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CHETOBOJHA MOJMHUTUKA U TTOASPAHH OBSICHUTEAHH BEJIEXXKU
K'bM KOHCOJIWAHUPAHUTE ®UHAHCOBHU OTYETH
koM 30 toun 2018 r,
/HeoauTHpanun/

CueTOBOAHA MOJAHTHKA

Konconnaupanute (uHaHCOBU OTHETH NPeaCTaBAT (MHAHCOBOTO ChCTOAHME Ha Buarapo-
Amepukancka kpeautHa 6anxa /BAKB/ u anluepHuTe i Apy»xecTBa KaTo eaHa OTUYETHA eAHHMLA,
CuetoBoaHata nonutMka Ha [pynata e paspaboTeHa B CBHOTBETCTBHE ¢ 6wnrapckoto
3akoHOAaTeNCTBO, PErNaMeHTHpALLO cueToBOAHaTA M GaHkoBaTa NEHHOCT, B TOBa YHCHO 3aKkoHa
33 CHETOBOACTBO, 3aKkoHA 3a KpegHTHHTe MHCTHTYuWH, Hapeabu u VYiasanus Ha BHB u e
OMOBECTEHA B OAWTHPAHHTE KOHCONMAMPAHH FOAHLIHH HHAHCOBH OTYeTH 3a 2017 .

Mpes 2018 r. Ipynata npunara nocnefoBaTenHO CYETOBOAHATA NONMTHKA, OMNOBECTEHA B
OIMTHPAHUTE KOHCONMMAKpaHH (MHAHCOBH oTyeTH 3a 2017 r., KaToO € OoTuena HM3IMEHEHHATA Ha
MC®O, npuetn ot EC n BaM3aluu B cuNa 3a roaMIIHKM NEpHOAM 3anousamy Ha Wi cnea |
AHyapu 2018 r., Taka KaKTo ca MOCOYEHH B NOSCHWUTENHHTE NPHNOKEHHA KbM FOAHWHHUTE
KOHcONnuAupauu (uHancoBK ot4eTH 3a 2017 r. Ot nocoveHHTe UIMEHEHHS CBILECTBEH edeKT
BbPXY KOHCONHAHpaHuTe (HHancosu ot4erH 3a 2018 r., oxasea npunarasero Ha MCQPO 9
Dunancoeu uncmpysenniu kuM 1 anyapu 2018 r. , KakTo € ONOBECTEHO AIO-0AY.

HeoauTtupannte koHcomuaupanu ¢uHaHCOBH oT4eTH kbM 30 toHM 2018 r. ca M3roTBeHH BBR

BCHYKH CBINECTBEHH ACNEKTH B CLOTBETCTBHE C W3HCKBAHHMATA Ha MeayHapoleH cyeToBOEH
craHaapt 34 , Mexcounno punaicoao omuumane ",

MC®O 9 dunancoBH HHCTPYMEHTH

MC®O 9 Qunancosu uncmpysenmu siese 8 cuna ot | suyapu 2018 r., kato 3amenu MCC 39
®uHaHCOBH MHCTPYMEHTH: NpH3HaBaHe W oueHsBaHe. [pynata e uibpana #a ne mpeusuucnasa
cbnocrasUmMata undopmauus 3a 2017 r. 3a duxaHcOBH MHCTpymeHTH B 06xBata Ha MCDO 9,
nopaan koeto uxdopmauusTa 3a 2017 r. e npeactasena, curaacHo usnckeanuaTa Ha MCC 39 u
He e CbNnocTaBuMa ¢ uHdopmauuaTa npeacraseda 3a 2018 r. Pasnukure, BB3HUKBALUM OT
npunaraHero Ha MC®O 9 ca ortHecenn nupexTHO B Kanutana kem | auyapu 2018 r, B
no3uuuaTa Pesepsi 1 HepasnpeneneHa nevanba.

Knacudgpukayun u oqennsane

MC®O 9 pbBexaa HOB NOAXOA MO OTHOLWEHHE HA KNACH(UKAUWATE HA BMHAHCOBMTE AKTWBH,
GasupaH Ha KOMOWHAEUHMATA OT XapaKTEPUCTHKMTE HA MAPHYHHTE MOTOMM HA AKTHBA W GH3HeC
mojena, B koiito ce ynpaenasa. ['pynata paspabotu Hosa [TonnTika 3a knacupuKauMs 1 oLeHKa
Ha (HHAHCOBHTE WHCTPYMEHTH, OTpasdsalla H3McKBanuaTa Ha MC®O9. [MonautkaTa
MpeACTABNABa pamMKa 3a:

a. Onpepenste Ha BbTpelwHM Gu3nec MoAenH 3a ynpasneHHWe Ha (GUHAHCOBH AKTHBH —
OMpEAENAT C€ Ha HMBO rpyna OT aKkTuBH Ha nopTdeisna ocHopa W OTpasssat
04aKBaHWATA Ha PBKOBOACTBOTO 32 HAYHHA HA PEANM3AUMS HA NAPHYHHTE NOTOUM OT
(HHaHCOBUTE AKTHBY, YNPABNABAHM B CHOTBETHHA GH3HEC MoJen.

b. AHanu3 ¥ OueHKAa Ha XapaKTEPMCTMKHTE Ha JAOFOBOPHHTE NAPHYHH MOTOUH Ha
(pHHAHCOBHTE MHCTDYMEHTH - aHANMILT Ce UIBLPLIBA HA HUBO (PHHAHCOB HHCTPYMEHT M
HMa 33 LeEA fNa YCTAHOBH [OKOJIKO [OTOBOPHHTE MapH4HW TMOTOUH NpeactasisBaT



CAMHCTBEHO nNNaliaHMA NO [NAaBHHLA M JHXBAa BBPXY [NaBHYLATA 332 CPOKa Ha
HHCTpYMEHTa. 3a CTaHAapTH3HPAaHH MPOAYKTH AHANIMIBT CE M3IBBLPLUBA HAa NMOpTdeinHo
uuBo. [lpouectT Ha aHanu3 ce ofoiHavaBa KaTo T.H. ,TECT HAa MapUYHHTE MOTOLM™.
[NoauTHkaTa onpenens TepMHHMTE ,,rNABHHUA® M ,JIMXBa™“ 3a uenuTe Ha Tecta. [pu
OCHOBHO KPEAMTHO CMopalyMeHHe, Hal-BaXKHUTE €NeMEHTH, KOUTO ONpelenaT JuXBarta
ca Bb3HATPaOXKAEHHETO 33 CTOHHOCTTA HA NapHTE BLB BPEMETO H 32 KPEAWTHUA PUCK, HO
MXBaTa MOXKE Ja BKINIOMBA BLIHArpaXKaeHHe 3a MOKpPHBaHe M Ha APYrH OCHOBHH
PHCKOBE, CBbP3aHH € AbLPKAHETO HAa ()HHAHCOB aKTHB 3a onpeaencHo speme. [lpu
aHanu3a I'pynata npunara npenieHKH M OTHYHMTA PasfIMUHH CBHOTHOCHMH (AKTOPH Karto
BAYTAaTa HA NJaLaHUATA, NEPHOAA HA ONPEAEASHE ¥ NNAAHE HA IUXBATa H APYTH.

c. Jledhuuupa noaxoauTe 3a MbpPBOHAYANHATA WM  KJAACH(HKALWA W  NOCIEIBALIO
olEHsABaHe.

Cuurato or | anyapu 2018 r. 'pynara knacuduunpa W OTUHTa (JMHAHCOBUTE CH aKTHBH B HAKOA
OT CJEeAHHTE KATErOpHH, KOMTO 3ameHHxa knacHukauHoHHKTE Kateropud no MCC39,
npunarask Npeau Tosa:

JBAroBH HHCTPYMEHTH, OLEHABAHH NO AMOPTH3HPaHa CTOHHOCT
JBIroBH HHCTPYMEHTH, OLeHABAaHW NO chlpaBeiHBa CTOHHOCT npe3 Apyr BceoGXBaTeH
aoxoa (ABM), ¢ nocneasawo peknacHpHuUMpate HA NPOMEHHUTE B OTHYETa 33 AOXOAWTE NpH
OTNHUCBAHE

e Kanuranoeu unctpymentn npes B/, Ge3 nocnensawo peknacupuuupane Ha npoMeHHTe
B OTHETA 3a AOXOJNTE NPH OTNHCBAHE

e DuHaHCOBM aKTHBH NO CApaBelIHBa CTOHHOCT B neyanbata unu 3arybata - KbM
HacToALHA MOMeHT ["pynata He oT4MTa PUHAHCOBW AKTHBH B Ta3H KaTeropHa.

CuetoBonHOTO TpeTHpaHe Ha PUHAHCOBHTE MACHBH CE 3ana3pa B 3HAYHUTENHA CTENEH HENPOMEHEHO
oT ToBa pernamentuparo B MCC 39, ¢ u3kmoveHHe TPETHPAHETO HA Pa3IMKHTE Bb3HUKBAlUK OT
nipoMeHH B cobcTBeHMA KpeANUTEH pHCK 32 (PMHAHCOBH HHCTPYMEHTH, ONIPEEIEHK 3a OTUHTAHE N0
cnpasepinsa cToiiHocT B nevan6ara unu 3ary6ara. Ceraacio MC®O 9 Te3n pasnuku ce OTYHTAT B
Apyr BceobxpateH noxon 6e3 nocaenpawo pewnacuduuMpaHe B oTueTa 3a goxoaute. KoM
HACTOALIHA MOMEHT I'pynata He oT4unTa (PHHAHCOBH NacHBH B Ta3K KATErOpPHA.

3a I'pynata Bb3npHeManeTo Ha H3HckBatuaTa Ha MCOO 9 no oTHolweHHe Ha knacupuKaLMaTa B
nocneapalloTo OTYHTAHE Ha CbHHaHCOBHTe i HHCTPYMEHTH, HE A0BELE A0 CHLUECTBEHH NMPOMEHH H
CHLOTBETHO HAMA 3HAYHTENCH edeKT BLpXY OTHeTa 3a (PMHAHCOBOTO CHCTOAHMWE H / WM KanuTana.
DOHUHAHCOBHTE aKTHBHM, KouTo 00 2017 r. Oaxa oTumTaHW nNo cnpaBeAnuBa CTOHHOCT, e
NPOABLMKABAT Ja C€ OTUMTAT Taka H cneA npunaravero Ha MCDO 9. JlbnaroBu MHCTPYMEHTH,
NpeACTABAHH KaTO Ha pasnonoxeHde 3a npoaaxba no MCC 39, zanaisat oTuuTaHeTo cu no
CnpaBeAiMBa CTOMHOCT npes apyr BceobxBaTeH 10X04, Thil KaTo uenta Ha 6u3Hec Moaena B KOHTO
Ce YNnpaBnsBarT € OCHIypABaHe Ha TeKylla JHKBMAHOCT KaTO ce AbpiKaT KakTo 3a chOupaHe Ha
NapuyuHH NOTOUH, Taka H 3a npojaxba npH HeobxoanmocT. 3a KanMTANOBHTE HHCTPYMEHTH,
OTYWTAHH KAaTO Ha pasnonoxeHHe 3a npoaaxda, Gewe w3bpaHa onuuATa 3a OTHHTaHE MO
CnpaBeAnHBa CTOHHOCT B Apyr BceoOXBareH AOXOM NPH AbPBOHAMANHOTO MpHAaraHe Ha
craunapra. ['pynara ynpasnfsa KpeauTHTe cv B Busnec Moaen ¢ uen cbOMpaHe Ha JIOTOBOPHHTE
napuuud notoud. Hanpaeen e ananuia Ha norosopHHTe XxapaktepucTHkn W [pynara cuwura, ve
KPEAHTHTE OTTOBApAT HA H3UCKBAHHATA 33 OUEHABAHE MO aMOPTH3HpaHa CTOHHOCT, NOPaaH KOETO
HE ce Hanara peknacHpHKaLUHa NpH NbPBOHAYATHOTO Npunarade Ha MC®Q 9,

BanancoeHTe CTOHHOCTH Ha (PHHAHCOBHTE HHCTPYMEHTH, OTYHTaHH No MCC 39 H choTBeTHATA MM
KnacHMKauns, cbrnacHo uanckeaHuata Ha MCQOO 9, kuM | anyapu 2018 r. ca npencrasend B
cneaBawiaTa Tabnuua;

[ B%]



MCC 39 MC®0 9

Ouaksann
KpeauTHH
POHHAHCOBH AKTHBH Kareropun Cyma 3aryGu Cyma Kateropus
Flapuuun cpegpcrsa 8 Gpoii  no AMOpTH3HMpaHa
cMetku B GHB Kpenutu 179,170 - 179,170 cToliHOCT
AmopTuinpaHa
Kpeauth 1 apancy Ha Gauku Kpeautu 68,742 (23) 68,719 cToltocT
AMOpTH3HpaHa
KpeauTi 1 aBatcH Ha KIHEHTH Kpenutn 766,119 (4,968) 761,151 cToliHOCT
@®HHAHCOBH aKTHBH Ha pa3nonoxkeHue 3a npoaaxba
Ha Cnpaeennusa
pa3nonokeHne CTOiHOCT B
- OBACOBU HEHNN KHUNCA 3a npoaaxGa 53,366 - 53,366 ABI
Ha Cnpaseanisa
pasnoioKeHne cToliHoCT B
- KUNUMAanosu Yenui KRuxca 3a nponaxba 1,486 - 1,486 ABJ
DHHAHCOBH aKTHBH IBPKAHH 10 Jvpxaun oo AmopTH3HpaHa
nanex nagex 20,522 (52) 20,470 CTofHOCT
O6mo punancoBn AKTHBH 1,089,405 (5,043) 1,084,362
DOunaHCOBH NACHBH
AMopTHinpaHa AMopTH31paHa
Jeno3utn Ha Ganky croiiHocT 21,090 - 21,090 cToilHoCT
AMmopTH3Hpana AMopTH3Hpana
Jenoautn Ha KNHeHTH cTofiHoCT 999,465 - 999,465 crofiHocT
Hananesn 1LAro8H ueHHK AMopTH3IHpaHa AmopTH3npaHa
KHHKA cTofiHoCT 5,427 - 5427 crolinoct
AMopTH3IUpaHa AMmopTHinpaHa
Jpyru npuencuerH cpeacTea cToftHOCT 30,925 - 30,925 cToHHocT
O61wo pHHANCOBH NacHBK 1,056,907 - 1,056,907

Obesuenra

MC®O 9 abBexaa yrnamenTanto HOB MoJes Ha obe3LeHKa, NPUAOKHM KbM BCHUKH (PHHAHCOBH
dKTHBH, KOHTO He C€ OLEHABAT MO CNpaBeAnWBa CTOHHOCT npe3 neuanfata wnu 3arybara,
BK/IIOUHTENHO HEYCBOCHH aHMKHMEHTH MO KPEIWTH H H3AadeHH (HHaHCcoBM rapanunn. Momenst
3a obe3uenka no MCDO 9 e Monen Ha OYAKBAHUTE KPEAWTHH 3ary6H, KOWTO MpEABHNAA MHOFO
A0-paHHO MpPH3HABaHe Ha KPEAMTHH 3arybu, 3a paznuka ot doceramiua moaen no MCC 39 ua
NPeTbPNEHUTE KPEAHTHM 3aryOH,

Cuurano ot 1 axyapu 2018 r. [pynata oTuuta KopekTHB 3a ofesuenka no (HHAHCOBUTE cH
aKTHBH, NPEACTABAHH MO AMOPTH3MPAHA CTOMHOCT — KPEAMTH W IBLATOBM HHCTPYMEHTH, Mo
ABArOBH HHCTPYMEHTH, OUCHABAHH NO cnipaBeanHBa cToitHoct npes JIB/L, kakto u no sorosopu 3a
(HHAHCOBH rapaHUMK K APYTH KPEAHTHH aHrakuMenTH. He ce oTunTaT ofe3ueHKH no kanuTanosy
HHCTPYMEHTH.

3a uenwte Ha MpuaraHe Ha W3WCKBAHMATA 3a obesuenxa, cvrnacko MCDO 9 e paspaGotena
INonnThka 32 OLieHKa HA NPOMEHH B KPEAHTHOTO KAYECTBO M OMpEAESAHE HA OYAKBAHW KPEIHTHH
3ary6u. [lonuTnkata npeacTaBnaBa paMka 3a onpeaenaHe Ha:



a. QuakBaHM KpeauTHH 3aryGH 3a |2 Meceua WITH 3a LeHA CPOK HA HHCTPYMEHTa

Ouaksann kpeanthu 3ary6u (OK3) ce npusuasat Ha 6a3a BEPOATHOCTTA OT HEM3MBAHEHHE MPe3
LieNWA CPOK HA HHCTPYMEHTA, OCBEH aKO KPEAHTHHAT PHCK Cllell MbPBOHAYAIHO NPH3HABAHE HeE ce
€ W3MEHHN CBIIECTBEHO, MPH KOETO CE OTYHTAT OYAKBAHH KpeAuTHW 3arybu 3a |2 Mmeceua.
OuaxBanute kpenutHH 3arybu 3a 12 Meceua NpejCTaBNABAT ¥acTTa OT KPEAHTHHTE 3arybH 3a
CPOKa Ha MHCTPYMEHTA, BCIEACTBHE HA HEHINBIIHEHHE, KOETO € Bb3MOMNHO A& HACTHIH B PAMKHTE
Ha 12 Meceua clien oTueTHaTa AaTa,

b. [lloaxoa M mopenn 3a obe3ueHka Ha (HHAHCOBHTE aKTHBM — HAa KONEGKTHBHE H
HHAHBHAYanHa ba3a

IlapameTpuTe, BAWACIUM BLPXY pa3Mepa Ha OYAKBAHMTE KpeOWTHW 3aryGu ce onpeiaenst
KONEKTHBHO HMAW HHAMBYIYANHO, B 3aBHCHMOCT OT BHAA W XapakTepa Ha pasrAexaaHHTe
¢punancosu necTpymentH. Ipynata onpeaena OK3 HHAMBHAYATHO 32 BCHUKH WHCTPYMEHTH, YHATO
pHckosa knacHpukauua € (aza 3, KakTO U KPEAHTHH €KCMO3HUHWH KbM KOPMOPATHBHN KNHEHTH,
KPEAUTH HAa MAjJKH H CPelHH NpPEANpPHATHR, HAABWLIABALUK OMpeNeneH pasMep, HHBECTHUWH B
ABIATOBH LUEHHH KHHXKA, €KCNO3HLIMK KbM DaHKH KaTO KpaTKOCPO4HM B3eMaHHA oT GaHKH, cpeacTea
6nokupanu kato ofe3neueHHA NO peno caeakH W Apyrw noaobuu. Ha konektuBHa Gasa ce
OUEHABAT OYaKBAHW KpeOMTHH 3aryOW 3a KpeauTH, rpynupaHH B noptdeiinu Ha Gaza obum
MPOAYKTOBH XapaKTEPHCTHKH KATO MOTPeOHUTENCKH H HMOTEYHH KPeAWTH Ha (H3MYecKH nuua,
KPeOHTH 33 peanu3auus Ha NPOEKTH, Cb(HUHAHCHPAHW OT eBPOOHAOBE, KAKTO H KPEAHWTH KbM
MaNKH H CPeAHH MPEANpPHATHA NOI onpeieneHis pasmep. KonekTHBHMAT noaxoa ce npunara 3a
€KCMO3HLUMHK ¢ pUCKOBa KanacHukauua Bue dasa | nwnu dasa 2.

¢. Kputepuu 3a ouenka Ha 3aBHIIEH KPEAHTEH pHCK

KbM BCAKa oTUeTHA naTa, 3a UeNMTe HA ONpeaessHe Ha KopeKTHBa 3a 3aryfu, [pynata chnoctasa
HHBATA HA KpeNHTEH PUCK, T.€. BEPOSTHOCTTA OT HACTLIIBAHE Ha HEM3MbIHEHHE KbM jaTaTa Ha
OoTYeTa M KbM JaTaTa Ha MbPBOHAMANHO NPH3HABAHE HA AKTHBA. AHANHILT HA NPOMEHHTE ce
M3BBLPLIBA Ha §a3aTa Ha HanM4HA YMeCTHa WH(OPMALIHA, KOSTO € AocThhHa 3a ['pynarta H KOATO
Moke na 6bae o6ocHoBana, 6e3 Bnarane Ha W3AHWHK pecypeH. Tasu nudopMauns BRIIOYBA:
= MHCTOPHYECKH NaHHHU 33 MPEACTABAHETO HA onpeAencHH (PHHAHCOBM HMHCTPYMEHTH WM
Apyry (HHAHCOBH HHCTPYMEHTH ¢ MOAOGHH PUCKOBH XapaKTepPHCTHKH,

— NAaHHH OTHOCHO TEKYLIOTO NPEACTABAHE Ha pa3raexKAaHHTE WHCTPYMEHTH — JOMyCHaTH
6poit aAnu B npocpoune

- ofocHoBaHH NpesnonoXKeHHa H OHAKBAHHA, KOMTO ce o4aka B ObJeule Aa MOBAHART
BbpPXY KPEAHTHHA PHCK Ha pasriiexIaHuTe akTHBH

d. CpoTeeTHa prckora knacH(HKaUKUA, CAOPe/l KPEAUTHOTO KA4ecTBO Ha (PHHAHCOBHTE AKTUBM

AHANM3LT HAa MPOMEHMTE B KPEAHTHOTO KAauyeCTBO Ha (MHAHCOBUTE AKTHBH COPAMO
MbPBOHAYANHOTO MM 3aBEXKAAHE ONpeleNa PHCKOBAaTa UM KNacH(HKaLHUA B TPH OCHOBHH ¢asm,
KaKTO H NOCNEABaIIO NPH3HABAHE Ha KOPEeKTHB 3a obe3LeHKa:

- Da3za | (penoBHH excno3nunn) — KnacHpUUHpaT ce GpUHAHCOBH aKTHBH §e3 HHAHMKAaLMA 3a
YBENHYEHHE HA KPEAUTHHUS PUCK CNpAMO NMbpBOHAa4YanHata oueHka. [pynara npusxasa 12-
meceund OK3 3a dunHancoBw akTuen, iiacuduumpany ses Basa 1, Jluxseuure noxoam ce
MpU3HaBaT NO meToa Ha e)eKTHBHATA NHXBA BbpXy OpyTHaTa GanaHcoBa CTOItHOCT Ha
HHCTpYMeHTa.

- @a3a 2 (eKCMo3HLMH ¢ HapywieHo obcayipaHe) — KnacHbUuMpar ce (PHHAHCOBH aKTHBH
ChC 3HA4YHMO YBENIHYEHHE Ha KPeAWTHUA pHCK, HO Ge3 obekTHBHK JoKasaTencrsa 3a
ofe3ueHKa Wi OCHOBaHHA 3a NOHAcAHe Ha 3ary6u. ['pynata npusuasa OK3 3a uenms cpok
Ha HHCTPYMeHTa npH knacupukauna Bb8 Daza 2. JIluxseHHUTe N0XOAM ce NpH3HaBaT no
MeToa Ha edieKTHBHATA NIHXBA BbPXY GpyTHaTa GanaHcoBa CTOHHOCT HA HHCTPYMEHTA.

- @aza 3 (excrno3HuMK ¢ KpeanTHa obesleHKa) — kiacHHUMpPAT ce (HUHAHCOBH AKTHBH ChC
3HAYHMO YBENHHEHHE HA KPEAHTHWA PHCK M ¢ OOEKTWBHH N0KA3aTeNicTBa 34 HalW4Me Ha
ofeluenka (EKCMO3WLMHM 32 KOMTO € HaaWUe ,,HEeH3MBLJIHEHHE™). I'pynara npusHaea



O4aKBAHH KPEAMTHH 3ary0u 3a UeHA CPOK Ha HHCTPYMEHTA, KATO NPH KAAcH(UKALMA BLB
®a3a 3 npuema, 4e PUCKOBHAT NapameTsp BeposatHocT o Hensnbanenue (PD) e 100%,
JluxseHnte noxoau ce NMPUIHABAT MO METOAA HAa e()EKTHBHATA JIMXBA BLPXY HETHaTa
BanaHcosa CTOMHOCT Ha HHCTPYMEHTA, T.€. CAeA NPHCNANaHe HA KOPEKTHBA 3a 3ary6u.

e.OnpenensHe U MOAEAKPaHE HAa PHCKOBH NapaMeTpH

OcHoBHHTE PHCKOBH NapamMeTpH, BAHMAELWN BLPXY pasMepa Ha OK3 ca:
~ Bepostnoct ot wewsnuinenue (PD) - BeposTHOCTTa fafeH KOHTpareHT Aa HE H3MBIHH
ROrOBOPHHTE KNay3M, CBhP3aHH C M3NfallaHe Ha AbAra, 3a BCeKH oTAeneH noptdeiin npu
KONEKTHBHO OUEHABAHM €KCNO3HUKH, ['pynara noaapwbxa HCTOpHuecka uudopMauna 3a
MHIpauHaTa Ha ekcnosuuuute ot @asal/da3a 2 kem Paza 3 (,,HeHaMbAHEHKHE),

CroiinoctTa Ha 12M PD ce onpenens 853 ocHoBa Ha HaGIONABAHUTE TEMNOBE HA BIOIUABAHE K CE
H34HCIABA KaTO MOABMXKHA CpeaHa CTOAHOCT (moving average) 3a nepHoa, KoiiTo ofxsawa
MHHHMYM 2 TOOWHH. 32 eKCNIO3HLIMH, KOHTO Ce OLEHABAT MHAMBMAYATHO, CTOHHOCTTa Ha 12M PD
Ce ompenens 8 3aBHCHMOCT OT MPHUCHLACHHA KpeauteH peHTHHr cboGpasHO BbTpelleH moaen.
Hauuute 3a npomeHWTe B peiiTHHra Ha KPEAWTOMONYYaTe/lWTe B €AHOTOAMIIEH XOPHIOHT ce
00o6wwaBaT B TpaH3AKUMOHHH MaTPHLK, KAaTO 34 BCAKA CKANa Ha peliTHHra ce w3uucnasa 12m PD B
3aBUCHMOCT OT Bpost Ha ycTaHOBEHUTE ClyHaM HAa HeH3nbaHeHue. [pynaTa H3BBLPIIBA KOPEKLMA Ha
H3YHCJIEHUTE UCTOPHYECKH CTOHHOCTH Ha 12MPD ¢ uen orpasfaBaHe Ha TEKYWIHTE HAH OYaKBaHH
HKOHOMHHECKH YCNOBHA, KOHTO MOral fAa ce pa3nHyaBaT OT Te3u mnpe3 aHANM3IUpaHHTe
HCTOPHYECKH NEPHOAH.

- Excnosuuus npu HensnwvnHenue (EAD) — noTeHUMANHUAT pa3Mep HA €KCMOZHLMATA KbM
MOMEHTa Ha HEH3MbAHeHue. Pa3MEPLT HA €KCMOIHUNATA NPU HEM3MBAHEHHE Ce onpeaens
B 32BMCHMOCT OT THMA HA KPEAMTA, KaTO C€ OTYMTAT KAKTO CyMaTa Ha Aw/ra, Taka H
JOroBOpeHHTe HEYCBOEHH CYMH CRopejl O4aKBaHeTo 3a Hbielo ycsoasaHe

- 3aryba npun Hensnwnuenue (LGD)- choTHOWEHKe HA 3ary6a No eKCHO3HLMATA, AbiKala
CE Ha HeH3NbAHEHHE Ha KOHTPAreHTa, KbM pa3Mepa Ha eKCNO3HLMATA NPH Heu3NBLAHEHHE.
3a onpenenaxe Ha napamerbpa LGB pynata usuncnsiea noTeHunannata 3aryba , kosto
6l BbLIHHKHANA aKO JaJeHAa eKCMOIUUMA NPEMHHE B HEH3MBAHEHHE H EeHHCTBEHHS
H3TOYHHK 33 cbOHpaHe Ha BieMaHETO e peaiM3aunaTa Ha obesnevenusara. 3arybata ce
HIMEPBA KAaTO pa3fuka MEXAY pa3sMepa Ha €KCRO3MUHATA NPH HeusnbiaHeHue (EAD) u
peanusupyemata CTOHHOCT Ha obe3neyeHHeTO W ce npeacTass kato npoueHT ot EAD.
Mapamerspst LGD ce onpepenst MHAMBHOYa/NHO 33 BCAKA EKCMO3WLMA B KPEAMTHHA
nopTdeiin, B 3aBHCHMOCT OT 00e3NeveHNETO NO Hed M HE3aBMCHMO OT TOBA A OLEHKaTa
Ha BEPOATHOCTTA OT HEH3NLJHEHHE €& W3BLPIUIBA HA WHAWBHAYANHA WAH KONEKTHBHA
OCHOBA.

f. Metoau 3a W3uHCAABaHE M NpeACTABAHE HA OYAKBAHM KPeAHTHM 3aryGH no BHaOBe
(HHHAHCOBH aKTHBH

Ouenxara Ha O4aKBAHHTE KPEAMTHH 3aryGM € ycpeHeHa BENWUHHA, NPETereHa 3a BEPOSTHOCTTA
OT HEH3MBIHECHHE Npe3 KWBOTa HA HMHCTPYMEHTAa 4pe3 oueHABaHe 00XBAaTa HAa BLIMOMHUTE
pesyntati. KpeauThute 3aryGM npeacraBnsBaT HACTOAIATA CTOHHOCT HA PaifiMKaTa MEXAY
NapHYHHTE NOTOLH ABLKHMH 110 AOFOBOP H NapH4HHTE NOTOLUH, KOMTO [pynara peanno ouaksa aa
NONy'4H, KaTo OTUMTA CYMMTE H KOFa BbB BpeMeTo ouaksa Aa 6baar nonyyenu te. Ilpu ouexkata
Ha OYaKBAHHTE NAPHYHH NOTOLM Ce B3EMaT NPEABH/ H NOTOLMTE OT peain3atng Ha ofesneuenuaTa
H OpYrH KpeAMTHH YNECHEHHA, KOMTO Ca HeJe/iMMa HacT OT ZIOroBopa. 3a LesiMTe Ha onpeaensHe
Ha OYAKBaHWTE KPEAWTHM 3aryOH, pasnukaTa Mexay AOTOBOPHH M QUAKBAHM NApUHHK NOTOUH CE
AWCKOHTHPA C MbPBOHAYANHWS e()eKTHBEH NHXBEH NPOUEHT M0 CAENKATa WAH KOPHIrHpaHHua 3a
KpeauThn 3aryOu edieKTHBEH NHXBEH MPOLIEHT 33 3aKyneHW WM NbPBOHAYANHO Cb3JafeHH
¢punancosn akTHBHK ¢ KpeanTHa ofesuetka. M3MeHeHHETo B KOpexTHBa 3a 3aTy6H ce OTUHMTA, KaTO
pesynTat oT ofesueHka B neyantara unu 3aryGara 3a nepuoaa.

3a (I)IHIGHCOB‘H aKmugu, omyumani no aopmustipana CMOTNOCIN KaTo KpPeaHTH H ABATOBH UEHHH
KHH}KA, HaTpynNaHud KOPEeKTHB HaMangsa 6anaucosata CTOHHOCT Ha HHCTPYMEHTa B OTYETa 3a
(bHHﬂHCOBOTD CBCTOAHHE,



3a Ovazoeu uncmpyMenmu, omuumany no cnpagedausa cmoiinocm @ opye éceobxeamen 00xo0,
OuaKBaHaTa KpeaWTHa 3aryba e uyacT oT HeraTMBHaTa NMPOMSHA B CNPaBeMBATA CTOHHOCT,
AbKaula ce Ha yBelHUYEH KpeAMTeH pHcK. Te3n akTHBM mpoabixkaBat Oa ce NPeACTaBAT Mo
CMpaseAnuBa CTOHHOCT B OTYeTa 3a (JHHAHCOBOTO CBCTOAHHE, KATO HATPYMAHMAT KOPEKTHB 3a
sarybu ce npeactapa B oruera 3a BceoOxmatHus noxoa. Ilpu nocnessawlo oTmHCBaHe Ha
HHCTPYMEHTa, HaTPYaHWAT KOPEKTHB ce Npr3HaBa B neuanbara waun 3arybaTa 3a nepuoaa.

EdexttT oT npunaraxe Ha HoBHA Mozien 3a obesuenka no MCDO 9 kbM 1 suyaph 2018 r. upxy
oTueTa 3a (UHAHCOBOTO CRLCTOAHHE H KanMTana, ¢ oGobmeH B cneasawara Tabnuua:

Edhexm om e¢vsexcoanenio na MCPO 9 XHUA. NeBa
KpeauTH u asaticy Ha GaHKH (23)
Kpenytn v asaHcH Ha KNHEHTH (4,968)
MuBecTHUNN B ALATOBH HHCTPYMEHTH MO AMOPTHIHpaHa CTOHHOCT (52)
Edext supxy Otwo axmusu (5,043)
[MpoBH3un 20
Edext supxy Obujo nacugu 20
(doHA pesepeeH (5,182)
KopekTus 3a 3aryGu oT ABAroBH HHCTPYMEHTH N0 CMPARETHBA CTOHHOCT B

Apyr sceoGxBaTeH noxoa 119
Edexr svpxy Obujo cobemaen xanuman u nacueu {5,043)

Xeoscupane

MC®DO 9 BLBexna ¥ 3HAUHTETHO HIMEHEH MOJEN HA XEMKHPAHE, M3HCKBALL H SHAMHTEAHO NO-FOJIAM
obem onoBsecTABAHHA OTHOCHO AEHOCTTa MO YNpaBRAeHHe Ha pucka. [pynara He OTYMTA aKTHBHH
()MHAHCOBH MHCTPYMEHTH, 32 KOMTO € OMPEAeseHO XeMKHPallo B3aHMOOTHOLIEHHE, NIOPAaH KOETO
NbPBOHAYANHOTO NpUaraHe Ha W3KUCKBAHMATA 3a XefxkupaHe cbriacHo MCDO 9 ne okassar
BAHAHHE BBPXY (PHHAHCOBHTE OTYETH.

Ioadpann obacHNTEIHN BeleskKH

Hapuunu cpedcnisa 6 6poit 1 no cvemxu 8 BHE

30-06-2018 31-12-2017

TIMapuunu cpencTsa B Opoii 9,427 9,491
Cpeactsa no cmetrku 8 BHB 147,297 169,679
Tlapuvnu cpedcmea e 6poii u no cvemxy 6 BHE 156,724 179,170

Kbm 30 1otm 2018 r. cpencteara no cmerkn B BHB Brntousar u cymara ot 2,972 xun. nB (2017: 924
XHD. JIB.), KOATO NPEACTABNABA YyUaCTHE B rapaHUHOHHHMA MEXaHH3BLM Ha cucremara, obpaboTsauia
NJIaTeKHH ONepavnm, cBbp3aHi ¢ kapTH - BOPHKA.



HGQH'H{M cpedcmad U RApUNHU eKGUBAICHINY Npedcmageliy @ omiend 3a napuyinine nomony

3a HY®IOHTE Ha OTHETA Ha MAPHYHHUTE NOTOUH, NMAPHYHWUTE CPEACTBA H NAapPHYHHTE E€KBHBANEHTH

BEJIKOYBAT CNECAHHUTE NO3HULIHH.

30-06-2018 31-12-2017
[Mapuunn cpeacrea B Gpoii U no cMeTku 8 BHB 156,724 179,170
KpeanTti 1 aBaHcH Ha GaHKH ¢ nagex Ao 3 meceua 133,620 68,742
MuHHManeH 3aaw/KUTENEH pe3eps (89,698) (83,425)
Cpeacrtea 6nokupann kato oGeaneyeHHe (22,736) (2,857
[MapuuHu cpeacTBa ¥ NapHYHH EKBHBANEHTH 177,910 161,630

Cpencrpata Gnokupany no cMeTkH npu Apyru HaHku, oGe3neyapat noetH ot I'pynara duHaHcoBH
aHFBKAMEHTH NO H3JaZleHH rapaHLMH U aKPEAHTHBH, KAKTO M MIALAHHA KbM KapTOBH OflepaTopH.
Cpencrsara ofesneuaBanii MAalaHUA KbM KapTOBHM OFIEPATOPH C€ ONpEAENAT B 3aBUCHMOCT OT
06eMa Ha OCHLUECTBEHHTE TPAH3AKLHK 32 ONpeAeneH NEPHOA M HMAT XapaKTep Ha rapaHuus, KoATo
6u 6una W3non3BaHa 3a MOKPHBAHE HA HANPABEHM TUIALIAHWA, B CJIyyail HA HEM3NBLAHEHHE OT

cTpaHa Ha I'pynara.

Kpeoumu u agancu na banxu

30-06-2018 31-12-2017

Texymu cMeTkH B GaHKH 61,222 41,094
Henoauty B Gankn 49,662 24,791
Bnokupanu cpenctsa no cMeTku 22,736 2,857
Kpedumu u asancu na 6anxu 133,620 68,742
Munyc: Kopekrus 3a kpeAuTHH 3aryGu 31 -
KpeauTh 1 apaticut Ha 6aHku, HETHO 133,589 68,742

Kpeoumu u asancu na kruenmu

Hudopmauns 3a paiMepa W CbCTOSHHETO HA KpeaWTHHA noptdeitn xbM 30 onm 2018 r. e

npeacTaeeHa B cneapaliuTe Tabauuu:

30-06-2018 31-12-2017
Kpeautu Ha kKnueHTH 939,862 880,789
Munyc: Kopextus 2a kpeautHH 3arybu
(2017: INMposusuu 2a obe3ueHka) (121,363) (114,670)
HeTtHa cyma Ha kpeaAHTH Ha KINHEHTH 818,499 766,119
Tun xnuenm 30-06-2018 31-12-2017
(BusnueckH avua 68,838 60,581
DUPMEHH KNHEHTH 871,024 820,208
Kpenuru 1 aBancu Ha KNHEHTH 939,862 880,789
Muuyc: Kopekrue 3a kpeantHu 3aryGu
(2017: [Mposu3uu 3a oGe3ueHKa) (121,363) (114,670)
Hetna cyma Ha KpeauTH HAa KITHEHTH 818,499 766,119




[pean 1 snyapn 2018 r. I'pynmata orudrtawe KpeAWTH W BIeMaHHUA OT KIHEHTH, CBHTNACHO
u3nckpanuata Ha MCC 39. Kato kpeautw u BlemaHus Gaxa xnacHgpHUMpaHn HemepHBATHBHM
thHHAHCOBM aKTHBH ¢ QMKCHPAHH WIIH ONpeaenseMH IU1ALIAHHS, KOUTO HE Ce ThPIyBaT Ha aKTHBEH
nasap. Te ce OTHMTaXa NO aMOpTH3MpaHa CTOMHOCT, HaMaleHa C NPOBH3IHHTE 3a O0e3LeHKa,
H3uHceHa ckraackio MCC 39.

Cnaen 1 suyapu 2018 r. I'pynara npunara w3uckeanuara Ha MC@QO 9 no oTHoweHHe HA KPEAHTH U
B3EMaHHA OT KJIMEHTH M I'M OTYWTA MO aAMOPTH3WPaHa CTOHHOCT, CaM0 aKo OTroBapAT
elHOBPEMEHHO HA JBETE YCIOBHA, MOCOYEHH B HOBHMA CTaHAAPT M OMHCAHW B NMPOMEHHTE Ha
CYETOBOJHATA NONUTHKA NO-IOPE, A HMEHHO:
e Jla 6baar ynpasnasaHu B paMkute Ha Gu3Hec Moaen, YHATO Len e chOHpaHe Ha NapuyuHKTe
MOTOUH OT (PHHAHCOBHTE AKTHBH
s JlorosopHuTe ycioBHS NO (JHHAHCOBHTE AKTUBH Jla NPEABHACAAT NONYy4aBaHe HA NapH4HU
NOTOLH, KOHUTO NPEACTABNABAT €IMHCTBEHO MAALLAHHS (1O [JIaBHHMLA M JIHXBE.

[pynaTa e HanpaBuaa ananu3 Ha KPEAWTHUA cH NOpTQeiin U e yeTaHOBHAA, Y€ BCHYKN KPEAHTH B
HEro OTrOBapAT Ha MOCOYEHHTE YCNOBHA, nopaan kKoero kbM | Auyapu 2018 r. ru e
knacuduuMpana kaTo (MHAHCOBH AaKTHBW, OTHHTaHH 10 aMOPTH3HpaHa CTOHHOCT. Bcuuku
KPEAHTH Ce BKAIOMBAT B OTHETa 33 {(PMHAHCOBOTC CHCTORHHE KBM MOMEHTA Ha OTMycKaHe Ha
cpencTBaTa Ha kpeauwtononyyartens. HeycBoennte cymMH no JOroBOpeHH KpeAHTH ce OTYHTAT KaTo
3anbanaHcos aHrOKUMEHT.

Cnea | auyapu 2018 r. 'pynara npunara noAMTHKA 32 MPOBH3HUPAHE HA KPEAUTH M B3EMaHHA,
KoATO e 6a3lupaHa Ha MONeNna HA O4aKBAHWTE KPeAWTHH 3ary0u, Taka KakTO € OMOBECTEHO B
CYeTOBOAHATA NOJMIMTHKA mo-rope. B npoueca na onpeneasHe Ha ovaKBAHWTE KPEIMTHH 3aryOw,
KPEAHTH W aBaHCH ce KnacHpHUUPAT B TpH a3k, B 3aBUCHMOCT OT PHCKOBMTE CH XapaKTEPHCTHKH
¥ CTENEHTA Ha KPEOUTEH PHCK.

Hudopmauns 3a wnacupukauuaTa Ha KpeaWTH W aBaHcH kubMm 30 touu 2018 r. u HaTpynauus
KOPEKTHB 3a KpeIMTHH 3aryOu e npeacraBeHa B Tabnuuara no-aony.

2018 2017*
Exkcnolnunn Kbm: (Paza | ®aza 2 Palal OBIO OO
KopnopaTHBHH KITHEHTH,0UEHEHH
HHAWBUAYAJTHO 555,048 13,657 238,322 807,027 258,507
KopnopaTheni KIHEHTH, OUEHEHH
KONEKTHBHO 55,581 4,049 4,367 63,997 561,701
MHU3IRNECKH NHUA,0LEHEHH HHANBUIAYATHO - - - - 7,401
DHaHuecKkH AMLA, OUeHEHH KONEKTHBHO 61,906 1,632 5,300 68,838 53,180
BpyTHH KpeARTH Ha KINHEHTH 672,535 19,338 247,989 939,862 880,789
Ouarsani KpeAWTHH 3ary0N no 2018 2017*
EKCIMO3HLIH KbM: Paza 1 Daza 2 Paza l OBLIO OO
KopnopaTHBHH KNHEHTH,0LEHEHH
WHAHBUIYAIHO 1,367 599 114,815 116,781 111,905
KoprnopatiBHH KAMEHTH, OLIEHEHH
KONEKTHRHO 174 1 1,463 1,638 102
MUIKYECKH AKLA,0UCHEHH HHOMBHAYANHO - - - - 2,195
DMU3IKYECKH ARLA, OUCHEHH KONEKTHBHO 461 47 2,436 2,944 468
Kopekrugr 3a kpeanTay 3aryGu
(2017: [Mpoen3ny 3a obe3uenka) 2,002 647 118,714 121,363 114,670

* Huchopyraruama swy 31 dexevepu 2017 2. e npedcmagena na 6asa MCC 39.



INpe3 oTyethna nepruon oT GanaHca ca M3NMCBAHHM BICMAHWA 3a CMETKA HA OTYeTEH KOpEKTHB 3a
KpeauTHH 3ary6u B pasmep wa 140 xun.nesa. Pasxoaute 3a ouakeanu 3aryGu ot ofesueHka no
KPEAHTH Npe3 nepHoaa ca B pasmep Ha 1,516 xun. nesa.

Mosuumsra ,,Kpeantu M aBaHcH Ha KIHEHTH” BKIIOMBA M B3EMAHHMA MO JOroBopH 3a {UHAHCOB
JIH3HHE ¢ oT4eTHA CTOHHOCT 5,610 xun. nepa kbm 30 1onmn 2018r. (2017: 5,897 xun.ns.)

Wudopmauus 3a nusudrosute siemanusta kbM 30 toan 2018r. u 31 hekemspy 2017 r. e
npeAcTaBeHa B CleABAlNTE Tabanum:

2018
Orlno5 Han 5
Holr. FOAHHH FOOHHH QObnio
BpyTHa MHBECTHUHS B JIM3HHIOBH
JOroBopH 1,066 3,246 2,594 6,906
Hepeanuaupan ¢gunancos goxon (297) {741) {258) (1,296)
HeTHa cToiHOCT Ha AM3WHIOBH NjIaLLAHHA 769 2,505 2,336 5,610
2017
Orlnos Hag 5
Holr. rofIHHH FOAHHH Otwo
BpyTHa HHBECTHUWA B NHIHHIOBH
JOTOBOPH 1,036 3,421 2,905 7,362
Hepeanusupan ¢unancor noxon (319) (821) (325) (1,465)
HeTtHa cToliHOCT HA TH3HHIOBH NAALIAHHS 717 2,600 2,580 5,807

Hugecnunquu 8 yennu knuxca, Koumo_ne ce omuuman o CHPAGeOIUEa CINOINOCHT 6
neuanbama wiu 3azybama

IMpenn 1 anyapu 2018 r. [pynarta knacuduuMpaiue MHBECTHLIMMTE CH B LEHHM KHHIKA, CHINACHO
u3ncksanuaTa Ha MCC 39, B aBe kateropHH — GHHAHCOBH aKTHBM Ha pasnonoxenHe 3a npoawkGa
H (PMHAHCOBH BKTUBH ILPXKAHH [0 N2AEK, B 3ABHCUMOCT OT MOCTABEHHTE YNPARAEHCKH LIEAN HpH
NbpPBOHA4YANHOTO WM npu3naBaHe. LleHHMTe KHMska, KiackMUMpaHW KaTO aKTHBM Ha
pajnonoxeHHe 3a npofaxBa ce oueHABaXa NnO crpaBeiiMBA CTOHHOCT, KaToO RPOMEHHTE B
CnpapeAnuBaTa CTOHHOCT Cce OTuHTaxa B Apyr BceoOxBateH noXoA. JIBArOBH UEHHH KHWXKA,
knacuguuupany KaTo ALpiaaHH A0 NAZEK Ce OTYMTAXa MO AMOPTHIHPaHa CTONRHOCT.

Cnen 1 anyapu 2018 r. T'pynata npunara usuckeamuata Ha MC®O 9 no oTHowenwe Ha
MWHBECTHLIMHTE CH B LEHHH KHMXa M rd knacHuuupa Ha OGaza OusHec mogena, B KOITO
PBKOBOACTBOTO IH YNpPaBifABA W XapaKTEPHCTHKHTE HA JOTOBOPHHTE MAPHYHM NOTOUM TO
HHCTPYMEHTA, B €/1HA OT CAEAHHTE KaTeropHHu:

¢ J[bAroBH MHCTPYMEHTH MO CMipaBeATHBa cToitHocT B BT

¢ Kanutanosn MHCTPYMEHTH NO cnpaseinusa cToitoct B JIB]

®  JIuNroBH MHCTPYMEHTH MO aMOPTH3HPAaHa CTOMHOCT.

B cieasawara Tabnuua e npeacraseHa HHHOPMALIMA OTHOCHO HHBECTHLMHTE B LEHHH KHMMKAE KbM
30 101 2018 r. 1 31 gexemepu 2017:



30-06-2018 31-12-2017

DPunancosu axmusu, na pasnonoscenue 3a npodaxwcba

bbarapckn abpxasHu obnurauny B nesa - 27,166
Bwarapcku abprkaBHU 0GAHraLMi B €Bpo - 19,920
Bwarapcku abpixaBHH 0b6AMraumy B WATCKU Aonapy - 0
KopnopathsHu o6nuraumu B eepo - 6,324
Kanutanosy ueHHN KHuKa - 1,442
(dHHaHCOBH aKTHBH Ha Pa3NonokeHue 3a npoaaxba c 54,852

6 m.u. npedocmasen Kamo obeIneveniie No NPUBTENEHI CPedCnea om
dvporcasnus Godacem

buacaperu dvporcagnu obauzayuy 6 reea - 5,622
Bwazaperku dvpoicastin obmezayi 6 eapo - 4,734
Obuo - 10,356

Hvazoeu uncmpyymenmu no cnpagedauea cmotinocm 6 B/
Brarapcku aspixaBuu o0aAUCaluky B nepa 22,780 -
Buarapcku AbpxkaBHKM 06aMrauny B €Bpo 19,225 -
Kopnopatuehm obauraunu B eepo 8,129 S
Jbarosy MHCTPYMEHTH No cnpaseanusa ctoiinoct 8 1B 50,134 -

8 m.y. npedocmaseny Kano cienenenie no npuaneyentt cpedcmag om
dvpacasnus B100xcem

Boneaperu dvpxcasuu obruzayuu 6 1ega 7,669 -
Bwizapcku ovpxcasnu oGauzanuu 6 eepo 8,841 -
Obuo 16,510 -

Kanumanosu uncmpymenmu no cnpagedausa cmoiinocm 6 B
HuBecTuunn B nesa 715 -
Hueectuumn 8 ui.a. 858 -
KanutanoBn KHECTpyMeHTH NO cnpasenuBa croiidocT B JIBJI 1,573 -

Dunancoeu axmusu dupICcanu 0o nadexc
Bbarapcku abpxaBHH oGnMraumu B espo - 20,522

ﬂ BACOGU UHCIIPYMENMU N0 aMopmusupanda cmotinocm

bbarapcky Avpikaskn oGnuraunu B eBpo 20,668 -
Munyc: KopekTs 3a kpeauthu 3aryGu 47 -
JtAroBH HHCTPYMEHTH MO aMOPTH3HPaHa CTORHOCT 20,621 -

& M.y, npedocmaseny kamo obesnenenite ne npNatevent cpedcmaa om
dvpacasnua Glodxcem

Bvazaperu dvpocaenn obruzaiiun @ eepo 20,668 20,522

Hepeannzupanute neuanfu v 3arybu ot npeolteHKaTa Ha ALAMOBH HHCTPYMEHTH MO CMPABENHBA
CTOHHOCT B ApYyT BceoBXBaTeH JOXO, Ce OTCPOUBAT B MpPEOLIEHbYEH pe3epB, HETHO OT AaHbuu. B
nepuo/a, B KOHTO akTHBLT 6BAe oTnHCcaH, Pe3ynTaThT OT NpeoLeHKaTa ce BKIoUYBa B nevanbara
Wiu 3arybata 3a nepuosa. Ot Havanoto #a 2018 r. BbB BPLIKA C NPUKIIOHHIH MHBECTHLHH €
OTYETEH HEeTeH N0XoA oT 161 xun.iesa. JIMXBEHMTE MPHXOAM OT OBATOBH WHCTPYMEHTH MO
cnpaseanysa croiitioct B JIBJ] ce npusnasar texywo B nevanGara unu 3aryGara, Kato 3a nepHoaa
or01.01.2018 r. — 30.06.2018 r. ca B pasmep Ha 451 xunsau nesa.

HuBecTHUMKTE B ALATOBH MHCTPYMEHTH, OTUHTAHK 10 cnpaBeAnyea ctoiiHoct B JIBJI ca npeamer
Ha kputepuure 3a obeluenka, cbrnacho MCDO 9. KopekTHBsT 3a kpeanTHa 3aryGa no TakuBa
KHHXKA HE HaMajfgBa CTOHHOCTTA HM B OTHETA 33 (PHMHAHCOBOTO CLCTOSAHHE, KBLAETO TE Ce
NpeACTaBAT Mo cnpaseanysa cToiHocT. Cymarta Ha HaTPyNaHHA KOPEKTHB 3a KpeAUTHH 3arybu no
TaKWBA WHCTPYMeHTH ce npu3vasa B8 JIB/I xato uacT orT mpeoueHbYHHA peleps, a pasxoaMTe 3a
ofesueHka ce otunta B neyanbara win sarybara 3a nepuona. lpu oTHHCBaHE HA TaKLB PHHAHCOB
aKTHB, KOPEKTHBBT 33 KPEAHTHH 3arybu ce pexnacuduimnpa B neyanbata nnu 3arybara B nepHona
Ha otnuceate. Kem 30 tonn 2018 r. BCHYKH ABJITOBH MHCTPYMEHTH NO CNpaBeUiHBa CTORHOCT B
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AB ca knacuduumpann sbe haza |, kaTo 3a TAX € OTUeTEH KOPEKTHB 3a KPEAMTHH 3aryGu B
pa3mep Ha 103 xun.nesa.

Kbm 1 anyapu 2018 r. I'pynata e uabpana na oTuWTa MHBECTHUWMTE CH B KANMTANOBH
HHCTPYMEHTH, KOMTO Npejiu ca OTYMTAHH KaTO Ha pa3nolokeHKe 3a npopaxba, kato GpuHaHCOBH
aKTHBH no cnpaseanusa ctoiinoct B JABJI, nopanu dakra, ye Te3u HHBECTHLMH He ce AbpiKaT C LN
Thproeud. IlpomaHata B copaseanuBaTta CTOHOCT ce OTMMTA AMPEKTHO B MPEOLEHLYEH pE3Eps,
KOWTO He noanexy Ha peknacudukauns B nevanbara wiu 3arybara npu ornuceane. Kanuranosure
HHCTPYMEHTH, OTYHMTaHH No cnpaBeanusa croiiHoct B JIBJ] He ca npeaMer Ha ofelueHka u
['pynara He OTuMTA KOPEKTHB 32 OUaKBAHH KPEAHTHH 3arybH no Tax.

Kem 30 1onu 2018 r. kanuTanoBUTE HHBECTHLNW BKJIIOYBAT AANOBO YYACTHE B JPYHECTBO ChC
crneuxanHa HHBECTHUMOHHA LIET H AANOBO YYacTHe noj (opmaTa Ha NPHBHIErHPOBaHU AKLHK KAac
C ot kanutana Ha Visa Inc. OnpegensHeTo Ha cnpasepiuBaTa CTOHHOCT HA MHBECTHUMMTE B
KamuTAIOBH UCHHW KHHX@ ce 0a3Hpa HA OLEHBYHH MOJENH, M3MON3BALUM MHAMPEKTHA nasapHa
Hucopmanus,

3a olieHKa Ha MHBECTHLHATA B KANUTANOBH KHHXKA HA JPYIKECTBO ChC CMELHANHA HHBECTHLHOHHA
LE € HINOA3BAH OLEHBUEH MOZEN, Thit KAaTO 3a KHHIKATA HAMA JaHHH OT aKTHBEH nasap. MogensT
e 0asupak Ha OuUEHKa WA aKTHBMTE Ha APYKECTBOTO H OYAKBAHMTE NApUYHU MOTOLM OT
peanusauuata uM. Kbm 30 touu 2018 r. GanancoBaTa cTOHHOCT HA HHBECTHUMATA € B pa3Mep Ha
711 xun.nepa (2017 r.: 711 xun, nesa).

CnpaBeanuBara cTofHOCT Ha HHBECTHLIMATA B NPHBHIETHPOBAHH KOKBEPTHPYEMH akumuu kiac C ot
kanuTana Ha Visa Inc. kem 30 1onu 2018 r. e ouenena na 858 xun. nepa (2017 r.: 728 xun. nesa).
MopensT 32 oueHka Ha cnpaBe/IMBaTa CTORHOCT ce Gasupa Ha MHGOPMAUMA 38 MHAMKATHBHOTO
KOHBEPCHOHHO CBLOTHOLEHHE cnpAMO OOHKHOBEHH akuuu knac A Ha Visa Inc, undopmaums 3a
na3apHara CTOHHOCT Ha OGHKHOBEHHTE aKLUMH KIaC A M OTUHTA IMNCATa HA JIHKBHEHOCT, NOpaau
CBHIIECTBYBAHETO HA OFPaHHYEHHE 3a peany3upaHe Ha HHBECTHUMATA B NepHoA A0 12 roawnu, cnen
NLPBOHAYANHOTO H3aaBaHe.

Ho | anyapu 2018 r. Tpynata oruuTalle HHBECTHUMU B GLArapckH AbLPHABHH LEHHH KHMKA C
(GHMKCHpaHH NnawlaHHAs M ONpeleNeH MATYPUTET, KOMTO HMa MONOMHMTENHO HAMEPEHHE M
BB3MOXKHOCT 12 38ALPXKH A0 NAJEK, KATO aKTUBH ObPXKAHK A0 Mafek, KOWTO Ce MpeicTasaxa no
amMopTuinpana ctoiiHocT. Cnea | avyapu 2018 r., npr Bnmzawetro B cuna wva MCOO 9,
PEKOBOACTBOTO € OMPEaeNHIo, Y€ TEe3M HHBECTHUWH OTrOBApAT HA W3MCKBAHMATA HA HOBHSA
CTAHAAPT M MOraT Ja NPOAB/IKAT A2 6bAAT OTYHTAHH RO AMOPTH3HPAHa CTOMHOCT.

AMOpTH3MpaHaTa CTOHHOCT ce H3YHCNABA Ha Gala ed)eKTHBEH JIMXBEH MPOLEHT, KOHTO BKJIONBA
OHCKOHTA WAK NpPEMHATA NO CAENKATA, KAKTO M MPHUCHIUMTE i pasxomu. AMOpPTH3aUMSTa No
edeKTHBEH NMXBEH NPOUEHT CE OTHHTA KATO NMXBEH NOXOA B OTYETA 33 AOXOAHMTE 3a NEPHOIA.
JInxseHuTe NPUXOaH OT ABNFOBH HHCTPYMEHTH, OTYMTAHH MO aMOPTH3UPaHa CTOHHOCT 3a NepHoaa

ot 01.01.2018 r. - 30.06.2018 r. ca 8 pasmep Ha 147 xunaau nesa

HMHBecTHUMKUTE B ABLATOBH MHCTPYMEHTH, OTHMTAHM TIO aMOPTHIMPAHA CTOMHOCT ca NpeIMeT Ha
kpHTepHuTe 3a obe3uenka, cernacio MC®HO 9. KopextussT 3a kpeauTHa 3aryba no TakHBa KHHXKa
HaMajiABa CTOHHOCTTAa WM B OTYeTa 3a (MHAHCOBOTO CLCTOSHME, a pasXxoAuTe 3a ofelleHKa ce
oryura B neuanbata unu 3arybara 3a nepuoga. Kem 30 1ouu 2018 r. ABLAroBH HHCTPYMEHTH no
aMOpTH3HpaHa CTOAHOCT ca knacupuuupany BHB (asa 1, KaTo 3a TAX € OTUETEH KOPEKTHB 3a
KpPEAUTHH 3ary6u B pasmep Ha 47 xun.neea.

Kaxto € onosecrexo B Tabnuuata no-rope, kbm 30 10nn 2018 I, yacT OT HHBECTHUMHUTE B LIEHHU
KHHA Ca 3al0KEeHH BB BPb3Ka CbC 3aKOHOBOTO M3MCKBaHE GaHkuTe Aa obe3neuasat ¢ ALPKABHH
LUEHHH KHHKA NPHBNEUEHUTE CPeACTBa N0 OIOMKETHH CMETKH.

JbpaBHK LEHHM KHHKa, NpojajeHy No cnopasymenns 3a o6paTHo oTKynyBaHe ( peno caenkH)
NMPOABLMKABAT AA CE OTYHTAT B OTHETa 3a (PMHAHCOBOTO CHLCTOAHME, MO HAYHHA MO KOWHTO ca
knacHuumpann. [lonyuennte cyMH or npoamkGaTa ce OTUHTAT KATO 3aABIKEHHA KbM GaHKH WU
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HpyrH KNHEHTH, CNOPER KOHTpareHTa no clenkara. Pasnukara MEXAY CTOHHOCTTA npH I'IPO,D.EDKGH
H npH oﬁpaTHaTa NOKyMNkKa ce HavHCIARA 3a NepHoAa Ha AOTrOBOpa H Ce NpedcTaBf KaTO JIMXBEH
pa3xon B OTYETA 3a 10X0AUTE.

IIpudobumu gbeznevens

B npoueca Ha onepatusHata cu seifHocT M npu onpenenexy ofcroatenctea I'pynata npunoGusa
HEJBWIKMMH HMOTH B CNeACTBHE HAa MpeanpHeTH cblaebuu npoueaypu cpewy HepeaoBHH
ANBKHALM No kpeauTH. [puno6utute akTHBH ce knacHgHUMpaT KaTo ObpXaHH 3a npogaxsa uiu
Karo WHBECTMLMOHHH HMOTH B 3aBHCHMOCT OT HaMepeHMSTa Ha PbKOBOACTBOTO H OT
B1L3IMOXKHOCTTA 32 CKOPOLIHA PeanH3aLma.

HHBECTHUMOHHM WUMOTH €3 HEABMIKMMH MMOTH — 3€MHM W/WNH Crpajd, NbpXaHH MPeauMHO 3a
NoNyyaBaHe Ha MPUXOAH OT HAEM W/HAW 33 yBenHueHHe Ha CTOMHOCTTA Ha KanuTana, MM W 3a
ABETe, KOMTO HE ce MINON3BaT B ONepaTHBHaTa AeiiHOCT. MHBECTHLIMOHHHTE MMOTH ce OLeHARaT
NBPBOHAYANHO N0 UeHa HA MNpPHAOOHBAHE, BKAIOYHTENHO NPEKHTE paxXoau Mo caenkara. 3a
nocheasawo UM otunTare I'pynara npunara Moaena Ha cnpaseanueara croiiHocT. B choTeeTcTBHE
¢ MCC 40 Husecmuyuonnu wustomy TO3M MONEN NpeABWAIA, clel MbPBOHAYAIHOTO WM
Npu3HaBaHE, HHBECTHUMOHHWTE HMMOTH Ja OBIAT OWEHABAHM M OTYHTaHW MO CcNpaBeAiuBa
crofiHoct, 6e3 na Gbae HauucnaBaHa amoprusauusa. [levanSata mnm 3aryGara, Bb3HMKBAIA OT
NpoMAHA B CNPaBeNIHBATA CTORHOCT ce BKNOYBA B nevanbara wnu 3ary6ara 3a nepHoaa, B Koiito
Bb3HHKBA. ONpeeNAHeTo Ha crpaBeA/IMBaTa CTOMHOCT Ce HIBLPIUBA B CLOTBETCTBHE ¢ MCDO 13
Ovyenngane no cnpasedausa cmoiinocm, kato MCC 40 noctaBs M HAKOM JOMBJIHHTENHM
H3HCKBAHUA MO OTHOWEHHE ONpENeNIAHETO Ha CNPaBeMIHBATa CTOMHOCT Ha WHBECTHLIMOHHHTE
HMOTH.

Mpes otuethna nepuon [pynaTa e npogana HEABWKHMH WMOTH, KAAcHMLMPAHH KaTo
WHBECTHUHOHHM ¢ OanaHcosa cToHHocT B pasmep Ha 1,790 xun.siesa W e npunobwia HoBH
MHBECTHLUMOHHM HMMOTH B pasmep Ha 244 xwun.nesa. MmotH Ha croiinoct 29,192 xun.nesa,
OTYNTaHH A0 MOMEHTa KAaTO aKTHBM 3a nNponaxba, ca npexknacHPULMPAHH KATO HHBECTHLIMOHHH,
Ipes 2018 r. I'pynata e cknouuna N0roBop 3a MpeAOCTaBsHE HAa NPABOTO HA CTPOEXK BLPXY
npure:xxasaH oT Hes YIIU B rp. Codus, cpewy usrpaxkaane Ha KMIHILHK K THProBCkH 06eKTH OT
CTpaHa Ha KOHTpareHTta, KOMTO HMa HaMEPEHHe Ja peanusnpa vpes nocieasawa ripoaaxba. B tam
Bpb3ka YIIH ¢ Ganaucosa croiinoct 4,882 xun.jiesa, 3a KOITO e yupeneHo Npaso Ha NON3BaHE, €
npeknacH(pHUKPaH KATO aKTWB B MPOLEC HA PA3BUTUE W € NPEACTABEH B MOIHLUHA NPYrd aKTHBY HA
OTHETA 32 (PMHAHCOBOTO CHCTOAHHE.

BanaHcoeara CTOHHOCT Ha HHBECTHLMOHHHTE HMOTH KkbM 30 tonu 2018 r. e B pasmep Ha 95,408
xua. nesa. (2017: 72,630 xuin.nesa)

HengiokMH HMOTH ¥ Ipyr# ABATOTPaiiHK aKTHBH, NPUAOGHTH OT peannsaumd Ha ofesnevenne no
CbAeOHH KPEOUTH HNK 3aKYNEHH C H3PHUHOTO HaMepeHue Aa GbAaT NpofageHH B KPaTKH CPOKOBE
Cllell NOKymnKarta, ce Knacu(uUMpPaT KaTo aKTHBH 32 nponax6a U ce OTPaIfiBAT MLPBOHAYAIHO 11O
LeHa Ha npuaobusake. Cnea NbPBOHAYATHOTO HM NpPH3HABAHE Te3H AKTHBH Ce NPH3HABAT NO AO-
HHCKaTa OT TekyllaTa WM OanaHcoBa CTOMHOCT MM CripaBeanyusaTa WM CTOHHOCT, HaManeHa c
pa3xonnTe 3a peanu3auns. 3a Te3H aKTHBH He Ce HAYHCNABA aMOPTH3IALMA.

Kwm 30 1onun 2018 r. 6anancosarta cTofiHOCT Ha aKTHBHTE 3a npoaax6a e 31,254 xun.nesa (2017:
54,899 xun.nesa), kato npe3 nepHoaa ca npuaoGHTH HOBH AKTHBM B pasmep Ha 6,485 xun.neBa H
€a NpoAaZieH aKTUBH C OTYETHA CTOHHOCT 912 xun.nesa. AKTHBH Ha cToiiHocT 29,192 xun.nesa ca
npeKknacH(pHUNPAHH KATO HHBECTHUHOHHH UMOTH.

lNpuzobusarero Ha uMOTH Ha cToliHocT 6,115 Xun. neBa e H3BBPWEHO 33 CMeTKa AWPEKTHO
HaMalleHHe Ha KpeaHTHHA nopTdedin.
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BACOMPALHY ARMUGH

HbnroTpaiinkTe aKTHBH Ce NPH3HABAT MbPBOHAYANHO NO LEHA Ha NpUAOGHBAHE, BKIIOYHUTENHO
pa3xoAWTe NO CACNKATa. 3a NOCNEABAUIOTO HM OTYUTAHE Ce MPHJIAraT ABa aNTEPHATHBHH MOJeNa —
MOAEN Ha ueHa Ha npuaobueane W npeolieHbueH Mogen. 1o OTHOLWEeHHEe Ha HEOBHAKHMHTE HMOTH,
H3MOA3BAaHU B AeHHOCTTAa KaTO OdMcH — CrpalH M NpHUAeKAWKTe UM TepeHd, [pynaTta npuiara
NpeoLUeHBYEH MOAEN, & 3a BCHHMKH OCTAHaNH ABATOTPAliHM aKTHBM — MOJENa HA LEHATa Ha
npuacbuBaHe.

OT HAYanoTo Ha OTHETHHA neproa He ca HANpPaBCHH NPOMEHH B OYAKBAHWTE CPOKOBE W METOOHTE

HA AMOPTH3alHA HA ABAFOTPAHHMTE aKTHBH B CPaBHEHHE C Te3H, npunaranu kuM 31 gekemspH
2017r.

Ktm 30 1onu 2018 r. GanancopaTa CTORHOCT HA ABLATOTPaiiHWTE MATEPHANTHM M HEMATEPHANHM
aKkTueH € croTeTHO 8,605 xun. nesa (2017:8,659 xun.neea) u 675 xun.nesa (2017:805 xun.nesa).

Huaecmunyuu ¢ oviyepuu npednpuamun

Kem 30 1onm 2018 r. BaHkaTa MMa nBe AbluepHH Apy)KECTBA, MOIEKALUH HA KOHCOMHAALMA -
BAKB ®aiinenc EAJl w BAKB Tpeiin EAJL, kouto npurexasa usuano.

BAKB ®aiinenc EAJl (npeawwno Haumenosauue Kanuran Jqupext EAJ) e avluepHo apyxectso
Ha BAKB, npenoctaeawo (pHHAHCOBH yciyrd H uMa criomaratedHd ¢yHkuuu 3a Baukara. Ypes
ToBa AbliepHo ApyxkecTBo BAKD ocbluecTaBa NHMIHHIOBH caenky, KaKTO H CAENKK M0 ThPrOBCKO
¥ NOTPeOHTENCKO KpeAWTHpaHe, KAaTO 3a LEATA Ce M3INON3BAaT coGCTBEHM CpeAcTBa Ha
ApYKeCTBOTO, a NpH HeobGxoauMocT ¥ unancupare ot Bankara. Ot 2015r. Kanuran Mupekr e
PErUCTPHPaHoO KaTo (huHaHCOBA HHCTHTYUHA MO PeAa U Mph ycnosusTa Ha Hapen6a Ne26 wa BHE.

BAKB Tpe#ia EAJl e 100% cobetsenoct va BAKB. Jipyskectsoto e perncTpupano npes 2013 r. ¢
npeaMeT Ha AeHHOCT PHUHAHCOBO-KOHCYNTAHTCKA H ThProBCKO-KOHCYITAHTCKA JeHHOCT.

Mpu wsroteane Ha KoHconuaupanuTe cH orierd [pynata npwiara W3MCKBAHMATA Ha
NPWIOKHMMHTE CHETOBOAHH cTawnapTH. KuM natata Ha npuaoOueaHe AbluepHUTE ApYKECTBa ce
OTHMTAT NO METOHA Ha nokynkara, cerinacHo MCPO 3 busnec xombunawyun. Penytaumara,
Bb3HHKBAllA B pe3ynTaT Ha OW3HeckomOWHALMK, ce OTpa3sBa B KOHCONMAWPAHWA OTYET 3a
(HHAHCOBOTO CHLCTOAHHE M HE Ce AMOPTH3KPA, @ CAMO MOXe Aa ce ofesuenssa no pena va MCC 36
Obesyenxa na axmueu NP HANHYHE Ha MpH3HAUM 33 ToBa. B npoueca Ha konconumaums ce
€IHMHHHPAT pe3yATaTHTe H Canjata rno BbTPELHO-TPYNOBH CAENKH H pasueTH,

ﬂeno:mnm HO KAUEHINU

B Tabnnuute e npencraseHa uHgopMauma 3a 1ENOIHTHTE HA KIMEeHTH kbM 30 tonn 2018 .

30-06-2018 31-12-2017
Beacpounu Cpounn Bescpounu Cpounn
Buo sanyma JAeno3utu JEN03UTH JEeno3uTH JEN03UTH
Jles 172,294 303,527 139,619 304,181
Espo 56,011 443,434 46,854 420,913
Ularcku nonap 21,884 86,413 14,300 71,402
Hpyru 2,337 582 1,472 724
Obwo 252,526 833,956 202,245 797,220
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30-06-2018 31-12-2017

be3cpouHn Cpoutun bezcpounn Cpounu
Tun ua xauenma AEMNO3HTH eno3nTy Aeno3uTH IEMNO3HTH
HebarxoBu dunancosu
HHCTUTYLIHH 10,306 22,759 5,882 16,335
DupMeHK KIHEeHTH 188,238 169,500 148,507 156,758
Mdu3HUecKH nua 53,982 641,697 47,856 624,127
Obwo 252,526 833,956 202,245 797,220

ﬂgz&’ll npueieyeny CEBOCJ’HGG

I'pynata otuuta kato J[Ipyrn npusneueHd cpeicTBAa 3amb/KEHMATA CH NO  ZIOFOBOPH 3a
KPaTKOCPOYHO U ABATOCPOYHO (PHHAHCHPaHE, PAATHYHH OT 3aRbAKEHHA M0 AENO3UTHH AOrOBODH.

IpuBnevennte cpeacTsa ce Npu3HaBaT NbpBOHAYanHO no “ceBecToifHOCT”, T.€. CMpaseAnHBaTa
CTOHHOCT Ha NOJIyYEHHTE NapUYHH NOTOLH NPH Bb3HMKBAHE HA NACHBA, HAMAJIEHH C Pa3XOAHTE MO
coenxara. B nocnencrsue, npusieyeHuTe CPEACTBA Ce OLEHABAT NO AMOPTH3HPaHA CTOMHOCT KaTo
BCAKA PalfIMKa MeX 1y HETHHTE NapUYHH NOTOUH H OCTAThYHATA CTOHHOCT Ce NPH3IHABA B OTYETA 34
AOXOAKTE NO MeToAa Ha e)eKTHBHATA NHXBA 33 CPOKA HA NMacHBa.

Ot 1onu 2015 r. Tpynata uma cnopasymetne ¢ Brirapcka 6atika 3a passutue (BBP) 3a yuacTue 8
naptHbopcka nporpama wa bBP ,Hanpea™ 3a unaupekTHo dMHamcupaHe Ha MHKpO, Mambk M
cpezied Gu3nec. OcHoBHa UeN Ha Nporpamara e GHHaHCHpaHe Ha Gbarapckus GU3Hec NpH M3roAHM
YCJIOBUA, 32 NMOJAMNOMAraHe pasBHTHETO HA MKOHOMMKATA, PasKpHBaHe Ha HOBH paboTHH MecTa W
peanu3upare Ha WHBeCTHUWH B ofnactu ¢ Bucoka Ge3paGoTHua. B pamknTe Ha cnopasymeHueTo
I'pynata pasnonara ¢ xpeauTHa NMHMA B pasMep Ha 35 MWAMOHA NesBa 3a (MHaHCHpaHe Ha
NPOEKTH, CbOTBETCTRALUY Ha LeNHTE Ha NporpaMara.

Kbm 30 1onu 2018 r. 3ane/mKeHHATa O ABArOCPOUHO NMPUBAEYEHH CPEACTSA Ca B pasmep Ha 28,861
Xxun. nesa (2017: 30,925 xun.niepa) W oTpassBaT 3aaLMKEHHATAa KbM BBP, BrimouwTenHo
HAYHCNEHH IMXBU.

Hzoadenu yennu xnuca

Mpes centemspu 2014 r. BAKB w3nane nopeata unotevHa obnurauus B paaMep Ha 5 MuiIHOHA
€Bp0 32 CPOK OT MET rOAHHH C AMOPTH3HPALIA Ce FMaBHHLA U NNaBaLll TWXBeH npoueHT. Ipes 2018
roaHHa € HanpaBeHO €AHO NNalaHe No rnasHyla B ol pazmep oT 550 XUnAnW €BpPO KaKTo W
ANallaHus No JIMXBH, CbrAacHO YCNOBHATA HA W3/laBaHe Ha obnuraunsTa,

Kem 30 1onn 2018 r. 3aapmkeHHaTa No M3AafeHH UEHHH KHHKE, BKIIOYHTENHO HAaYHCIEHHMTE
JIMXBH ca B pasMmep Ha 4,343 xun. nesa (2017: 5,427 xun.nesa).

Cobficmeaen kanuman

lNpes oTyeTHHA nepuon HAMA MPOMAHA B perHcTpupanus ocHoseH kanurtan Ha BAKE AJl. Cnea
perucTpauuata va brarapcka gonnosa Gopca-Codus npes anpun 2006r., akUHOHEPHOTO ydacTue
8 Batkara e pa3npeaeneno Mexay BapHpaill Gpoit MecTHU M uykaecTpaHHH HiBecTHTOpH. KoM 30
1oHH 2018 r. naii-ronam akuvonep, npurexasauwy 61.43% OT perucTpupatua aKUMOHEPEH KanuTan
na Bankara e ,CHECAHE®” AJl,

Coenru cve cabpianu auya

Cwrnacho uinckeanuata Ha MCC 24 Onogecmasane na ceévpianu auya, NHUATA CE CHWTAT 3a
CBBP3aHH, aKO €HAa OT CTPAHWTE MMa BBL3IMOXHOCT A2 YNPAXKHABA KOHTPON MNM 3HAYWTENHO
BAWAHWE BBPXY APYraTa NpH B3MMAHETO HA (PMHAHCOBH MMM OMEpaTHBHK pellenuns. [pynara cuuta
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32 CBBP3aHH JIHUA YIEHOBETE HA PBLKOBOAHWTE H OpPraHH, KakTo M [pPYXecTBa, KOHTO Te
NpHTEKAasaT, ynpasiaBaT HIH 8 KOWTO HMAT 3HAYHTENHO BAMAHME. [pynaTa ckniouBa clefKH CbC
CBBP3aHH LA, H3BbPLIBATikH obHyaliHKuTe cH GaHKkoBH onepauuy. Te3n caenku ce ZOrOBapAT NMpH
Na3apHH YCNOBHA H BKNIOUBAT OCHOBHO NPEAOCTABAHE HA KPEAHTH W MpHEMaHE HA JENO3NTH.

OT HauanoTo Ha OTHETHHA MEPHOA Ca OCBLUECTBABAHW CAENKH ChC CNEAHUTE CBHP3aHH JHUA B
npoueca Ha onepatnsHata GankoBa neifHocT:

Cswp3aHo nuue Bua cBbp3aHocT

~CHECAHE®” AL, AKUHOHEp, yNpaXHsABaLL KOHTPON BLPXY AckHocTTa Ha BAKB

Jpyry cBbp3aHu ApyKecTBa NpyKecTBa, KOHTPONHPAHH HAW 3HAUMTENHO NOBAUAHHM OT
ocHosHH akunonep CUECAME® AJl unu ot usixoii ot
uneHosere Ha YC u HC na BAKB

PoKkoBoaeH nepcoHan Unenose Ha YC n HC na BAKB

Wudopmauns 3a caenxure cbe chbp3au nuua keM 30 wouu 2018 r. u chOTBETHHTE NPUXOAN M
pa3xoaM 3a nepHoaa, e NpeacTaBeHa B clieaBallata Tabauua:

Hetnn npuxoan/

{pasxoan),
MOpPOAEHH OT
Canao kpM CAEJIKH Che
301001 2018 r. CBBP3aHH NHua
Kpeantu 1 aBaHcH Ha KJTHEHTH 6,348 169
Jlenosuty Ha knnentn-CHECAHE®D AJ] 74 1
JIeno3uTH Ha KIHEHTH-PHKOBOAEH NEPCOHaN 17,306 {72)
Jeno3uTH Ha KNHEHTH-APYTH CBbP3aHH NHLa 5,810 45
ApyTH onepaTHBHH NpUXOAH - 22
Hpyru onepaTHBHH pa3xoau - 317)
ALOMHHHCTPATHBHY pa3xoiH — YCnyrH - (600)
3anbanaHcOBH aHMaXKHMEHTH
["apaHuHK ¥ aKpeaAHTHBH 925
HeycpoeHH KpeAUTHH aRraKHMEHTH 74
Hanvuno obaazane

PasxoauTe 3a naHblW BKAIOYBAT TEKYLIK H OTCPOUEHHM JaHLUMH, W3uucneHH Ha Oaza guHaHCOBRHTE
PE3yATaTH 3@ OTUETHHA NEPHOI Ha BCAKO OT ApyikectBarta B ['pynarta. [1pes 2018 r. pasmeptbT Ha

KOpPMOPAaTHBHHA 1aHbK HE € npomeHedH H octaea 10%. PaixonuTe 3a kopnopaTHBeH JaHbK ce
HAYHCAABAT Ha Tekywa Gasa.

JpyruTe NaHBUH, KOHTO HE €A NPAKO CEBLP3aHH C I0XOfa 33 NEPHOAA, CE OTHMTAT B OMEPATHBHUTE
pa3xoau.




