTAHE HAa PHHAHCOBUTE H MHCTPYMEHTH, He JOBEE [0 CHIIECTREHH [IPOMEHH H
CBOTBETHO HAMA 3HaYMTeNeH eeKkT BbpXy OTUETA 32 PMHAHCOBOTO CHCTOAHHE M / MM KaITHTaJa.
@uHaHCOBUTE aKTHBM, KouTo Ao 2017 r. 0fxa OTYMTAHU 1O CHOpaBelIMBA CTOMHOCT, lue
Npofb/DKaBaT Ja C€ OTYMTAT Taka W cien npunaradero Ha MCOO 9. JIbnroBM MHCTpYMEHTH,
TIpEAICTABSHK KAaTO Ha pasmonoxeHue 3a mpofaxba no MCC 39, zamazear OTYMTAHETO CH 1i0
cripaBeHBa CTOMHOCT npes ApYyT BceoOXBaTeH JOXOJ, Thil KaTo LienTa Ha 6u3Hec Mozdena B KoiTo
Ce YMpaBfABaT € OCHUTypsABaHe Ha TeKymld JIMKBHIHOCT KaToO Ce NBPKAT KakTo 3a chlHpane Ha
MAPHYHH NOTOUM, Taka M 3a npojaxba TpH HeoGXOAMMOCT. 33 KAIMTAIIOBHTE HHCTPYMEHTH,
OTYHTAHH KATO Ha pasnojiokKeHHe 3a Npojakba, Oeme u3bpaHa OMIMATA 34 OTYMTAHE [IO
CTpaBelyIMBA CTOHHOCT B JIpyr BCeoOXBAaTeH MOXOJ TNpPH THPROHAUANHOTO IpuUNaraHe Ha
crappapTa. I'pynarta ynpaenspa KpeautaTe cH B GH3Hec Mozen ¢ Ien chOupane Ha JOTOBOPHHTE
[apUYHH MOTOLK. HampaBeH ¢ aHaau3 Ha JOTOBOPHHTE XapaKTepPUCTHKH W ['pynara cuura, ue
KPeIWUTHTE OTrOBapAT HA M3UCKBAHHATA 3a OLEHABAHE 110 AMOPTH3MpPAHA CTONHOCT, NOPaAM KOETO
HE Ce Hanara pekIacH(pHKxaLHa NpH MbPROHAYANIHOTO TpHiarane na MC®O 9,

banancoBute cTolnocT Ha (hMHAHCOBHTE HHCTPYMEHTH, oT4uTaHK o MCC 39 u chOTBETHaTa UM
KiacuuKanys, cbraacHo usnckeanuata Ha MCPO 9, xem 1 sHyapu 2018 r. ca npelcTabenH B
cneneamara TabiHa:



MCC 39 MC®O 9

OuakBann
KpeluTHH
MHHAHCOBH AKTHBH KaTteropus Cyma 3aryou Cyma KaTteropus
Tlaprunn cpeacTsa B 6poit u 0o AMOpTH3HpaHa
cmeTku B BHB Kpenuru 179,170 - 179,170 CTOHHOCT
AMOpTH3HpaHa
Kpeauru 1 arancH Ha OaHKH Kpennrn 68,742 (23) 68,719 CTOHOCT
AMopTH3MpaHa
Kpenut v apaHcH HA KIHEHTH Kpenutn 766,119 (4,968) 761,151 CTOHHOCT
PHHAHCOBY GKTHBH Ha PazloioeHue 3a Iponaxkba
Ha CrpagemnniBa
PasnonoKeHHe CTOIHOCT B
- OBI20BH YEHHI KHUNCA 3a nponax6a 53,366 - 53,366 JBO
Ha Cnpasexnniba
pa3nonoXkeHHe CTOMHOCT B
- KARUMANOGU YEHHU KHUNCA 3a npopaxba 1,486 - 1,486 OB O
DHHAHCOBH AKTHEH IBPOKaHH I0 Jepixann go AmopTH3upana
nagex Tanex 20,522 (52) 20470 CTOMHOCT
0010 ¢HHAHCOBH AKTHBH 1,089,405 (5,043) 1,084,362
(DHHAHCOBY NACHBH
AwmopTH3HpaHa AMopTH3IKRpana
Heno3uTn Ha DaHKK cToliHocT 21,090 - 21,090 CTOHHOCT
AMopTH3upaHa AMopTH3HpaHa
Jleno3nuTH Ha KIHeHTH CTOIHOCT 999 465 - 999,465 cTOHHOCT
H3naneHu IbiaroBu LeHHE AmopTH3upada AMopTH3HpaHa
KHIDKA CTOHHOCT 5,427 - 5,427 CTOHHOCT
AMOpTH3HpaHa AMopTHaupana
JpyrH lipuBiReueHn cpeacTra CTOMHOCT 30,825 - 30,925 CTOHHOCT
O6u10 puHAHCOBH NACHBH 1,056,907 - 1,056,907

Obezuenka

MC®O 9 prBekna hyHaaMeHTaTHO HOB MOZIEN Ha 00€3LeHKa, NIPWIOKHAM KbM BCHUKH (DHHAHCOBH
aKTHBH, KOMTO He Ce OlEHABAT NO COpaBEeIJIMBa CTOHHOCT nNpe3 nevandara WM 3aryfara,
BKJIFOUHTEIIHO HEYCBOEHH QHTXXMMEHTH 110 KPEIUTH B H3JafeHU QHHAHCOBY rapaHuun. Mopenst
3a obesuenka no MCPO 9 e mosien Ba oYaKBaHHTe KPEIUTHM 2aryGH, KOMTO HPENBHAGIA MHOTO
NO-PAHHO NPH3HABAHE HA KPeAMTHH 3ary0H, 3a pasiiMKa oT aoceraltHug Mojen no MCC 39 Ha
IPETHPNEHUTE KPeIUTHH 3aTy0H.

Cuurano or 1 smyapu 2018 r. I'pynata oTumra KOpekTHB 3a ofesueHKa No (PUHAHCOBHTE CH
aKTHBH, TPEACTABAHH O AMOPTH3MpaHa CTOHHOCT — KPENUTH M JABATOBH HMHCTPYMEHTH, TIO
ABJIrOBM HHCTPYMCHTH, OLICHABAHH 10 CIIpaBeiuBa cToiHOCT npe3 JIBJI, kakTo H no Joroeopy 3a
(MHaHCOBH rapaHlMH W APYTH KPEAMTHH aHrKUMeHTH, He ce oTYHTaT 06e3LeHKH 110 KAUTAIOBH
MHCTPYMEHTH.

3a uenuTe Ha NpHIIATAHE Ha M3UCKBAHMATA 3a obesueHka, cwriacHo MC®O 9 e paspaborena
Ilonurrka 32 OlleHKa Ha POMEHH B KPECAHTHOTO KAa4eCTBO H ONpENENSHE Ha OYAKBAHH KPEJUTHH
3ary6H. [loJMTHKaTa NpeacTaBNsABa paMKa 33 OTNPENEISHE Ha:



a. QuakeaHW KpeAUTHM 3ary6wm 3a 12 Mecella WIH 3a Leus CPOK Ha KHCTPYMEHTA

Ouaksanu kpenutHu 3ary6u (OK3) ce npusHaBaT Ha §asa BepOATHOCTTAa OT HEM3NBITHEHHE IIpe3
LeJIHA CPOK HA HHCTPYMEHTA, OCBEH aKO KPEAMTHMAT PHCK Clel IbPBOHAYATHO NPH3HABAHE HE CE
€ H3MEHWI CBIUECTBEHO, DM KOETO CE OTYMTAT OYAaKBaHM KpemuTHH 3arybu 3a 12 Mecela.
Ouaxsanure xpeauTHH 3ary6n 3a 12 Mecella TpeaCTABNSBAT YacTTa OT KPeAHTHHTE 3ary6H 3a
CpPOKa Ha MHCTPYMEHTA, BCICACTBHE HA HEH3IBIHEHHE, KOETO ¢ BE3MOXKHO 1d HACTBIIH B PAMKUTE
Ha 12 mMecela cnen OTYETHATA AATA.

b. Tlonxom u Modenu 3a oOesleHKa Ha (MHAHCOBMTE AKTHBM — HA KONEKTHBHA M
HHIHMEHIyalHa 6aza

HapameTpure, Brugeld BBPXYy pasMepa Ha OYAKBAHWTE KDPEAWTHH 3ary0M ce ONpenensT
KONEKTHBHO WNM HHAMBHAYATHO, B 3aBUCHMOCT OT BMAA M XapaKTepa HA pasIrieAaHHTe
(uHancosu uuCTpyMenTH. I'pynata onpegens OK3 HHIHBHIYATHO 32 BCHUKY MHCTPYMEHTH, HHATO
pHckoBa KiacHdukauus € dasza 3, KaKTO M KPEIUTHH EKCNIO3HIMHA KbM KOPIIODATHBHH KJIHEHTH,
KpeiHTH Ha MaNKH M CPeIHH NPEINpHATHS, HaJBWLIABAINM ONpPEACIeH pasMep, MHBECTHLIHH B
ABJIrOBH LISHHH KHHXKA, CKCIIO3MLMH KbM BaHKH KaTo KPAaTKOCPOUHH B3eMaKHs OT OaHKH, CpejicTRa
Bnoxupann kato obe3mevueHHs 1o pemno CAENKH M ApyrM nofgo6Hu. Ha komekTHEHa Gasa ce
OLCHABAT O4YaKBAHM KPEAWTHH 3arybH 3a KpeAMTH, TpYNHpaHd B noprdelind Ha 6asa obmy
NPOAYKTOBH XapakTEPUCTHKH K4ATO MOTPeOHTENCKH H MNMOTEUHM KpeAWTH Ha (H3MYecKH IHIa,
KpelHTH 32 peanu3alus Ha MpPOeKTH, ChUHAHCHPAHH OT €BpPOMOHAOHBE, KAKTO M KPEAWTH KbM
MaJIKi M CPeIHH NPEeANpHsTHA Noj onpeaeneHus pasmep. KoNneKTHBHUAT [0AX0A ce Npuiara 3a
CKCHO3HLMH C PHCKOBA KanacH)puKkauus BbE (aza 1 uin daza 2.

¢. KpuTepuu 3a olieHKa Ha 3aBMINICH KPEAUTEH PHCK

K®M BeAKa OT9eTHA naTa, 33 LEMHTE Ha ONpele/sHe HA KOPEeKTHBa 3a 3arybwm, I'pynara cbrnocTaes
HHMBATAa HA KPCOMTEH DHCK, T.€. BEPOSTHOCTTA OT HACTHIIBAHE HA HEH3ITHIHEHME KBbM JATATA HA
OTYETa H KBM [aTara Ha MbPBOHAYAIIHO [MPU3HABAHC HA aKTHBA. AHANMHUIBT HA TNPOMEHUTE Ce
M3BBPLIBA Ha §a3aTa Ha HaJM4HA YMeCTHA HHGOPMAIMA, KOATO € A0CThIHA 3a I pymnara ¥ KOATO
Moxe 1a Ob1e obocHoBaHa, Ge3 BraraHe Ha U3NHINHH pecypcH. Tasn HHQOpMAlMA BKIIOYBA:
- HCTOPHYECKH NAHHK 33 MNPEACTABAHETO Ha OIpeJeneHH (PUHAHCOBH HMHCTPYMEHTH HIH
JPYTH QMHAHCOBH HHCTPYMEHTH C TIOJIOOHH PUCKOBH XapaKTEpPHCTHKH,

~ JaHHH OTHOCHO TEKYWOTO MpPEACTaBAHE Ha PasTICKIAHUTE HHCTPYMEHTH — AOIYCHATH
6poii mHM B pocpoune

~ 0DOCHOBaHHM TIPEANONOKEHHA M OYAKBAHMA, KOHTO Cé OYaKBa B Obaele 1a MOBIMASIT
BBPXY KPENUTHHUS PHCK HA PasTIexKAaHHTE aKTHBH

d. CroTBETHA PHCKOBA KIACH(UKAIMA, CIIOPE KPEIHTHOTO KAYECTBO HA (PHHAHCOBHTE AKTHBH

AHajM3BT HA4 NPOMEHMTE B KPEIUTHOTO Ka4yecTBO HAa ()MHAHCOBHTE AKTHBU CHPAMO
MBPBOHAYATHOTO UM 33BEXJAHE ONpPEAeNd PUCKOBATA MM KIaCH(DHKALMS B TPH OCHOBHM (a3,
KaKTO M I10C/I€ABAILO TIPU3HABAHE HAa KOPEKTHB 3a 00e3leHKa:

- @asa | (penoBHU €KCNIO3HLIHM) — KIACH(DHIMpPAT ceé (MHAHCOBH aKTHBH 0€3 HHAMKALMA 3a
YBEJIUYEHHE HAa KPSJUTHHS PHCK CMPAMO NBpBOHAYaIHAaTa oHeHka. ['pymara mpuzHasa 12-
Meceunn OK3 3a dunancoBH akTHBH, Kiacuduumpany ees @asza 1. JINXBEHHATE HOXOIH ce
NPU3HABAT MO METOA2 HA ¢peKTHBHATA JIMXBA BbpXy OpyTHaTa GanaHCOBa CTOMHOCT Ha
HUHCTPYMEHTA.

- @asa 2 (eKCNO3MLMH ¢ HapynieHo 00cmy»KBaHe) — KiacuHUHPaT ce (GHHAHCOBH aKTHBH
ChC 3HAYHMO YBEJIHYEHHE Ha KPEeJUTHUS PHCK, HO Oe3 OOEKTHBHM HOKA3aTeNCTBA 3a
obe3LieHKka WM OCHOBAHMA 3a NOHACsHe HA 3aryGu. ['pynara npusHasa OK3 3a 1enus cpok
Ha MHCTPYMEHTA Nnpu Kiacupukanus pee Pasza 2. JIMxBeHHTE ZOXOOH Ce MPH3HABAT [10
MEeTOAA Ha eheKTHBHATA JIMXBA BLPXY OpyTHaTa (anaHcoBa CTOHHOCT HA HHCTPYMEHTA.

- @aza 3 (CKCNO3HLHM ¢ KpeXuTH2 o0e3leHKa) — KiacudHUMpaT ce (UHAHCOBH AKTHBH CBC
3HAYKMMO YBEJINUCHHE Ha KPEIMTHHS DHCK M ¢ ODCKTHBHH NOKa3aTeJICTBA 332 HAIHWYME HA
obe3ueHka (EKCTIO3WHUMH 3a KOMTO € HaNMUE ,HeusnwiHeHne™ ). ['pymata npuznaBa



OYaKBAHHM KPEAMTHH 3ary0u 3a LENHA CPOK Ha WHCTPYMEHTa, KaTo NIPH KIacH(pHKAlHA BhB
@a3za 3 npueMa, 4e PUCKOBHAT napameTsp BeposTHOCT oT Hemsnbinenue (PD) e 100%.
JluxpenuTe NOXOOM Ce NMPH3HABAT M0 MeTOAAa Ha edeKTHEHATA NMXBa BLPXY HETHATA
GanaHcosa CTOHHOCT Ha MHCTPYMEHTA, T.€. ClIel IPUCTIaaHe Ha KOPEKTHBA 3a 3ary6u.

e. Onpeznenste U MoJeIMpaHe Ha PHCKOBH NAPaMeTpH

OcHOBHNMTE PUCKOBH NapaMeTpH, BITHACILH BLPXY pasmepa Ha OK3 ca:

- BeposatHocT or nenznennerve (PD) - BepostHoCTTa JafieH KOHTPareHT Oa HE M3IBIHH
JOTOBOPHHTE KJIay3H, CBBP3aHH C M3IJIAllaHe Ha ABNra. 3a BCeKH OTAeNeH noprdein npH
KOEKTHBHO OLEH’BaHH eKcnosvuuH, ['pynara mopnpsixka uctopuuecka uudopmanus 3a
MHrpauuaTa Ha ekcrnosuiunte oT ®aszal/@aza 2 koM @aza 3 (,,HeH3NBIHEHHE"),

Croitnocrra Ha 12M PD ce onpenens Bb3 ocHOBa Ha HaOII0AABAHHTE TEMITOBE Ha BIIOLIABAHE H CE
H3YMCIABA KAaTO TNOHNBIDKHA cpellia CTOMHOCT (moving average) 3a nepHoa, KoHTo o0xeamia
MHHHMYM 2 FOJHMHH. 33 €KCIIO3ULMH, KOMTO Ce OLEHABAT UHAMBHMAYANHO, CTOMHOCTTa Ha 12M PD
Ce ompejens B 3aBHCHMOCT OT IPHCHAEHHA KDEOWUTEH pPeHTHHI ChOOpa3HO BETpEUIeH MOIEN.
Hanuute 32 mpoMeHWTe B peliTHHra Ha KpPEQUTONONYYATENMTE B €JHOTOAMIIEH XOPH3OHT ce
0600mapar B TpaH3aKIIMOHHH MAaTPHLH, KATO 32 BCAKA CKala Ha PeiiTHHra ce u3daMcniea 12m PD B
3aBHCHMOCT OT Oposl Ha YCTAHOBEHHTE CIIy4ad HA HCH3ITbaHeHHe. ['pynaTa u3BbpIIRA KOPEKIMS Ha
H3YHCTIEHHTE HCTOPHUCCKH CTOHHOCTH Ha 12MPD ¢ nen oTpasaBaHe Ha TeKyIIMTE WM OUAKBAHH
HKOHOMHHECKH YCIOBHA, KOMTO MOTaT Ja Ce€ pa3jiM4yaBaT OT Te3U Ipe3 aHATHIUpaHHUTe
HCTOPUYECKH MEPHOIH.

— Excrnosuuua npu nemsnbnHenne (EAD) — NOTEHUHATHUAT pasMep Ha EKCIIO3MLHATA KbM
MOMEHTA Ha HCHM3IbJIHEeHHE. PasMepbT Ha EKCNIOZHIMATA NPH HEM3MBIHEHHE Ce Onpeaens
B 3aBHCHMOCT OT THIIA Ha KpEeAHTa, K4TO CE€ OTYHMTAT KAaKTO CymMara Ha JBIra, Taka u
JOTOBOPEHHTE HEYCBOSHH CYMHM CTIOPEl O4AKBAHETO 3a ObAelilo YCBOSBaHE

- 3aryba npu neusnwiHerue (LGD)- choTHOMEHHE Ha 3aryba Mo eKCTO3HUMATA, IBJDKALA
CE Ha HEM3MBJIHCHHUE HA KOHTPAreHTa, KbM pa3sMepa Ha €KCHO3HLHATA TIPH HEU3IIBLIHEHHE,
3a onpezenane Ha napamerhpa LGD I'pynata wsuncnssa noTeHnuanHara 3aryba , KOsTo
OM BB3HMKHANA aKO JajeHA eKCHO3WLMH TNPEMHUHE B HEM3TBIHEHHE U EHHCTBCHHS
M3TOYHHK 3a chOMpaHe Ha B3EMAHETO € peanH3alMiTa Ha obesmeveHHsTa. 3arybara ce
H3MEDBA KaTO DA3IHKA MCXKIY pasMepa Ha eKCHO3MLUHATA IpH HeusmwiHenne (EAD) u
peanuzupyeMara CTOMHOCT Ha ofesredeHHeTO W ce MPEACTaBA KaTto mpoleHT ot EAD.,
IlapamerspsT LGD ce onpefcis MHAHBHAYANHO 33 BCAKA GKCNOIMHMA B KPEIUTHUS
noprdeiin, 8 3aBUCHMOCT OT 00E3MIE4EHUETO N0 HESl X HE3aBHCHMO OT TOBA Al OLIEHKATa
Ha BEpPOATHOCTTa OT HEM3MBIHCHUE C€ M3BBPIIBA HA HHIHBUAYAJIHA WIH KOJEKTHBHA
OCHOBA.

f.Meroan 3a wu3uMCNfBAHE M IIPEACTABSHE HA OYAaKBAHM KPEIMTHM 3ary6H N0 BHIOBE
(DMHAHCOBH AKTHBH

OueHkara Ha OYaKBaHHTE KPEIHTHH 3aryOH € yCpelHeHA BeMUMHA, TIPETET/IEHa 3a BEPOATHOCTTA
OT HEHINBIHCHHC NPE3 JKHMBOTA Ha HHCTPYMEHTA 4pe3 OLeHABaHe 00XBaTa HA BLIMOKHHTE
pesynratd. Kpeauruute 3ary6u npeACTapiABAT HACTOSIIATA CTOMHOCT HA pPA3IMKATA MEMITY
NapHYHATE NOTOLM AB/DKMMH 10 IOTOBOP H NaPUYHHTE NOTOLH, KOHTO I'pynara peanHo ouaxsa ga
TOJTY'H, KaTO OTYHTA CYMHTE M KOTa BbB BPEMETO Ouakea ja OhAaT Hoiydenu Te. [lpu oleHkara
Ha OYaKBAHHTE MaPUYHH [IOTONM C€ B3EMAT NPEABHI U MOTOIHTE OT Pealu3alia Ha obesneyeHuaTa
H IPYrH KpeAWTHH YNeCHEHHH, KOUTO Ca HeleauMa YacT OT JOroBOpa. 3a LENHTe Ha OnpeNeNsHe
Ha OYaKBAHHTE KPEIUTHH 3ary0H, pasjIMKaTa MEXIy JOTOBOPHH M OYaKBAHH NAPHYHM MOTOIH CE
JHCKOHTHPA C I'BPBOHAYAIHHSA €(DEKTHBEH JIMXBEH MPONCHT MO CHENKATA MM KOPHTHpaHHs 3a
KpeauTHA 3aryOH e(eKTHBEH JHXBEH NPOLEHT 32 3aKyNEHH MM ObPBOHAYANHO Ch3AaJICHH
(MHAHCOBH AKTHBH C KpEIMTHA obeslieHka. HM3aMeHeHHETO B KOPCKTHBA 3a 3ary6y ce OT4MTa, KATO
pesyntar ot obesneHka B neyanbara wiM sarybata 3a nepuoaa.

3a gurancosu axmugy, OMYUMARY RO AMOPIMUIUPAHA CMIOTIHOCH KATO KPSIUTH H IBITOBH LEHHH
KHHJKA, HaTpyNaHHs KOPEKTHB Hamangsa OalaHCcOBaTa CTOMHOCT HA HMHCTPYMEHTa B OTYETA 3a
(PHUHAHCOROTO ¢hCTOAHHE, '



3a Ovie08U UHCIMPYMEHNU, OMMUMAHY HO CRPAGEORUSH CIMOUHOCI 6 Opy2 éceobxsamen 00x00,
O4YaKBAHATA KpeiMTHA 3aryba € 4acT OT HeraTHBHATA INPOMsSHA B CIpaBeijIMBaTa CTOMHOCT,
IOBKAINA CE HAa YBEJIHYEH KpEIMTEH DUCK. Te3HW akTHBH TPONB/DKABAT Aa Ce INpPEACTABAT IO
CrpaBeflHBA CTOHHOCT B OTHeTa 3a (UHAHCOBOTO CHCTOSHHE, KATO HATPYNAHMAT KOPEKTHB 3a
sarybu ce mpesncTaps B oryera 3a BeeoOxBaTHMs goxoi. [lpM NOChenBamo OTMMCBAHE Ha
HHCTPYMEHTA, HAaTPYIaHUAT KOPEKTHB Ce NPM3HaBa B nevanbara Wiy 3ary6ara 3a nepuoaa.

EdekrsT oT npunarane Ha nosus Moen 3a odesuenka mo MC®O 9 xbm 1 suyapu 2018 r. BEpXY
OT4eTa 3a PHHAHCOBOTO ChCTOAHME W KanuTana, e o6obiIeH B clieaBsaliara Tabauua:

Egerm om sveexcoanemo na MCPO 9 XHII. JIeBa
Kpenury u apaHcH Ha Ganku (23)
Kpenuru 1 aBaHCH Ha KITHCHTH {(4,968)
MHBeCTHINM B JBJINOBY HHCTPYMEHTH 10 @MOPTH3UPAHA CTOHHOCT (32)
Edext pppxy Obujo axnug (5,043)
TIpoBuaun 20
Edext Bppxy Ob1y40 nacusu 20
DoHJI pezepBeH (5,182)
KopekTns 32 3arybH oT ABJITOBH HHCTPYMEHTH [0 CNPABE//IHBA CTOHHOCT B

Ipyr BceoOXBaTeH HOXO0N 119
Edexr upxy Obuio cobcmaen xanuman u nacusu (5,043)

Xeoscupane

MCQ@O 9 ppBexaa 1 3HAYHTETHO HIMEHEH MOJIC/I Ha XeJDKHMPAHe, M3HCKBALI, H 3HAYMTENHO MO-TOMIAM
oBem OMoBeCTABaHHA OTHOCHO JEHHOCTTA MO YTNPAaRJICHUE HA pHUCKa. I'pynara He OTYHTAa AKTMRHU
(MHAHCOBHM MHCTPYMEHTH, 33 KOMTO € ONpEeIeseHO XEe/KUPALLO B3AMMOOTHOILEHUE, MOpaiH KOETo
'bPBOHAYAIHOTO NPMIAraHE HA M3HCKBAHUATA 3a XeMKHUpaHe cbriacno MCOO 9 e okazpar
BIIMAHHE BBPXY (PHHAHCOBUTE OTUYETH.

IHonbpany oGsicHHTENH GeTe:KKH

Hapuuny cpedcmesa e 6poit u no ememixy ¢ 5HE

31-03-2018 31-12-2017

INapuanu cpeactBa B Hpoit . 8,738 9,491
Cpencrsa 1o cmerkn B BHE 182,503 169,679
Hapuunu cpedcmsa 6 Opoit u no cmemxu ¢ BHF 191,241 179,170

Kem 31 mapr 2018 r. cpeacrsara no cMetku B BHB BrmouBar u cymara or 1,786 xun. ns (2017:
924 Xxun. nB.), KOATO MPEACTABIABA Y4YacTHE B TrapaHUHOHHHS MEXAHH3bM Ha CHCTEMara,
obpaboTraiua muaTexHH ONepaLuuy, CBBEP3aHHt ¢ kKapT - BOPUKA.



Hapuunu cpedcmea u HapUYHY eXBUGAREHNIL NPedchdeet 8 omyemd 3d HAPDUYHUME ROMOYU

3a OyAOUTSC Ha OTHETa HA NMapHYHHUTE I[TOTOLH, NMApPUYHHTE CPeicTRa M [NapHMHHUTE CKBHBAJIEHTH

BRJIIOYBAT CICTHHTE IMMO3MLIHH:

31-03-2018 31-12-2017
Ilapuunu cpenctsa B 6poii u no cmetku B BHB 191,241 179,170
Kpenuti 1 aBaHcH Ha GaHku ¢ magex 1o 3 Meceua 61,383 68,742
MunuMaleH 3ab/DKUTENEH pe3eps (87,143) (83,425)
Cpenctea bnoxkupanu kato oGe3neyeHke (2,165) (2,857)
ITapuunu cpencTeBa H MAPHYHKA €KBHBAJICHTH 163,316 161,630

Cpencrtaara 6NOKMpaHH 0 CMETKH NP ApYTH 6aHkH, o0e3nedasat noetu ot ['pynaTta GUHAHCORM
AHTKHMEHTH 110 U3/aIeHH TaPaHIMH H aKPEJHTHBH, KAKTO ¥ NIALIAHHA KM KapTOBH OHEPATOPH.
Cpencreara ofesneuapaniy NnalmaHus KbM K&PTOBH ONEPATOPH CE€ ONPEASAT B 3aBHCHMOCT OT
00eMa Ha OCBIIECTBEHHTE TPAH3aKUHK 33 ONpele/ieH NEPHOJ M MMAT XapaKTep Ha FapaHIys, KOATO
6u Guna u3NOA3BaHA 33 TOKPMBAHE HA HANPABEHH MNANAHMA, B CTydall Ha HEH3ITBIHEHHE OT

crpaHa #a I'pynara.

Kpeduniu u asaucy Ha banxu

31-03-2018 31-12-2017

Texkylu cMeTkd B 6aHKK 23,814 41,094
enozutH B OaHKM 35,404 24,791
BiiokupaHu cpeacTBa o cMETKH 2,165 2,857
Kpedumu u asancu na banxu 61,383 68,742
MuHye: KopekTHs 3a KpeauTHH 3aryou (13) -
Kpenutu 1 apascu Ha DaHKH, HETHO 61,370 - 68,742

Kpeoumu u aeancu Ha KiueHmu

MHpopMaums 3a pasmepa W CBHCTOAHHETO Ha KpemuTHHA noprdeiin xsM 31 mapr 2018 r. e

npeacrapeHa B ClieaBalHTe Ta6J'IHI.[PlZ

31-03-2018 31-12-2017
Kpenutu Ha KnHeHTH 911,230 880,789
Munyc: KopekTHB 3a KpeaAnTHH 3aryou
(2017: Hpoeuzny 3a obe3neHka) (120,356) (114,670)
Herna cyma Ha KpeOWTH Ha KIMEHTH 790,874 766,119
Tun xruenm 31-03-2018 31-12-2017
DH3UYECKH AHNA 64,294 60,581
OupMeHH KITHEeHTH 846,936 820,208
KpeauTty 1 aBaHCH Ha KIMEHTH 911,230 880,789
Munyc: KOpeKTHB 32 KpeIUTHH 3ary0H
(2017: IlpoBrzun 3a obesleHKa) {120,356) {114,670)
Herna cyma Ha KpeOuTH Ha KIMEHTH 790,874 766,119




llpegn 1 smyapu 2018 r. I'pynara oruuTalie KpeAWTH H B3€MaHHA OT KIHEHTH, CBIJIACHO
n3uckeanuata Ha MCC 39. Kato kpenurtn ¥ B3eMaHMA Oaxa KIacHOMIMPaHH HEIEPHBATHBHH
(prHAHCOBH aKTHBM ¢ (PUKCHPaHH WM ONPEeNsieMH [UIALAHHS, KOHTO HE Ce ThPryBaT Ha AKTHBEH
nasap. Te ce oTuMTaxa Mo aMOPTH3IMpaHa CTOMHOCT, HaAMaleHa C TPOBM3HHMTE 3a 00E3IICHKA,
H3UKCTIeHa chacHo MCC 39.

Cnen 1 anyapu 2018 r. I'pynara npunara m3ncksaduata uta MC®O 9 1o oTHOLIeHKWE HA KPeTUTH 1
B3EMAHH1 OT KJIHEHTH M TH OTYMT4 [0 aMOPTH3HpaHa CTOHHOCT, €amM0 aKo OTTOBAPAT
€THOBPEMEHHO HA4 JABETE YCIIOBHS, [OCOYEHH B HOBMS CTAHIAPT H ONMCAHH B NMPOMEHHTE Ha
CYCTOBOJHATA [IOJIUTHKA NIO-TOpe, 2 HMEHHO:
¢ [la 6bat ynpaeiseaHu B PaMKHTE Ha GH3Hec MOZE, YMATO Ll € chOupaHe Ha NapHYHHTe
IIOTOUM OT (PUHAHCOBHUTE AKTHBH
e JloroopuuTe yCNOBHA MO (HHAHCOBHUTE AKTHBH Ja MPE/BUX/IAT MOJIYYaBaHe HA NApHYHK
TIOTOLH, KOMTO TIPEACTABIABAT €IMHCTBEHO TUIAINAHHSA 110 TVIABHMIIA K JIXBA.

I'pyniata e HanpaBHIa aHaIKM3 HAa KPEAWTHHA CH MOPTQEHNT H ¢ YCTAHOBHUIA, Ye BCHYKH KPEIHTH B
HEro OTroBapAT HA IIOCOYEHHTE YCJIOBHA, MOpajM Koeto keM 1 guyapu 2018 r. ru e
rnacupuuupana KaTo (PUHAHCOBH aKTHEM, OTYMTAHM [0 AMODTM3MPAHA CTOMHOCT. BcHukm
KpPeaMTH Ce€ BKJIKUYBAT B OTYETA 3a (PMHAHCOBOTO ChCTOSHHE KbM MOMEHTA Ha OTIIYCKaHe Ha
CPEACTBATA HA KPERHTONOIyyarend. HeycBoeHHTe CyMM MO HOrOBOPEHH KPEAHTH Ce OTUHTAT KaTo
3a10anaHCOB AHTAKUMEHT.

Cnen 1 suyapu 2018 r. I'pynara npuiara noauTHia 3a NPOBM3MPaHe HA KPEAMTH M B3eMAHMS,
koaTo ¢ GasupaHa Ha MOZeNa HA OYAKBAHWTE KPEAWTHM 3ary0H, TaKa KAaKTO € OMNOBECTEHO B
CYETOBOJAHATA NONMTHKA MO-Tope. B npoueca Ha onpeaensHe Ha OYaKBAHMTE KPEAMTHH 3aryOw,
KPEAUTH W aBaHCH Ce KIaCHM(HMUMPAT B TpY (asu, B 3aBHCHMOCT OT PHCKOBHTE CH XapaKTEPUCTHKH
M CTENEHTA HA KPEAUTEH PHCK.

Hupopmaius 3a knacuGHKaUMATa Ha KPEAWTH M aBaHcH kbM 31 mapt 2018 r. M HaTpymaHus
KOPEKTHE 33 KPEIUTHH 3aryOH e npeacrageHa B TabIHIATA H0-10TY.

2018 2017+
Excno3sHUHH KbM: Paza | aza 2 Daza 3 OEBIIO OBIIO
KopnopaTHeHE KITHEHTH,0NIEHEHH
HHAHBHIYAHO 526,235 19,115 244,083 789,433 258,507
KopnoparieHu KIMEHTH, OLEHEHH
KOJNIEKTHBHO 55,184 2,319 - 57,503 561,701
PUIMYECKH JTHIIA,0LleHEHH HHIHBHIYANHO - - 5,554 5,554 7,401
Du3MUecky NHLA, OUEHERH KOAEKTUBHO 57,434 1,306 - 58,740 53,180
BpyTHH KpeauTH Ha KIHEHTH 638,853 22,740 249,637 911,230 880,789
O4axsanu KPeIHTHH 3aTydH 110 2018 2017+
EKCITO3HIHH KbM: Daza | (asza 2 PDaza 3 OBLIO OB110
KopnopaTHBHH KJIHEHTH,OLIEHEHH
HHIUBHIYTHO 980 687 115,698 117,365 111,905
KopnopaTiBhu KiHeHTH, OLIEHEHH
KOJIEKTHBHO 158 21 - 179 102
DU3MIeCcKH ANLA,0LIEHSHH HHIHBHIYATHO - - 2,367 2,367 2,195
DU3UIECKH JIHIIA, OLUEHEHM KOJIEKTHBHO 397 48 - 445 468
KopekTup 3a KpeAUTHH 3ary0H
{2017: IlpoBu3uy 3a 0Oe3LEHKA) 1,535 756 118,065 120,356 114,670

* Hugpopmayuama xem 31 oexemapu 2017 2. e npedcmasena na 6aza MCC 39,



Ilpes or4eTHus nepuos ot 6ananca He ca M3NHCBAHM B3EMAHMA 33 CMETKA HA OTHYETEH KOPEKTMB 3a
KpenuTHH 3arybu. Pasxonure 3a ouakeanu 3aryGu or o0esHeHKa N0 KpeIMTH Npes MEpPHOsa ca B
pasmep Ha 484 xun. nepa,

IMozuumsara , Kpenurn w apancu Ha KIMeHTH” BKIIOYBA M B3eMaHMs 11O JOTOBOpH 33 (JMHAHCOB
JIH3HHT ¢ OTYETHA CTOHHOCT 3,734 xui1. neea kM 31 mapt 2018r. (2017: 5,897 xumn.ne.)

Wudopmanus 3a 1u3nHroBMTE B3emaHmsTa kpM 31 mapr 2018r. u 31 Jexemepu 2017 r. e
OpEICTABEHA B CIEABALIHMTE TabIuLM:

018
Orlagos Han 5
Jolr. TOIHHH TOOUHH O6mo
BpyTHa MHBECTHLMSA B TH3KHTOBU
JOTOROpH 1,033 3,333 2,748 7,114
Hepeanusupan hHHAHCOB A0XO {309) {(781) (290) (1,380)
HetHa cToiiHOCT HA MM3HHTOBU IUIALIAHMA 724 2,552 2,458 5,734
2017
Orlagos Hap 5
Jdolr. TOJTHHH COAUHH Obwo
bpyTHa HHBECTHLKA B NM3HHIOBH
IOrOBOPH 1,036 3,421 2,905 7,362
Hepeajiusupan duHaHcoB q10x00 (319 (821) (325) (1,463)
HeTha ¢TolHOCT Ha TM3UHIOBY ITTAIAHHS 717 2,600 2,580 5,897

Husecmuyiy 6 wernnu xiuuyca, KOUNio He ce OMYUman no cnpasediuad CrotiHocm e

neyarbama wau 3azvbama

Ipeau 1 suyapu 2018 r. I'pynaTa knacuduIHpalle UHBECTULIMUTE CH B LEHHH KHWXA, CbIAACHO
usuckeanmaTa Ha MCC 39, B nge kateropum — pHHAHCOBY aKTHBH Ha Pa3NOSIOKEHHE 3a poaaxsa
¥ (PHHAHCOBY aKTHBH ABD)KAHM 10 MaNex, B 3aBHCHMOCT OT [IOCTABEHHTE YNPABIEHCKH LENH NIPH
NbPBOHAYANTHOTC MM npu3HaBaHe. llewHMTe KmiDka, wiacHPHUMpaHH KaTo aKTHBH Ha
pasmonoxenne 3a npoiawkba ce oUeHABaXa IO CIPaBEUTHBA CTOMHOCT, KaTo TPOMEHUTE B
CHpaBe/UTHBATA CTOHHOCT CE€ OTYHMTaxXa B jApyr BceobxBaTeH H0X0j. JIBITOBM NEHHH KHUOKa,
KJaCHHIMPaHU KaTo ObPIKAHH JI0 TTAJEK ¢ OTIMTAXa IO AMOPTH3HMPaHa CTONHOCT.

Crnen 1 samyapu 2018 r. I'pynata npunara mzmckparmara sa MCOO 9 mo orHomeHue Ha
HHBECTHLIMMTE CH B LEHHH KHWKAa H TH KlacHQHUMpa Ha 0Gasza OM3HeC Mojena, B KOMTO
PHKOBOACTROTO I'M YNPaB/IfABa H XapaKTepHCTHKHTE Ha JOTOBOPHMTE NAPHYHH HOTOUM Tio
HHCTPYMEHTA, B €IHa OT CICAHHUTE KaTerOpPHH:

¢ JIBnroeu MHCTPYMEHTH 110 clpaBefiMBa cToknoer B JBJ]

¢ KanuTanosu HHCTPYMEHTH MO CHpaBenyea croitoct B J[B]I

* JILAroBH HHCTPYMEHTH 110 AMOPTH3MUPAHA CTOHHOCT.

B cnenpamara tabnuua e npencrarena nHGOpMaLNA OTHOCHO HHBECTHLMHTE B IIEHHH KHHXA KbM
31 mapt 2018 r. 1 31 nexemepu 2017;



31-03-2018 31-12-2017

Dunancoeu akmusy, Ha PazNonodNcerue 3a npodaxcha

BBarapcku AbpiKaBpHH ODMHralRy B JIeBa - 27,166
bpnrapcku AbpokaBHH OOIMTalMM B €BpO - 19,920
Bobrrapcky abprkaBHH OOIHIanuy B LATCKH 40AapH - 0
Kopnoparuenan obnuranus B eBpo - 6,324
KanuTtanosu LeHHH KHIDKA - 1,486
®HHAaHCOBH aKTHBH Ha pa3NoioKeHue 3a npojaxkba - 54,896

6 m. 4. npedocinageny Kamo obesnedenue RO NPUBAEYEHU CPEdCMEa oM
OvpocasHus biodncem

Bwenzapciu owpaicasnu obruzayuu 6 nesa - 5,622
Burzapexu ovpoicasnu obruzayuu ¢ espo - 4,734
Obujo - 10,356

Hvrzoeu uncmpymenmu no cnpagednusa cmotinocm e JIBIT
benrapcku ABpKaBHM OGIHTALMM B JIeBA 22,776 -
Bbarapeku abpaaBHH OONHIALMH B €BPO 19,165 -
KopropaTHeHr 06IHraiim B €Bpo 9,359 -
HBAroBu HHCTPYMEHTH 110 cripaBenuea croitnoct B BT 51,300 -

€ m.u. npedocmasent Kamo obesneyenye no HpueneHeny cpedcmea om
dvpoicashus Brodxcem

Bwazapcku dvpacasny obauzayuy ¢ nesa 7,112 -
Buazapcry dvpacasny obruzayuu & eapo 8,812 -
Obujo 15,924 -

Kanumanogu uncmpymenmu no cnpasednuea cmotinocm 6 JBIJ
HHBecTHIIMA B JicBa 714 -
HineecTHniy B 1.z, 742 -
KanuTanoBy MHCTPYMEHTH 110 CTIPABEI/IMBA CTOHHOCT B ABO 1,456 -

Dunancosu axmueu Ovpicanu 0o nadextc
bearapcku abp;caBHH 00JIMrauMy B €BpO - 20,522

Hvneoeu uncmpymenmu no amopmuzupana cmoiHocn

Bbarapcky qhprkaBHE OOMHraLdK B €BPO 20,594 -
Munyc: KopeKkTHE 3a KpeIUTHH 3ary0u 47 -
JBIIroBH HHCTPYMEHTH 10 aMOPTH3UPaHa CTOHHOCT 20,547 -

& m.u. npedocmaseny kamo obesneyerie nO Hpuanewen cpedcmed om
Ovpocasrua Giodxcem

bvrzapcru dvpocasnu oOruzayuu & eapo 20,594 20,522

Hepeanusuparure neyanbu u 3arydM oT NpeoueHKaTa HA TBITOBY HHCTPYMEHTH IO CTIpaBe/UTHBA
CTOHHOCT B Apyr BceoGXBAaTEH JIOXOJ, C& OTCPOYBAT B NPEOLIEHBUYEH PE3EPR, HETHO OT JaHBIH. B
NepHO/a, B KOHTO aKTHBBLT OBAE OTIIMCAH, PE3YNTATHT OT NMPEOLICHKATA Ce BKIIIOYBA B nevanbara
WK 3aryGarta 3a mepuoga. OT Hadanoto Ha 2018 r. BEB BPL3Ka ¢ NPHMICTIOHMIN HHBECTHLHHM €
OTHETEH HETEH A0XO0A OT 5 XWnJeBa. JIMXBEHHTE IPHXOLM OT ABIATOBH HMHCTPYMEHTH IO
crpaeeinBa croitHocT B JIBJl ce npu3HaBaT Tekyuo B nedanarta wiy 3ary6ara, KaTo 3a nepuoja
or 01.01.2018 r. — 31.03.2018 r. ca B pasmep Ha 221 Xunanu nepa.

HMuBecTHUuuTe B ABATOBH HHCTPYMEHTH, OTYHTAHH IIO ClipaBeasiyBa cToitHoct B JIBJI ca npeamer
Ha KpuTepuuTe 3a 0bezneHka, cermacio MCDO 9. KopexktHerT 3a kpenuTHa 3aryba mo TakHBa
KHH)Ka He HamaisBa CTOHHOCTTa MM B OT4YeTa 33 (PMHAHCOBOTO CLCTOSHME, KBICTO T Ce
MPEACTABAT MO CNIpaBefnkHBa CTOHHOCT. CymaTa Ha HaTpyNaHus KOPEKTHE 33 KPEAHTHH 3arybu no
TaKUBA MHCTPYMEHTH ce npuzHara B JIBJl xaTo wacT oT MpeolieHBYHHA Pe3epe, a pasxouTe 3a
obe3leHka ce OTYMTa B MeuanbaTa UM 3aryGara 3a nepuozna. [Ipu OTMHMCBAHE HA TAKBLB (DMHAHCOB
4KTHB, KOPEKTHBBT 38 KPEJUTHH 3arybu ce pexnacnduumpa B nevyanbata Wi 3arydara B nepuona
Ha ornucBaHe. KM 31 mapr 2018 r. BCHYKM QBJITOBH MHCTPYMEHTH IO CHIpaBEIJIHBa CTOMHOCT B
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ABJl ca xnacnbunupanu BBE hasa 1, KaTo 3a TAX € OTHETEH KOPEKTHMR 33 KPEIMUTHH 3arybu B
pazmep Ha 105 xun.nesa.

Kbm 1 sanyapu 2018 r. I'pynata e u3bpana Ja OTYMTA HMHBECTHLMHTE CH B KAMHTAJIORH
HHCTPYMEHTH, KOHTO IIped ca OTYHTAHM KaTO Ha PasloiioykeHHe 3a npofaxba, kaTo GHHAHCORH
aKTHBH 10O CTpaBelinBa croiinocT B B/, mopasu akra, ue Te3u HHBECTHLMH HE CE JBPIKAT C el
TBProBus. [IpoMsaHaTa B CrpaBe;INBaTa CTOHHOCT C€ OTYMTA AMPEKTHO B NPEOLEHBYEH DE3EpB,
KOHTO HE MOMJIEKM Ha pekiiacudMKALMA B nevandara wnu 3arybara npu otnucsane. Kanuranosnte
HHCTPYMEHTH, OTYMTAHM HO chpasefnuBa croiiHocr B JIBJl He ca mpeamer Ha obe3leHKa H
I'pynarta He OTUMTA KOPEKTHB 3a OHAKBAHH KPEAKRTHM 3ary6u 1o TAX.

Kem 31 mapt 2018 r. kanuTanoBUTe MHBECTHLMH BKITIOUBAT JSANIOBO YYACTHE B JPYKECTBO CHC
CleNMaTHa HHBECTHIHOHHA 1IEN M AANOBO y4acTHe o GopMaTa Ha MPUBHIETHPOBAHY aKLIMH KJac
C or kanurana Ha Visa Inc. OnpenessiHeTo Ha ClpaBefIMBATA CTOMHOCT HAa WHBECTHIMHMTE B
KanuTanoBH LEHHH KHIXA C¢ 0asMpa HA OLEHBYHU MOMAENH, W3NOJ3BAIlH MHIMPEKTHA NazapHa
HHbOpMAaLKA.

3a OlleHKa Ha MHBECTHIIMATA B KAIIWTATOBH KHIKA HA JIPYKECTBO CbC CHELMAIHA MHBECTHLIMOHHA
LeN © M3MOT3BAH OLICHBYCH MOEN, TBH KaTo 3a KHIKATa HAMa JaHHU OT aKTHBeH nasap. MonensT
¢ OasupaH Ha OlEHKA Ha AaKTHBHTE HAa [DYXKECTBOTO H OUYAKBAHWTE IIAPHYHM TOTOLH OT
peanusaumaTta uM. KM 31 mapr 2018 r. Ganancoeara cTOHHOCT Ha MHBECTHLMATA € B pa3Mep Ha
711 xun.neea (2017 r.: 711 xun. nesa).

CripaBeanuBaTa CTOHHOCT Ha MHBECTHLMATA B IPUBHIETHPOBAHM KOHBEPTHPYEMH akuuu kiac C ot
kanuTasna Ha Visa Inc. keM 31 mapr 201 r. e ouenena Ha 742 xun. neea (2017 r.: 728 xun. nepa).
MogersT 3a OLEHKa Ha CrpaBeNIHBaTa cTOHHOCT ce Gazupa Ha MHGOPMALMA 33 UHAMKATHBHOTO
KOHBEPCHOHHO CHOTHOLIEHHE CNPAMO OOMKHOBEHM akuuu knac A Ha Visa Inc, nadopmanus 3a
nasapHaTa CTOMHOCT na 0BWKHOBEHHMTE aKLMH KIac A M OTYHTA JIMIICATA Ha JIMKBHIHOCT, IOPa/H
CBIUECTBYBAHETO HA OTPAHHYEHHE 3a peaTH3UpaHe HA MHRCCTULMATA B IEPHOA 10 12 FOAHEH, clen
ITBPBOHAYATHOTO M3/IABAHE,

Ho 1 anyapu 2018 r. I'pynarta oTUMTalle WHBECTHLUMHA B OBIrapcKH JBKABHH LEHHH KHIDKA C
(ukcHMpaH¥ IiallaHMs W OMpefeleH MATYPUTET, KOHWTO MMa TMONOXKHTEIHO HAMEpPEHHE M
BBE3MOXHOCT 1A 3aJbPKH 10 TajieXk, KaTo aKTUBH OBPKaHH IO NAamexk, KOUTO ¢ MpeacraBixa 1o
amopTusupana croiHocT. Cnea 1 sHyapu 2018 r., nmpu Biauzamero B cuna Ha MCOO 9,
PBKOBOACTBOTO € ONpPEEIMII0, Y€ TE3HM HHBECTHIHMH OTTOBapAT HA H3MCKBAHHATA HA HOBH
CTAHJApPT M MOraT Aa NpOALIIKAT Aa OBAAT OTUMTAHH 110 AMOPTH3HPAHA CTOMHOCT.

AMOpTH3MpaHaTa CTOHHOCT ce M3uMciiBa Ha Ga3a edeKTHBEH JIMXBEH TPOLEHT, KOHTO BIJIIOYBA
JUCKOHTA WM TNPEMHATA IO CAENKATA, KaKT0 M NPHCHIMTE # pa3sxogu. AMOPTH3aLHATAa II0
e(exTHBEH JNMXBEH MpPOLEHT Ce OTYHTA KATO JIMXBEH JOXOA B OTYETA 3a JOXOJHTE 33 NEPHOJA.
JluxBeHuTe NPUXOAM OT OBITOBH MHCTPYMEHTH, OTYHTAHH 110 AMOPTH3MpaHa CTOMHOCT 3a nepHoaa
o1 01.01.2018 r. — 31.03.2018 r. ca B pasmep Ha 73 XUnaau 1e8a

HHeecTHUMHTE B ABITOBM HHCTPYMEHTH, OTHHMTAHH MO aMOpTU3MpaHa croiidoct B J[BJ| ca
npeAMeT Ha KpHTepHuTE 32 0besuenka, corimacHo MCPO 9. KopekrupwT 3a kpeauTda 3aryba o
TakMBa KHIKA HaMalsasa CTOHHOCTTAa MM B OTYETA 3a (MHAHCOBOTO CHCTOSHHE, 4 Pa3XOAATE 3a
ofe3UeHKa ce oTdydTa B medanbara wim 3arybaTa 3a nepuona. Kem 31 mapr 2018 r. nearosu
HHCTPYMCHTH 110 aMOPTHU3MpPaHa CTOHHOCT ca Kilacuduiupany BE (aza 1, kaTo 3a TAX € OTUETCeH
KOPEKTHB 33 KPeAUTHH 3ary0u B pa3Mep Ha 47 XHl.JeBa.

Kakro ¢ onosecrenn B Tabnuuara no-rope, kM 31 Maprt 2018 r. yacT OT HHBECTHLIHUTE B LIEHHH
KHIKa Ca 3aJI0KCHU BB BPB3Ka ChC 3aKOHOBOTO M3UCKBaHe GaHKUTe qa o0e3neyaBar ¢ JbpKABHU
UEHHH KHHKa [IPUBIICYEHUTE CPEICTRA MO OI0IKETHH CMETKH,

HbpKaBHH LEHHH KHIDKA, IPOAAJIEHH MO CNopasyMeHus 3a oBpaTHO OTKYyIyBaHe ( Pero CAEIKH)
NPOLBIDKABAT [a C€ OTYHTAT B OoTueTa 3a HMHAHCOBOTO CBHCTOAHHE, N0 HAYHHA IO KOHTO ca
knacuguuppann. ITonyyeHuTe cymu oT npogaxbarta ce OTYMTAT KAaTO 33Ib/KEHHA KbM GaHKH WIH
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ApYrd KIWEHTH, CIIOpel KOHTpareHTa no ciaeskara. Pasnukara mexay croiHOCTTa npy npogaxba
U TpH 00paTHaTa MOKYINKa C¢ HAYMCIIABA 3a NEPHOJA Ha JOTOBOPA M CE MpPEACTABA KATO JIHMXBEH
pa3Xxol B OTYETA 3a JOXO/HTE,

ITpudobumu obe3nevenis

B nponeca na onepatuBrata cH ASHHOCT M NpH onpeneneu obcroatenctsa I'pynara npupotusa
HEABHXKMMH HMMOTH B CIEICTBHE HA TNpPEANPHETH CBAEOHHM Npouenypy Cpeily HepeIOBHH
ATBKHALM 10 kpeauTtH. [IpuaoburuTe akTHBH ce KIacCU(UUMPAT KAaTO AbPKaHH 32 MPOAAKOA HITH
KaTO WHBECTHUMOHHM MMOTH B 33aBHCHMOCT OT HAMEPEHHMATA HAa PBKOBOJACTBOTO H OT
BB3MOMKHOCTTA 32 CKOPOILHA PeaH3allig.

WHBECTHIIHOHHH MMOTH €a HCIBIDKMMH HMOTH — 3eMH WWIH crpaiy, ABPXKAHM LPeJUMHO 3a
MONTy4aBaHe Ha NMpPHXOIH OT HaeM WM 33 YBEJIWUYEHHe Ha CTOHHOCTTA HA KANMTAja, HAM H 3a
JBETE, KOWTO HE CC M3IION3BAT B ONEPAaTHRHATA AeHHOCT. IHBECTHIIMOHHMTE MMOTH C€ OUEHABAT
MBbPEOHAYATHO IO lleHA HA INpuAoOHBaHE, BKIKOYMHTENHO TMPEKHUTE pasxoau No cAenkata. 3a
nocneasamno UM oryurane I'pynara nmpunara Mojena Ha CpaBeTHBATa CTOMHOCT. B ChOTBETCTBHE
c MCC 40 Husecrmuyuonnu umomu TO3M MOJEd TPEABIDKNA, Cliel NLPBOHAYaIHOTO HM
TIpH3HABAHE, HMHBECTHUHOHHHTE MMOTH Ja OBIAT OLEHABRAHH M OTYHTAHH MO CIpaBenIHBa
CTOHHOCT, Ge3 Ja Oble HauMcnaBaHa amopTu3auus. [leuanbaTta Mim sarybaTa, Be3HHKBallla OT
NpOMsHA B CTIPABEIIMBATA CTOHHOCT ce BKMIOUBA B Medanbata WK 3arybara 3a nepHojia, B KOHTO
BB3HHKBA. Ompe/ieNiTHETO Ha CIIpaBeUTHBATA CTOMHOCT Ce M3BBPIIBA B CHOTBETCTBHE ¢ MCHO 13
Oyenasane no cnpasediusa cmoirocm, xato MCC 40 mocTaBs W HIKOM JIOIBJIHKTENHH
H3HCKBAHHKA IO OTHOIUEHHE ONpPENE/iAHETO HA CHpaBeUIMBATAa CTOHHOCT HA HHBECTHLHOHHHTE
HMOTH.

Ilpez oryeTHms mnepuon I'pymata e mnpojana HEIBIWKHMH MMOTH, KIaCH(HLUHMPaHH KaTo
HHBECTHIIMOHHM ¢ OanaHcoBa cTolHOCT B pazmep Ha 1,653 xun.nesa. Umotu Ha croitnoct 29,192
XWJIJIeBA, OTUHTAHM JIO MOMEHTA KaTo aKTHBH 3a mnpojaxba, ca mnpexknacupuUHpaHH KaTo
uHeecTHUHOHHH, Tlpes 2018 r. I'pynara e ckmodmna JOTOBOp 3a MpelOCTABAHE HAa MpaBOTO Ha
CTpoeX BbpXy mpuTexasaH or nea YIIM B rp. Codwusa, cpemry wsrpaxkiane Ha >KHIHIHH H
THPrOBCKH 0OEKTH OT CTpaHa Ha KOHTPAreHTa, KOMTO MMAa HAMEPEHHE Ja pealu3upa dpes
nocneneania npojakOa. B tasu Bpw3ka YIIU ¢ Ganancora croiinoct 4,882 xmi.ea, 3a KoiiTo e
YUYpeAeHO NpaBO HA MON3BaHe, € NpeklacuHLMpaH KaTO akTHB B OPOIEC HA PasBUTHE H e
IPCACTABEH B [TOZHLIMA APYTH aKTHBH Ha OTHeTa 32 (HHHAHCOBOTO ChCTOSHHE.

Banancosara croliHocT Ha MHBECTHLIHOHHHTE UMOTH KbM 31 Mmapr 2018 r. e B pasMep Ha 95,515
xun. jiea. (2017: 72,630 xun.nepa)

HenpwxuMH HMOTH M APYTH IBATOTpaiiHK aKTHBY, IPUIOOHTH OT peanu3alid Ha ofesneyenue mno
CbAeOHM KPEIHTH MITH 3aKyNEHH ¢ M3PHYHOTO HaMepeHue Aa 6bAaT NpoJaicHu B KPaTKi CPOKOBE
Clef TOKYNKATa, e KIAaCH(pMUMpAT KATO AKTHBH 3a nponaxba H ce OTpassBaT I'bPBOHAYATHO I10
neHa Ha npuaobupane. Clel MbPBOHAYANHOTO MM MPH3HARAHE TC3H AKTHBH Ce MPH3HABAT MO 1O-
HHMCKATa OT TeKyillaTa MM (anaHcOBa CTOMHOCT WIH CHNpPaBeUIMBATA MM CTOHMHOCT, HaMajeHa ¢
pasxonTe 3a peali3alus. 3a Te3H aKTHBH HE Ce HaUMCIIIBa AMOPTH3ALIM.

K®Mm 31 mapr 2018 r. 6anancorata cToifHOCT Ha akTHBHTE 32 npoaaxba e 25,874 xun.nesa (2017:
34,914 xwi.nepa), kaTo npe3 MepHosa ca MPHAOOWTH HOBM AKTMBM B pasMep Ha 167 Xun.jepa.

AKTHBH Ha cToHHocT 29,192 xHn.eBa ca NpekNacHPHUMPaHH KaTo HHBECTHLIMOHHH HMOTH.

IpunobueaneTo Ha MMOTH Ha cTofiHOoCT 160 XMN. JieBa e W3BLPUIEHO 32 CMETKa JWPEKTHO
HaMalleHHe Ha KpenuTHHA nopTdeiin.
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Lonzompaiinu akmueu

J(bnroTpalinyre aKTHBM Ce NPH3HABAT ITBPBOHAYATHO MO LiHA HA IPUAOGHBaHE, BICTIOUMTEIHO
Pa3xoauTe MO CIOCIKATA. 33 NOCNEABALIOTO HM OTHHTAHE Ce TIPHNAraT ABa ANTepHATHBHU MOJENa —
MOZeIN Ha 1I¢Ha Ha NpuaotuBaHe ¥ npeoleHbYeH Mojen. [1o OTHOLICHHE Ha HEABIWKUMHTE HMOTH,
H3II0;13BaHH B JCHHOCTTA KATO OQHCH — CrpafM H MpHNexallluTe UM TepeHH, | pynaTa mpuiara
NpPEeoLleHBUEH MOJCH, a 3a BCHYKM OCTaHaaH OBATOTpaHHM aKTHBM — MoOlleNla Ha LEHaTa Ha
npuaodHBaHeE.

OT HayaJIoTO HA OTYETHHA NEPHOJ HE ca HaNpaBeHH MPOMEHH B OUAKBAHWTE CPOKOBE H METOIUTE
Ha aMOpTH3auMs Ha ABITOTPAHHHTE aKTHBH B CPABHEHHE C TE3H, IPHIAaraHd KeM 31 mexeMBpH
2017r.

Kem 31 mapr 2018 r. 6anancoBaTa CTOHHOCT Ha ABIATOTPaiHHWTE MATEPHATHH M HEMATCPUAJIHH

4KTHUBH € CHOTBETHO 8,539 xui. jesa (2017:8,659 xwun.nepa) u 730 xwn.nera (2017:805 xun.nesa).

Hueecmuyuu 6 Ovuiepru npednpuanug

Kem 31 mapr 2018 r. Bankara uMa IBe IOBIICPHH IPYIKECTBA, MOAJIEKAH HA KOHCOMHMAALNS -
BAKD ®aiinenc EAJl u BAKDB Tpeiin EAJ].

LAKE atinenc EAJ] e apmepHo apyxecteo Ha BAKDB, npenocrapamo GUHAHCOBH YCIYTH H HMa
cnomaratendd yHKkuuHM 3a bankara. Upez ToBa amuepHo apyxectBo BAKB ochluecTesBa
JIU3HHTOBH CNIENKH, KAKTO W CRENKH M0 TBProBCKO M NOTPeOUTENCKO KPEIAUTHPAHE, KAaTo 3a 1IeNTa
Ce M3MOJI3BAT COOCTBEHH CPelCTBA Ha JIPY’KECTBOTO, a NpH HeOOXOMHUMOCT U (MHAHCHpAHE OT
bankata. Ot 2015r. Kanuran [Jupexr e perucTpupaso Kato GpUHAHCOBA MHCTHTYLMS 110 PEAA H TIpY
yenoeuara Ha Hapenba Ne26 na BHB.

BAKDB Tpeiin EAJ[ € 100% cobereenoct Ha BAKB. IpysxectBoTo e pernctpupano npes 2013 1. ¢
OpeaMeT Ha 1eHHOCT PMHAHCOBO-KOHCYNTAHTCKA Y ThPTOBCKO-KOHCYJITAHTCKA NeHHOCT.

Ilpy H3roTBAHC Ha KOHCONWAMPAaHUTE CH OTYETH IpynaTa npmwiara H3MCKBaHMATa Ha
NPHIIOKHUMHTE CUETOBOAHM cTaHJApTH. KbM pmatara Ha mpunobHBaHe NBLIEPHHTE APY>KECTBA Ce
OTYMTAT TI0 MCTOJA HA TOKYNKaTta, cbrnacae MCPO 3 buswec wombunayuu. Penytanmsra,
BBE3HHKBALIA B pPE3YyNTaT Ha OM3HECKOMOMHALMH, ce OTpa3dBa B KOHCONHAMpAHHS OTYET 3a
(GHHAHCOBOTO CHCTOAHHE U HE C& aMOPTH3Mpa, a CaMo MOXe Jia ¢¢ obeslieHsra no peaa na MCC 36
Obesyenxa Ha axmusy LPH HANTHYMHE Ha NpU3HALM 34 TOBAa. B Npolieca HA KOHCOIMAALMA ce
ETUMHUHHPAT PE3YITATHTE ¥ CallJiaTa Mo BETPELIHO-TPYTIOBH CACSIKH H pasyeTH.

Henozumiut Ha e

B TabnuunTe € npencraBeHa HHGOPMALUs 3a AENO3HTHATE HA KIHEHTH KbM 31 mMapT 2018 1.

31-03-2018 31-12-2017
Bescpounn Cpounu Bezcpounn Cpounn
Buo sanyma JEMO3UTH JeTO3UTH JIeTIO3UTH JENO3UTH
Jles 160,657 315,734 139,619 304,181
Erpo 42,469 410,542 46,854 420,913
HlaTcku aonap 11,891 79,905 14,300 71,402
Apyru 1,329 590 1,472 724
Obwmo 216,346 806,771 202,245 797,220
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31-03-2018 31-12-2017

Bescpounu Cpounu bescpounu Cpounu
Tun na kauenma JEMO3UTH JIETO3UTH JETO3HTH JIETIO3HTH
Hebankorn ¢unancopu
HHCTHTYIMH 5,504 24.608 5,882 16,335
DUPMEHH KIIMEHTH 162,476 159,932 148,507 156,758
DuIMYECKH HLA 48,366 622,231 47,856 624,127
Q6o - 216,346 806,771 202,245 797,220

Hpyzu npusnevenu cpedcmea

prl'laTa OTYHTA Karo )Ipym NPHBICYECHH CPEencCTBa 3aIL/DKEHUATA CH 110 JOroBOpH 3a
KpPaTKOCPOYHO H OBJIrOCpoOYHO C]JPIHaHCHpaHe, PasinHYHH OT 3aB/DKEHHA MO AeNO3HTHH JOTOBOPH.

IIpuBnevennTe cpencTsa ce NpPH3HABAT [LPBOHAYAIHO MO “cefecTolHOCT”, T.e. CIIpaBe/THEATA
CTOHHOCT Ha MONMYYEHUTE APHYHH MOTOUM [IPH FB3HHKBAHE HA [IACHBA, HAMATEHH ¢ PAsXOIUTE 10
cueskarta. B nocnencTsue, NpHBIEYEHNTE CPEICTBA C& OLEHSABAT 110 AMOPTH3HPAHA CTOMHOCT KaTo
BCSIKa pasliMKa MEXJy HCTHHTE MapH4HH MOTOUM K OCTaThYHATA CTOHHOCT Ce NPU3HARA B OTYETA 3a
JIOXOAMTE [0 METOAA Ha eeKTHBHATA JTMXBA 33 CPOKA HA NacHBa,

Or 1omu 2015 r. BAKB uma cropasymenne ¢ Brirapcka Ganka 3a passurue (BBP) za yuacTHe B
napTHeopcka nporpama Ha bBP ,Hampen™ sa wHanpextHo duHaHcHpaHe Ha MHKDO, MalIbK M
cpeeH GusHec. OCHOBHA LIEN Ha TIporpaMara € (pMHaHCHpaHe Ha GBIArapckus GU3HeC PH M3rOTHHM
YCIIOBHA, 33 MOATNOMAraHe Pa3sBHTHETO HA MKOHOMMKATA, PAa3KpHBAHE HA HOBH paboTHHM MecTa u
peantM3HpaHe Ha MHBECTHUHM B 0OnacTH ¢ BHcOKa Gezpafornua. B pamkure Ha cnopasymeHuero
I'pynara pasrionara ¢ KpeAuTHa JMHHS B pasMep HA 35 MWIMOHA JeBa 3a (DHHAHCHpaHe Ha
NIPOEKTH, CHOTBETCTBALIY Ha LIEJIMTE Ha MPOrpaMAaTa.

KeM 31 mapt 2018 r. 3apb/DkeHHATA 110 ABIMOCPOYHO TPHBIEYCHH CpencTsa ca B pasMep Ha
30,924 xw. nesa (2017: 30,925 xuneBa) u 0TpasssaT 3adbLIKEHHATa KbM BBP, BKmOWHTEHO

Ha4yHCJICHH JIBXBH.

Hz0adenu yeunu xnidica

Tlpes cenremapu 2014 r. BAKB uzname nopenHa uooTeuHa oGTHIaltus B pasMep Ha 5 MHIHOHA
©BPO 32 CPOK OT NET TOJHHU ¢ aMOPTH3MPAIIa CE ITIABHULIA W MIARALL JiuxBeH npoueHT. [Ipes 2018
roliHa € HanpaeeHo ¢IHO IUIAIaHe MO IVaBHMLA B odin pasMep or 550 Xunsayu eBpo KakTo H
MUlaMAaHHA 110 JIMXBH, CHIVIACHO YCIOBUATA Ha H3/laBaHe Ha O0AMranusTa.

Kom 31 mapr 2018 r. sagemkeHnsTa 00 M3maZieHH LEHHH KHMKA, BKIIOMHTENHO HadHCACHHTE
nUXBH ca B pasMep Ha 4,300 xui. nesa (2017: 5,427 xun.nesa).

Cobcmaen xanuman

IIpes or4eTHHA MepHoOA HAMA HNPOMSAHA B PETHCTPUPAHHA OCHOBEH KanuTtan Ha BAKB All. Cnen
perucTpaumsTa Ha brarapcka gonnosa 6opca—Codua npes anpua 2006r., aKUHOHEPHOTO y4acTHe
B Bankara e pasnpenenenc Mexmy Bapupaiy 6poil MECTHH H YysKAECTPAHHU HHEBCCTHTOPH. KbM 31
mapt 2018 r. Hali-Tonam akiMoHep, npuTexapail 61.43% OT perucTprpaHus AKIUOHEPEeH KalluTal
na Baukara e ,CHECAHE®” AJl.

Coenxu cve c6bD3aHU AUNA

CornacHo uzucksanuata Ha MCC 24 Onosecmasane na ceévpsanu nuya, THNATA Ce CUHTAT 34
CBBP3aHH, AKO €IHAa OT CTPAaHHTe HMa BB3MOKHOCT Aa YNPaXKHABA KOHTPOD MJIH 3HAUMTEIHO
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BJIMsAHME BbPXY ApYyraTa MpH B3WMaHeTo Ha ()MHAHCOBM MIIH OMEPaTHBHHM pewienus. ['pynara cumra
338 CBBP3aHM JIMUA WIEHOBETE HA DPBKOBOJAHHMTE i OpraHH, KaKTO M JIPY)KECTBA, KOHTO Te
TNIPUTEKABAT, YNPABJIABAT WM B KOMTO MMAaT 3HAUHTEIHO BIMsAHME. ['pymaTa CKIIFOUBA CAEIKH ChC
CBBP3aHH JIHLIA, U3BbPIUBAKiKM 00HyaiiHkTe ch 6aHKOBH onepauuu. Te3u caeku ce J0roBapsaT npu

na3apHH yCIIOBHMA M BKJIFOYBAT OCHOBHO MPEAOCTABSAHE HA KPEIUTH U MMpUEMAaHE Ha JEMO3UTH.

OT Ha4anoTo Ha OTYETHHA NEPHOJ Ca OCBIUECTBSIBAHH CJCIKH CbC CIEIHHMTE CBBLP3AaHH JIMLA B
npoueca Ha onepaTHBHaTa OaHKOBa 1eHHOCT:

CebpzaHo nuLe Bun cebp3aHocT
~CHECAME®” AJl. AKLHOHep, YIIpaskHABAIl KOHTPOJ BhpXY AeliHoctTa Ha BAKB
JIpyru cBbp3aHH IpyKecTBa JPY3KeCTBA, KOHTPOJIMPAHU MITH 3HAYUTEITHO [OBJIHSAHH OT

ocHoBHus akuponep CUECAME® A wiu ot KoM oT
yiaenosete Ha YC u HC na BAKB
PrvkoBonen nepconan Unenose Ha YC u HC na BAKB

Hndopmanms 3a clenkute che CBbpP3aHH JHua KbM 31 mapt 2018 r. M ChOTBETHHTE MPHXOIH H
pa3xo/u 3a NepHo/a, e NpeJcTaBeHa B cieapauara Tabimia:

Hetnu npuxopnu/

(pazxomm),
MOPOJIEHH OT
Canzo KeM CHIEJIKH ChC
31 mapr 2018 r. CBBP3aHH JIHIA
Kpenuru u aBaHcH Ha KIIHEHTH 11,051 88
Henozuty na knuentu-CUECAME® AT 21 -
Jeno3uTH Ha KJIMEHTH-PBKOBOJIEH MEPCOHAN 19,749 (40)
Jleno3suTH Ha KIMEHTH-APYTH CBbP3aHH JULA 6,369 22
Hpyru onepaTHBHH MPUXOIH - 11
Hpyru onepaTMBHH pa3Xo/Iu - (317)
AJIMHHHCTPATHBHH Pa3XxoJd — YCIyrd - (301)
3an6anaHcOBM aHTAXKMMEHTH
["apaHLuM ¥ aKpeIUTHBH 925
HeycBoeHu KpeIUTHH aHTaKUMEHTH 73

Hawnvyno obnazane

Pazxonute 3a faHbuyM BKIIOUBAT TEKYIIM H OTCPOYEHH JaHbLM, H3UMCIEHH Ha 6a3a GMHAHCOBMTE
pe3yATaTH 3a OTYETHMS NEPHOJ Ha BCAKO OT Apy:kecTeara B I'pynara. IIpez 2018 r. pasmepsT Ha
KOpMNOpaTHBHUS JaHbK He € npomeHeH W octaea 10%. Pasxonure 3a kopmopaTHBeH JaHBK ce
Ha4yHCIgBaT Ha TeKyLya Oa3a.

Hpyrute naHbLM, KOMTO He ca TPSKO CBBP3aHH ¢ JOXOJA 3a MEpPHOMA, Ce OTUMTAT B ONEPATHRHHTS
pasxo/H.

HMznmenauTENneH IUpeKTop

/‘\/\ U HsnbnauTenen mupexTop:

I'napen cueToBOAMTEN: ‘ ;E 4 4{?,
[/
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