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EPE \usnava 2018 r. roavHa Bbnrapo-amepukaHcka kpeautHa Banka Afl (BAKB, BakaTa) npoabnku ga npeanara
HOBATWBHW U MbBKABU pelweHun 3a Guaneca u rpaxaaHuTe, Aa yNpasnsBa puckose v Aa Guae ,3eneHa’, coLManHo
aHraxupaHa Gauka. Baukata ce cTpemn A3 Ce NpeBbpHe B OCHOBEH NAPTHLOP 3a PA3BUTUETO Ha PecYpCHo
edhekTBHE, KOHKyYPEeHTOCNOCOGHa, 3eneHa UKOHOMUKE Ha BbArapua, KaTo ChbiyeBpeMeRHO nocTura CUHEPrMA mexay
HYXOWTE Ha KNTWeHTUTE, OTTOBOPHOTO OTHOWEHWE KbM NPUPOAATA U NOCTaBeHuTe GUuaHes uenu.

B nepvopa Bankata npoawmkW A2 CReABa OCHOBHUTE CY CTPATErMYeckd Lienu, CBLPaaHK C PasBUTMETO W KaTo
yHveepcanta OaHka, npeanarawia NbAHA rama OT GaHkoBW yCnyru, BKN. dWHAHCUPaHe Ha Manku U CPeaHu
NPEANPUATMA, W palwvpRBaHe Ha ycnywte 8 BaHkvupaneTo Ha apeBHO upes npeanarave Ha pasHooBpasHi
npoaykTv 8 cdiepata Ha NOTPeGUTENCKOTO KpeauTMPaHe W TPaH3aKUWOHHOTO GaHkvpawe. BaHkata ce cTpemu aa
OTIOBapA Ha KNWeHTCkWTe noTpebHOCTM upes npeanaraHe Ha KOMANEkceH HabBop OT ycnyrM nocpeacTsoM
ChEpeMeHHUTE TEXHONOMMK 3a GaHKupaHe, ¥ B peaynTaT Aa paslwnpABa KNMeHTCKaTa cv 6a3a.

B xpeavtHaTa cu AeiHoCT kbM 31.12.2018 r. GaHkata perucTpupa HeTeH puCT No GanaHcoBa CTOWHOCT Ha
KPEAWTHWA €W NOPThenn 3a cermeHTa ,duanueckn nuua* ot 39.92% unu 19.955 mnn. nesa cnpsmo 31.12.2017r. Mo
oTHOWweHKe Ha cermentute MCM w Kopnopatweuu wknveHTH, BaHxkata coulio oTyMTa pweT oT 24.28% wim
138.083 mnu. ne. MNopTdeiina va cextop MpecTpykTypupaHe® (kpeauth, npeaoctaseHn npeau 2011 r.) Hamansea c
32.231 mnu. ne., cneacTeve Ha akTWBHaTa pabota Ha BankaTta B Taav nocoka.

Ktm 31.12.2018r. ofluMnT pueT B kpeavTHUA nopTdenn Ha BankaTa e 13.88%, KOeTo € HeTeH pbeT 0T 123.230 Mnk.
ne., CNPAMO KPAR Ha NPeaxoaHaTa roavHa.

MNpea 2018 GaxkaTa CTapThpa W Hanara NpeanaraHeTo Ha NOTPEBUTENCKK CTYAGHTCKM KpeauT ChINacHo 3akoHa 3a
KpeauTUpaHe Ha ctyaeHTuTe B benrapus |

Bankara npoabnkasa fa pa3svsa ¥ Hanara Ha nasapa Ha MHOBATWBHWA CU NPOAYKT 338 (IMIUYECKW nuLa — Gupa
notpefvrenckv kpeaut ,6AKB Excnpec”, kakto 1 Pesoneupawms notpeburencku kpegur.

BAKB npogbnikasa akTueHo Aa paloTu no AWBEpCUMLMPAHETO HE KpeAUTHUS nopTchedn, ypes yeenuuasaHe Ha
Aena oT xpeguT 3a @usndeckw nuua u MCM, v ysenwdyapaHe Ha KPLCTOCAHWTE Npoaawbu, KakTo Mexay
KMUEHTCKUTE CerMeHTW, Taka 1 Ha HeKPeaWUTHW NPOAYKTY U yenyri Ha BAKB, Ha kpeguTononyyaTeny Ha Baxkara.

BAKB paarnexaa c npuopuTeT (hUHaHCMPaHETO Ha MpoekTM ¢ ogobBpeHa dmHaHcoBa NOMOL, NO onepaTtMBHUTE
nporpamu Ha EC. B Bankata dyHKUMOHMPa Crieumanvupano HanpaBneHue, HACOYEHO KoM paBoTa c Eeponeiicku
NPOrpamMy 1 UHAHCOBU WHCTUTYLWN, € UBN NPeAocTaBsHe Ha NbAHA raMa OT YCnyr Ha kivewTuTe Ha BAKE Wa
BCUYKY £Tanu OT NPOLECa Ha PeanvIaLmMA Ha NPoexTH No Esponeickun nporpamu.

BaHkata 3anoyHa nperoEOpW 3a CTAPTUPAHE HA HOBA rapaHUMOHHa cxema ¢ HIr® EARA, Muhuctepctso Ha
3emefenveTo u xpanute u VisnbnHutenHa areduun 3a pubapcrao W akeakynTypu 3a rapaHTMpaHe Ha KpeawTu Ha
tupmu B cextop Pubapcreo”.

Mpes wHu 2018r, BAKE ce sxnioun 8 Mporpamata 3a MHaHCMpaHe Ha WHOBATUBHW CTapTMpawWwu NPeanNpUATIA KbM
Cronuuna obwuHa. Tosa e cneuwanHta rapaHUMOHHa cxema Ha OBLMHCKMA rapaHumMoHeH hoHA 33 mankn U cpeaHn
npeanpuaTUA (OFOMCH).Mporpamara uMa 3a Len Aa CTMMYNWpa passuTMETO Ha CTapTvpalty NpeanpuATHA U Aa
YNECHW TeXHNA AOCTHLN A0 hHaKCoBM pecypc, HeobxoaumMK 3a peanuaalia Ha GuaHec npoekTute um. Mporpamara
npepocTaBA rapadumn Ao 50%,  KaTO MAEKCWMAanHWAT rapaHuwoHeH pasmep Ha OFOMCN e 30000 ne.
[apaHUMOHHWAT aHraXKWMEHT e Cbe CPoK A0 60 meceua. Kbm 31.12.2018r. Gavkata wma oTnycHaTu 4 KpeguTa Ha
WHOBATUBHW NPEANPUATUA C pa3mep Ha rapaHuuuTe oT 85 000ns.

BAKE wma ckmodeH TUnos aorosop c© MuHucTepcTBoTo Ha o6paloBaHueTo W HaykaTta cbInacHo 3akoHa 3a
KPeauTUpaHe Ha CTyAeHTM W ADKTOpaHTH. [lorosopeHa AbpxaeHa rapaHuMA 33 KPeAUTWPaHE Ha CTYAEHTH W
AOKTOpaHTH 8 pasmep Ha 3 000 000 nesa. KpeauThata cxema Ha MOH we noasonu Ha BAKE ARl Aa paswmpu v
33ALNGOYM ChTPYAHUYECTBOTO C C ALPKABHUTE WHCTWTYUMM B CTPaHaTa, KakTo A3 NPUBNeve HOBM KIMEHTH
UINUECKN nuua — CTYAEHTM W AOKTOPaHTM B CLOTBETCTBME CbC CTpaTerMATa 3a passuTve Ha Bawkara. Mo
nporpamara ce Non3Ba AbPKABHA rapaHuun B pasmep Ha 100% ot pasmepa Ha kpegwuTa.

Baukata noanuca Ha 23.11.2018r. nbpeoTo cnopasymenue ¢ ,Brnrapcka Gawka 3a passutie” Afl 33 UHOUPEKTHO
UHAHCUpaHE Ha MaNkW W CPeaHW NPEANPUATUS C FapaHUMOHHO YNecHeHWe W KOHTparapauuun no Mporpama
“COSME® wa Esponeiicku wkBecTULMOHEH IOHA, € noakpenata Ha Esponeiickus chona 3a cTpaTternyecku
wHsectuumn — lMporpama ,COSME+" 8 pasmep Ha 10 000 000 espo. Mporpama COSME+ ce ocblyecTsaga ¢
noakpenata Ha EBponeiicku tOHA 33 CTPETErMYECKV WUHBECTUUMM 33 WMHAMPEKTHO thnHancupane Ha MCT ¢
fapaHUMOHHO yNecHeHe W KOHTpa-rapaHuvs. LienTa Ha nporpamara e Aa OCUIypu necekx AOCTBN A0 HaHCUpaHe
3a MCI npe3 pasnuunvTe eTany Ha TeXHWR HW3IHEH UMKLN: Cb3AasaHe, pasWHUpABaHEe U TpaHcdep Ha aeiHocTTa.
Bnaropapenve na MNporpama COSME + rapaHu®oHHOTO nokpuTHe Beve e a0 60% oT paaMepa Ha kpegwra, Mo Toan
H8YMH Ce HamanaeaT WIUCKBAHWATA 3a NpeaocTassHe Ha ofeaneveHne OT CTpaHa Ha GuaHe
BbL3MOXHOCTUTE 3a (huHAHCHpaHe.
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C rapaWTupanusa no nporpama COSME+ pecypc, npepoctaseH o1 BEBEP BAKE we oTnycka WHBECTALMOHHM W
oDopoTHY kpeauTh, U BaHKoBY rapaHuvy. MaxcuManHUAT paiaMep Ha OTNyckaHuTe KpemuTy e ao 150 000 espo, a
CPOKbT 3a noracAsade e ot 12 ao 120 meceua.

Mo oTHOWeEHWe Ha kapToBus Buanec, BAKB npoabnXasa ycnewHoTo c CbTPYAHUYECTBO C KapTOBRUTE OpraHn3aumm,
KaTo y4acTea 8 CbBMECTHU kKamnaHuk, Mpoabmxasa NpouechT No ONTUMN3NUPAHE HA MPeXaTa OT TbProsuM, KOUTo
akTueHo nonaeaTt POS Tepmunanu Ha BAKB. YcnewHo npuknioyn npoekTsT no cepTuduxauma Ha BAKBE kem VISA v
Master Card 3a nonaeane Ha iSelf ycTpoiicTaa 3a kapTomarth, npeasasHaveHu 3a nuctute B Mamnoposo Afl.

BaHKkaTa aKTWBHO OCLLUECTBABA NOArOTOBKR Ha WHTErPALMOHHW NPOUSCH KbM HOBaTa nnatdopma 3a WHTepHeT
OaHKkupaHe, AONBNHUTENEH aHANW3 Ha EBPONEACKWTE U3WCKBAHWA 338 CUIYPHOCT Ha NNAWAHMATa B WHTEPHET M
AethuHnpaHe Ha koHuenuuaTa Ha baHikata aa obeanevapaHe NpUNaraHeTo HA MeMAYHapOAHWUTE CTaHAAPTH B Taaw
Bpb3ka. CbCTaBeHM U MaNpaTeHn/peanuaupaHy 3a0aHuA KoM ACCTaBUMLW BLB BPbIKa ¢ UHTErpauunaTa xbM HOBAaTa
nnatdiopma 32 aucTaHuuoHHo GaHkupade, TecTome, onepatueHa paforva no npoexTa 3a Hosa nnaTdopma 3a
AucTaHUuroHHO OankupaHe w mobunHo npunoxenwe. PeanwavpaHa e ycnewHa murpauva Ha notpebutenu Ha
cTapoTo uHTepheT-6aHkupane kbM BupTtyanua GaHka, cnvpaHe Ha ctapara nnathopmMa v OKOHYATENHO BbLEEXAaHE
Ha e-TAH kaTo cpeaCTBC 33 asTOPW3ALMA HA aKTMBHW GaHKOBM ONEpPaLMW OHNAAH, BbB BPbLIKA NpUNaraHe
WINCKBAHWATA 32 CUTYPHOCT Ha NNaLAHWATA B UHTEPHET W MHOTODaKTOPHAa KIMEHTCKa aBTEHTURALIUA.

3a yeTBLPTOTO TPUMECcEune Ha 2018r. B BankaTa ce nHaBniogaea 3anaseaHe Ha GpoA v ofiema npu npesoavTe K
OOKYMEHTapHUTE Onepauwvi cnNpAMD TpetoTo Tpumecedue Ha 2018r. Mpeeogwure kato Gpow HapacTeat ¢ 13%, a
kaTo ofiem ¢ 31%.B cpaBHEHWe CbC CHHUIMA NEePUoA Ha NpeaxoaHaTa roAuHa. [pn akpeauTUeUTe Y rapaHuuMTe 3a
yyOuHa GaxkaTa chIo Taka 0TYuTa yeenuyerue B obema ot 28%. 8 cpaBHeHWe ¢ TpeToTo TpuMmeceune Ha 2017r.

PbeTsT Ha BusHeca ce oTpa3sea n B chOpaHMTE TakCH ¥ KOMUCWOHW MO NnaTtexqw onepauwn. MNpes TpeTtoTo
Tpumeceune Ha 2018r. Te aocturat 1,5 MnH. nesa, koeTo npeactaBnABa ysenuueHune oT 10% cnpamo chbiymn
nepuoa Ha 2017r.

MNpe3 yetebpToTO TpUMeceune Ha 2018r, bavkata npoAbMKaBa Aa Npunara WHOBATUBHY NOAXOAW 338 NPUBNWYaHE
Ha HOBWM KNWEHTW W CPeAcTBa, KaKkTo W 3a agusepcuduuvpaHe Ha penoswtHaTa Oasa. Paspaboteat ce HoBM
[EenO3UTHU NPOAYKTU 3a NPUBNUYaHe Ha HOB pecypc kakTo B odmcute Ha GaxkaTta, Taka W Npe3 AUCTaHLMOHHWUTE
kaHanw. ChblueBpemMeHHO, NPOALNKABA NPUNATAHETO HA CXEMU 33 MPUBNUYAHS HA ASNO3INT OT YyKEUHA,

{B xun. nesa)

2018 2017 2016
‘(l-leonumpauu) (cavTupanu) | {oguTUpaHU)

Ha KoHCccnuaupaHa OCHOBa |

HeteH goxon oF nuxen - | 35 374 28 847 26 468
HeTteH Aoxoa OT TAKCU U KOMUCUOHU 6905 5782 5 256
OnepatusHu npvxoaw, o6wo | 44 513 37810 17 968
Oneparnexn paaxogw, obuio 23_00_9 -;4—6; __22-9—7—1
Onepavuena nevanba/(aary6a) '- 1‘;5‘,3; 1;9_; 179_9—7"
O6e3veHka Ha dpuHaHCOBYN aKTVBM (Pa3X0AYW 33 NPOBU3UN) i ; 72; "gg—iz—_o— "3___;;3,_]-1
MpecueHka Ha HehUHAHCOBM aKTUBU -26 6 -539
Nevan6al(3aryGa) npean paHbUM r1 2 753 |7933 16147
Meuvanba/(3aryba) 3a nepuoga l 12638 | 7 884 5 991
0610 akTuew 1430 057 | 1240 276 1072661
HeTHy xpeaMTih Ha KNUEHTH ) | 907 145 | 788119 | 677 848
lenoantu Ha KNKUEHTK E 1181582 999 465 | 841 544
Sttt | 185 324 178 318 170 150
KoeduuneHT Ha kanuTanoea agekeatHOCT {9416.44 18.67% 1 19.63%

B kpam Ha ueTBBLPTOTO Tpumeceqwe Ha 2018 r. axtwewte Ha Mpynata Bwanu3at Ha 1430 057 xun.ne., kaTo
CLNOCTABKATA C OAWTMPAHUTE AaHHU 3a 2017 r. noka3pa ysenuqeHwe B pasmep Ha 189.8B mnH.Ne. unu pueT ot 15%.

Kbm 31.12.2018 r. Fpynava oT4uTa YBENWYEHWE HA KPEAUTHUA nopTdein nNo oT4eTHa CToWHOCT OT 128.6 MNH.NB.
vwnu 14.6% ao 1 009.3 mnu.ne. cnpamo obema B kpaA Ha 2017 r. OT HauanoTo Ha 2018 r. BaukaTa wauwcnaea
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HATPYNaHW KpeZWUTHW 3arybn n obeaueHkn cvrnacHo MC®O 9, kowto BbanuaaT Ha 102.2 mnH.Me. © ocurypsaeat
nokputne ot 10.1% Ha kpeguTHuA nopTdenn, npu obem B kpan Ha 2017 r. 114.7 MnH.ne., nokputue 13% v cpeaHn
HWBa 3a GaHxoeaTta cuctema nog 8%.

Mpea 2018 r. 3apenexuTe NpoBusuy 3a obesueHka Hamanaeat ¢ 12.5 mnH.ne. wnn 10.9%, B T.u. HeTeH edexT oF
npunarane Ha MC®O 9 B pasmep Ha 5.2 MNH.NB. B YBENWUEHME 11 WINUCAHW BIEMAHWA 38 CMETKA Ha NPOBMIUK 3a
ofesueHka B paamep Ha 21.2 MPH.NB. B HAMaNEHWe.

B kpas Ha aekemepu 2018 r. HETHUAT KpeauTeH nopTcenn e B paamep Ha 907.2 MnH.fe. u dopmnpa 63.4% ARN oT
oBujo akTuel. B kpeauTHA noptdieiin ca BKNIOYEHN B3EMaHWA NO AOTOBOPW 3a (hMHAHCOB NW3WHT 3a 31 265 xun.ne,
no oTuYetHa cToRHoCT npw § 897 xvwn.ne. B Kpar Ha NpeaxogHaTa roauHa.

Mpes 2018 r. MpynaTa e npeqocTaBuna HOBW KPEAUTM B8 pasMep Ha 535.1 MNW.NB., 8 PAIMEPBLT HA NOraceHuTe
KPEAUTN 33 CbWWA nepuos e 416.5 MnH.NB, B T.4. HamaneHWe Ha Atnra ¢ 7.4 MNH.NB. cpewy npwaoButo
obesnevenne 1 MINVcaHW MaBHNLIKM 38 CMETHa Ha NPOBU3NK 3a obeaueHka B pasmep Ha 19.7 MnH.nB..

Kem 31.12.2018 r. kpeantute ¢ npocpoune Hag 90 AHW npeacTaensBaT 16.3% oT oBWO KpeawTw no OTYeTHa
CTOWHOCT Npu ov4eTeHn kM 31.12.2017 r. 17.9%.

AenbT Ha HeoBcnywBaHuTe KpeaWTW € Haj CPeAHOTO HMBO 3a GaHKOBaTa cuCTeMma C NpoALnXasalla TpaiHa
TEHAEHUUA Ha HamaneHnue. OCHOBHA NPUYMHA 33 NO-BUCOKWA JAN € OTPACNoBaTa OpweHTauus Ha Bawkata -
thHaHCHpaHe Ha NPOEKTH B CEKTOPa Ha CTPOMTENCTBOTO U HEABWXUMUTE WMOTW MPEAn CBETOBHaTa MHaHCOBA
kpu3a. MNpunaraHaTa Npes NOCNEAHUTE FOANHW W KbM MOMEHTA KpeauTHa NOAWUTUKA NOCTABR aKUEHTa Bbpxy cnabo
UMKNUYKHKW W NEPCNEKTUBHN MKOHOMMYECKW CEKTOPW, UenU NocTUraHe Ha epekTuBHAa auBepcutWKauus KaKTo no
OTHOWEHWE Ha OTPacnoBo NO3VUMOHKPEHE, Taka W NO Pa3Mep 1 CPok, Taka Ye Aa ce ocurypu yctoiuuea Hasa 3a
PaPNTHE WU OrPaHKHK BAUAHWETO HA OTAEMHW EKCNO3UUMK B ORpeaened oTpackn. B pesynTar Ha Tosa W nopaau
CbHUBABAHETO B CeKTOpPa Ha CTPOWTENCTEOTO U HEeABMMUMWUTE uMOTW, npea 2017 r. HeraTMeHuTe edekTn
NOCTENEHHO C& MWHUMU3WPaXa U AeNbT Ha HeoDCRYXBAHWTE KPEOUTV Hamans ¢ Hag 7 NPOUEHTHW NYHKTA, a B
pamkuTe Ha 2018 r. ¢ owe 5,8% nyHkTa, 3a noaobpABane KaYyecTBOTO Ha KpeAWTHUA NopTdehn ce ocbllecTanBa
NOCTOAHEH KOHTPON Hag npobnemHvTe KpeawTw U ce npunaraT aAekeaTHW NpoUeaypW 3a YNpasneHueTo um,
PaspaboTaannte perynApHu BLTPEWHW aHanW3u W KOMNNEKCHW CTPec TecToee cnocoBCTEaT 3@ HaBPEMEHHO
oueHABaHe Ha eperTUTe OT BbaMOXHO BnolWwaeaHe Ha Bnakec cpeaarta Bbpxy NopTdeina Ha Gaxkara.

Mpea 2018 r. cbrnacHo n3ncksaHwsTa Ha MCPO 9 (sHeapex ot 01.01.2018 r. ¢ nogpobHo onmcaH edhekT oT
BHEAPABAHETO B MPUNOKEHUATA KbM KOHCONWAMPaHVA uHaHcos oTdeT Ha Mpynata kem 31.12.2018 r.) I'pynara e
npexnacucuumMpana NPUTeXaBaHUTe NOPTHEANU LIEHHW KHWXa Ha pa3nonomxeHue 3a npogawba’ u AbpwaHus Ao
nagex’ B ,OTYMTEHW RO CNPABEANMBE CTOWHOCT B Apyr sceofxeateH Aoxoa® W ,0TYWTaHW NO amopTUanpaHa
CTOMHOCT.

Mpynata He € wabpana aa npeusuncnasa cknocTasumata ukdopmalua 3a 2017 r. 33 GUHAHCOBY UHCTPYMEHTU B
obxaata Ha MC®O 9, nopaav koeTo nHdopmaumwata 3a 2017 r. @ npeacTaeena, CbrnacHo U3UCKBAHWATA Ha MCC 39
W HEe @ CLNOCTaBUMa C UHAhopMaLumuATa NpeacTaseHa 3a 2018 r.

Kbm 31.12.2018 r. nputexabanuTe WHaHCOBY aKTUBK, OTUMTAHW NO CNPABEANMBA CTOWHOCT B APYr BceobxsaTeH
AoxoA ca B pasmep Ha 51.3 mnH.N8. unK 3.6% ot o6wo aktvew, hopmupann ot 81.1% NbPBOKaYECTEEHW AbHKABHM
UeHHU kHuxa Ha Penybnwka Bunrapus, 15.8% kopnopatuBHin obnuraumum u 3.1% KanuTanoBU WHCTPYMEHTY.
KanuTanoBuTe WHCTPYMEHTU B pasmep Ha 1.8 MNH.NB. BKMMBAT ASMOBO Y4AcTWE B APYXECTBO CbC CREuWanHa
WHBECTUUMOHHA Uen B pasmep Ha 712 xwn.ne. no Ganaxcoea cToyHocT, 6e3 NPOMAHE OT Kpas Ha npeaxoaHaTa
roavHa, AANCBO ydyacTue nog dopmara Ha NpuBMNerpoBaHy axuun knac C oT kanuTana Ha Visa Inc. B pasmep Ha
869 xvwn.ne. no cnpasennuea CTONHOCT (728 xuri.ne. B kpan Ha 2017 1.} n yyactne 8 OB 3a 3 xvun.ne.

MoptdeinsbT OT ABNrOBU MHCTPYMEHTW, OTYMTAHW MO amMOpTWIWPaHa CTOMHOCT, BKNKYBA oGnurauMv Ha
6bNrapckoTo NPABRUTENCTEO C IMKCHPaHM NNAWEHWA W MaTypuTeT. B pamkute Ha OTYETHOTO TpUMeceune e
oT0ens3ano HamaneHnne 8o 20.2 mMnH.NBe. uan 1.4% oT obLo akTuen.

Kbm 31.12.2018 r. 83emanunaTa o7 GaHkv ca B pasmep #a 67.1 mAH.NB, 1 3aemat aan 4.7% oT obwo akTwen npn 68.7
mnH.Ne. n AAn 5.6% B kpas Ha 2017 r. OTueTeHOTO Hamanexue e 2.4% cnpamo kpanA Ha 2017 .

MNapwuHuTe cpeacTsa B Kaca 1 asoapwTe, AbpiKaHu B LeHTpanHata GaHka, otGenassart yeennyenve or 29.3% ao
231.7 MnH.NB. B KPanA Ha YETBbLPTOTO Tpumeceune npu 179.2 MnH.NB. B Kpaa Ha 2017 r., ¢ KoeTo AensT um B obwo
akTuev HapacTea o1 14.5% Ha 16.2%.

MputexasaHute oT Mpynata ALNrOTPANHN MATEPWMANHK W HEMATEpPWaNHKk aKTUBY HAMANRABAT CNPAMO Kpas Ha 2017
r. ¢ 25 xun.ne. ao 9.4 mnH.nNe. no 6anaHcopa CTOMHOCT, a8 AenbT UM OT 06O aKkTUBW oTHenA3sa HeaHauuTeneH cnaa
ot 0.8% Ha 0.7%.

Kem 31.12.2018r. npuaobutute aktuen, knacuuumpani KaTo ,aKTMBK 32 npogaxta” » ,MHBECTULMOHHU UMOTH", Ca
c ofwy pasmep 112.3 mAK.ne. nnn 7.9% ot obwo aktnen npu 127.5 mau.ng. v 10.3% kbm 31.12.2017 r. MNpea 2018 r.
ca NpoAafeHu ,MHBECTULIMOHHU UMOTK" B pa3mep Ha 3 226 xun.ne. No oT4eTHA CTORHOCT, npuaobnTu ca — 3a 310
XUN.n8. 1 ca npexnacnuunpann kaTo ALArOTpaliHn aKTUBU U MHBEHTap (AaKTWBW B npouec Ha passutue) 11 726
xun.ng.. Mpe3 nepuoga ca npuaobuty ,aktuen 3a npogaxba“ 3a 7 778 xun.ne. n ca npoaageHu 3a 8 326 xun.ne. no
OTUeTHa cTohHOCT. Mpuacbutn akTven B paamep Ha 29 192 xun.ne. ca npexnacuUUMPaHn OT ,aKTUBW 3a
npopamba“ B ,MHBECTULWOHHU UMOTH".



3a peannaayuAa Ha npunoﬁmme aKTUBH, KaKTO U opraHnavupaHe u agMuHUCTRVPAaHe Ha CbNbTCTBAWNUTE ,EleﬁHOCTVI, e
cchopmupad v pelcTea cnewwanuinupand otaen e bankara.

Ktm 31.12.2018 r. otuutanute ot MpynaTta npuenedeHu cpeactea ot Ganku vamanasat ¢ 14.8 mnu.ne. go 6.3
MnH.Ne. unun 0.5% oT oBiio nacueu npr 21.1 mnH.NB. ¥ 2% kbm 31.12.2017 1.,

MpueneuenuTe cpeacTea oT YUPMU W rpaxaadn HapacTeaT cbe 182.1 MNH.NB. 33 ABaHALECET MECEYEH Nepuog AC
1181.6 mnu.nB. kM 31.12.2018 r. unu 94.9% ot obwo nacuey npu 999.5 mnu.nNe. U 94,1% B Kkpan Ha 2017 .
OmueTennaT puCT @ dopmupaHd OT HapacTBaHe Ha CpefcTsaTta Ha dvpMwu cbc 124.2 MnH.NB. (hUHAHCOBM
VHCTUTYUWW, NpeanpuaTYA (hupmn) 1 GIoaMEeTHW OpraHusauvn) U yBenudeHue ¢ 57.9 mnH.AB. Ha cpeacTeaTa Ha
rpaxaanu (B T.4. 23.4 MNH.AB. Aeno3uTn ot Mepmanna u Mcnaxua),

MNpea AsaHapeceTTe meceua Ha 2018 r. bankaTta anbnNHABA YCNOBUATA MO eMuTUPanaTa OcMa eMUCHA UNOTEuHU
obnurauum (kog Ha BPB-Codiun: SBNF) kato e M3sbpluUna perynapiv nnawaHuA No rMaedHuua B pamep Ha 1 150
XUN.espo M NNAWAHWA NO NUXBW, CBINACHO YCMNOBWATA HAa u3gaBaHe Ha obnuraummTta. Kbm 31.12.2018 r.
EMUTUPAHUTE AbLITOBM KHWKA ca B pasmep Ha 3 160 xun.ne. no GanaHcoea cToRHocT M opmupat 0.25% ot obwo
nacueu npw 5 427 xwn.ne. u 0.5% B kpan Ha 2017 r.

Ot wonu 2015 r. 8 nosuwuus . Apyrd NPUBAEYEHN CPepcTea” ce OT4YNTAT IaALAKEHWA NO KPEAWTHA NWHWA OF
bbnrapcka BaHka 3a passutue (BBP) no nporpama 3a ueneso hUHAHCHPAHE Ha MVKPO, MaNLK ¥ cpeaeH Buskvec. B
pamkuTe Ha cnopazymenneTo BAKB paanonara c kpeauwTHa NvHWA B paamep Ha 35 MUAKOHa NeBa 3a duHaHcupaHe
Ha NpoeKTW, CbOTBETCTBALUM HA LENUTe Ha nporpamara.

Mpes Hoemepu 2018 r, BAKE noanuca Horo cnopasymedne ¢ BBP, koeTo & nwpeoTo cnopaaymexue Ha BEP no
nporpama ,COSME+" 3a nogkpena Ha mankua W cpeged GuaHec B cTpaHaTa. MNporpama COSME+ ce ochllecTsnsa
noaxkpenata Ha Emponelickw hoHA 3a cTpaTerMdeckd WHBECTMLIMM 33 UHAMPEKTHO uHaHcwpaHe Ha MCI ¢
rapaHUMOHHO YReCHEHNe W KOHTpa-rapaduus, LlenTta Ha nporpamata e g4a ocwiypu neced 4ocTen A0 huHaHcupaHe
3a MCI npe3 pasnuyH1Te e7ann Ha TeXHWA XW3HEH UMKBLM: Ck3AaraHe, palvpsReaHe wnK TpaHcdep Ha AeRHoCTTa.
C rapanTupanus no nporpama COSME+ pecypc, npeaoctaseH of BBP, BAKE wwe oTnycka WHBECTUUMOHHU ®
06opoTHU KpeguTh, u Gankoev rapaduwun. B pamkute Ha cnopasymerHneTo BAKBE we nonyuu dmuarcupare go 10
MUNWOHa eBpo 3a cpok oT 10 roauHW.

Kem 31.12.2018 r, gpnrocpouHoTo gviHaHcupaHe ot BEBP e 8 paamep Ha 36.6 mnu.ne. unu 2.9% ot obwo nacven
npy obem 30.9 mnH.nB. B kpas Ha 2017 r. v aAsn 2.9%.

MOHVWKEHUETC B PACTEXKA HA SBPONEACKATA UKOHOMUKA Wie & NO-0Ce3aeMO NPe3 TeKYIATa roAvHa, oTpasnBainkn
KAKTO W3BECTHO afanTUPaHe KbM AbNFOCPOYHHUA TEMN HA PacTeX, TaKa W HAKOW BPEMEHHN HEraTUBHW edeKTn npu
oTAenHu cTpasu. Bbnpeku ovakeaxoTo no-OasHo HapacTeaHe Ha BBl Ha EC 8 cpegHOCpOMEH XOPW3OHT,
akTopuTe, NoAKPEnALM YCTORUMBOTO PA3BMTUE, C8 3ana3sar.

Mpe3 nepeata nongauHa Ha 2018 r. BBM Ha BunrapwA HapacHa ¢ 3.4% B peanHo u3paxeHwe, NPU OUaKBaH
roauwen pecT 0T 3.9% 3anoieH B NPoNeTHaTa NporHo3a. Bwnpeku GnarcnpusTHOTO pasenTue npu noTpebnekueTo
¥ WHBECTULWUTE, HU3XOAALATS AMHAMWKA NPV W3HOCA AOBEAE A0 NO-HWCEK pacTex Ha BBM w go peBusvpaHe Ha
OuaKBaHVATA 33 NPeACTaBRAHETO Ha Bbnrapckarta ukoHoMuka npea 2018 r.

CesonHo varnaaenute aaxHn Ha HCW nokasear pacrex ot 3.1% wa GBI npes tpetovo Tpumeceuve Ha 2018 r. 8
CpaBHEHWE CbC CLOTBETHOTO TPUMECEHMe Ha NPeAxoaHaTta rogvHa v 0.7% cnpsmo BTOpOTO TpuMeceuuwe Ha 2018
roAWHa, KaToO 3a UANaTa roguHa peanHWAT pacTex Ha BBIM cnopea MuHUCTEpCTEOTO HA hUHAHCUTE Ce oJakBa Aa
pocturHe 3.6% v aa ce nouwm A0 3.7% npe3 2019 r. PacTexuT Ge ABMKEH OT NOBUWEHWE HA BLTPEWHOTO
TbpCceHe, AOKATO MPUHOCHLT Ha HeTHwA uadoc be ovpuuavened. [o-cnabBava WHBECTWLMOHHA aKTMBHOCT ce
ObMKELWE HA NO-HUCHK NPUHOC HA MHBECTULIMWTE KaKTO B CTPOMTERCTAO, Taka U B MawrAK 1 0BopyaRaHe, VIHOCHT
NpoabLMXU Ad CNeABa HWAXoAAWa AuHamuka M gocturda 3.2% Cnpsamo CbLUOTO TPUMECEYME Ha npeaxogHaTta
rogvHa. MNo-cnaBuaT W3HOC W BLTPEWHO TbPCEHe Ce OTpasuxa B MO-HUCLK pacTeX Ha eHoca oT 3.8% u Taka
OrpaHW4Mxa HEraTWBHUA NPUHOC HA HETHWA W3IHOC B CPABHEHWE C OTYETEHWA Npe3 BTOPOTO TPUMECEYME Ha
roguHaTa.

Ot cTpana Ha npegnaraxeto, BpyTHaTa gobapena croiHoct (BC) ce noavwm c 2.8% npea TpeTo TpUMecedne, Npu
pbeT oT 2.9% npe3 Bropo. OCHOBEH NPYHOC 3a OTYETEHWA PAacTeX MMaAxa yoriyaume, Hah-Bede onepayuume c
HedsuXuUMY UMOMU, KOWTC HapacHaxa ¢ 14.9%. Mpomuwnenocmma v cmMpouMencmaomo ChIo Ce NoBUWNXAE,
crvoTteetHo ¢ 0.9% n 2.1% Ha roguwHa Gasa.

3a uanara 2018 r. pacTexbT HA 32eTOCTTa Ce DMaKea Aa Branese Ma 0.6%, nogkpeneH OT yBENUMYEHOTO TbpCeHe Ha
TPYA B ycnyrute W uHaycTpuaTa. Husoto Ha GespaboTuua we ce noHwkn Ao 5.4% K 3a nbpeu nbT Wwe 6bae no-
HUCKO OT UCTOPUMECKUA CU MUHUMYM Npea 2008 r. Bucokute HUBA Ha TbPCEHE Ha TPYZ Ce OMaKkea A4a NpoabnKart aa
fboaT CHNPUBOAEGHU C OrpaHWMEHWA OT CTpaHa Ha npegnaraHeTto. Toea oBycnoBA W ouaksaHoTo 3abaesHe &
AVWHaMWKaTa Ha 3aeToCTTa B CPeAHOCPOYEH XOpU3oHT. KomneHcauwaTa Ha eguH Haet we ce noBuwu A0 §.4% npea
2019 r. 3aeaHo CbC 3@NOMEHUTE YBENUMEHUA Ha 3annfatute B cextop obpajoBanwne, KakTo W HapacTBaHETO Ha
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MuHuManHuata paboTHa 3annarta, NONOKWTENEH NPUHOC C& O4AKBA W NO NWHWA HA NNAHWPAHWTE AONBLNHWTEMHU
pasxoau 3a TpyA B GlopmeTHaTa chepa.

NoTpebutenckute ueHW, uamepenn upea XWUMU, ce noHuxuxa ¢ 0.3% Ha meceyHa Gasa npea Hoemepw. Bopew
cdaktop 3a ToBa Oewe noeBTWHABAHETO Wa ropweara ¢ 3.6%. OTpuuaTtensH NPUHOC UMaxa W UEHWTE Ha
HenpepaboTeHuTe Xxpadn 1 AbNroTpanHuTe noTpebutenckn croku. [oAVILHUAT TEMN Ha wHdnaywa ce 3abaeu ao
3% npea Hoemspy, npu 3.6% mecey no-paHo. TemMnbT Ha HAPacTBaHe Ha UEHWUTE Ha EHEPTUAHNTE CTOKW CE NO-HUHU
CNPAMO CbLUMA Meceu Ha npeaxogHaTa roavHa Ao 8.9%. [lo oTHowexwe Ha MexayHapoaHWTe UeHu, LeHaTa Ha
cypoaun netpon Tun BpeHT" oTOenraa pA3ek cnag nNpea HoemBepn, NoHWKaranky ce ¢ 18.2% B nesoso napaxexue.
TemnLT Ha cnan Ha UeHWTe Ha HEEHEePTVAHWTE CYPOBWKHW Ce YCKOPW B CPaBHEHWE C MECel NO-PaHo, KaTo XpaHuTe u
METaNUTE NOEBTUHAXA CbOTBETHO C 1.7% v 4.1% cnNpAMO chLWWA MeCceL, Ha NpeaxoaHaTa roauHa.

OCHOBHUTE pWUCKOBE MO NWHWA HA BBHLIHATA CPeAa ca ¢Bbp3aHu ¢ HecTabunHata reononutvuecka obcTaHoBka u
HapacTRawuA Gpoit NPOTEKUMOHWCTWUMHU MEepKW, BbBEMOAHW OT OTAEeNnHW Abpwaen. Hapywasaweto va obuwlo
NPU3HATIA WKOHOMUYECKW CMIOPa3yMEHUA OrpaHyaBa RLHWHATA TLPIOBUA W BNUAe HEraTUBHO HA MHBECTUUMOHHAaTA
aKTUBHOCT, KaTo B 3aBUCUMMOCT OT CTENEHTA Ha WICCTPEHOCT Ha NPOTUBONOCTABRHETO MOXE A8 AoBeae A0 CEPUO3HN
nocneguuM 3a onNpeaeneH MKOHOMUYECKN CEKTOPH, PErMORW WWNK AbPKaBK.

B nocneaunsa cu goknap MewayHapogHuaT sanyted coHg (MBD) cHwkw nporHolata cu 3a passuTWETO Ha
CBETOBHATA WKOHOMMKA, KATO NporHoawpa, Ye TA we HapacHe npes 2019 r. ¢ kai-cnabw Temnoee OT TpW roguHK
Hacam W Npeaynpeau, 4e TbProBCKOTO HanpeweHue oT NOCNeaHWTE MEceun wWe aoeede A0 AONBAHUTENHW
npobnemn. Cpea 3annaxuTe, UWTUPAHW B A0KNapa, ca ACNBLNHUTENHWTE MUTA, NOZHOBEHOTO 3aTAraHe Ha
thunaHcoBuTe ycnoaus, Brexit ,6e3 caenka® u No-cepuo3Ho OT 04aKBAHOTO MKOHOMUYECKD 3abaBsHe B KuTai.

TMpozHosa Ha MuHUCMEPCMBOMO Ha huHaHCUMe

2018 2019 2020 2021
BB (mMnpd. ne.) 108.1 124.6 132.9
116.4

EBI (peanen pacmex %) 3.6 3.7 3.5 3.5
Mpuroc:

- [Mompebnexue 4.8 54 4.2 4.1

- Bpymo kanumanoobpasysaxe 8.9 9.5 51 6.7

- MHaHoc 2.3 2.8 2.8 27

-  BHoc 53 6.7 4.1 4.6
Bespabomuuya (%) 5.4 4.8 4.3 4.0
Hnghnayun (%) 2.7 3.0 2.5 2.3
44 (% om 68I) 3.6 3.6 3.5 3.5
Kpedumu 3a chupmu (%) 6.3 6.9 7.4 7.8
Kpedumu 3a domakuHcmea (%) 9.6 5.4 6.1 6.4

Makap Je MKOHOMMYECKATa AKTUBHOCT B CBETOBEH Mawab npea aTopaTa nonosuHa Ha 2018r. ocTana ycTonuuea, TR
fe owe no-HepaBHOMEpHa W Ce NOABABAT Npu3Hauw Ha 3abaBAHe Ha pacTtexa. [locTurHartaTta das’a Ha nNogem B
VKOHOMWYECKUA UWKLN B CBeToBeH Mawab, oTcnabpawyoTo NapuyHO CTUMYNUpaHe B peauua pa3suTi YKOHOMUKW 1
Bb3AEACTEBMETO Ha MUTHWYeckuTe Tapwdu mewgy CALL w Kutak okaseat HebnaronpuRTHO BRMAHUE BbLPXY
rnofanHaTa UKOHOMMWUECKA BKTMBHOCT. PacTeXbT Ha CBeTosHaTa TLproBus Mmanko ce 3abaeuw, a HecurypHocTTa
OTHOCHO ObAelUTE TLProBCKK OTHOWEHWA ce NOBWWM. ChLIEBpEMEHHO YCNOBWUATA HA (hMHAHCUpaHe ocTasar
BGnaronpuATHY B Pa3BUTMTE MKOHOMMKW, JOKATO B HAKOM CTPaHW C HOBOBB3HWKBALWM naizapuw Te BAxa 3aTerHaTy.
JaHanpes, ce OYAKBa CBETOBHATA WKOHOMMYECKA ZKTMBHOCT Aa 3afasu Temna cu npea 2019 r. v cnea Tosa Aa
ocTaHe ctabunHa, HaTUCKBT 3a NosKWwaBaHe Ha nHbnauvATa 8 ceeToBeH Mawab ce ovakea GaeHo Aa ce aacunea
HamanABaHeTo Ha ¢ceoBoAHUTE NPOM3BOACTBEHN MOLLHOCTH.

MNpes TpeToTo Tpumeceune Ha 2018 r. BBM 8 peanHo u3pameHne Ha eBPO3OHATa HapacHa Ha TpumecedHa Gasa ¢
0,2% cnepg pactex o1 0,4% npes npeaxofHuTe ase TpuMmeceynn. Haf-HoBATE AaKHW U PE3YNTaTh OT NPOYUBAHUA ¢a
no-cnabv OT OYaKBaHOTO, OTPAa3nBaKKW HAMANABALWIMA NPUHOC HA BBHWHOTO TbPCEHE W HAKOW cneunduuHKn
haKTopu 33 OTOSNHU CTPaHW U cexTopu. He3aBrcuMo Ye HAKOW OT Teau (haKkTOPKU BEPORTHO LWLE OTILYMAT, TOBA MOXe
Aa e NpU3HaK 3a npeacToswWwa no-cnaba nHepuwnA Ha pacTex. B cbWOTO BpEME BETPELWHOTO TbPCeHEe, NoAKPeneHo
CBUIo U OT NO3MLMATA HA YNPaBUTENHMA CLBET 32 HePEeCTPUKTUBHA NapU4YHa NONKTHKA, NPoAbIIKaea Aa noanomara
VKOHOMMYECKMA Nogem B espo3doHata. CTabunuWAT na3ap Ha Tpyaa, KOWTO Hamupa NPOABNEHWE B HapacTBawa
3aeTOCT W NOBULWABALLM Ce 3anNaTH, BCe Taka Nnogkpens YyactHoTo noTpebnenve. OceeH TOBE BLTPELIHOTO ThPCEHE,
GnaronpuATHWTE YCNOBWA Ha tuHaHcupaHe U nonobpreawuTe ce GanaHcK VMaxa NONOMWTENHO BAUAHWE BLPXY
B6uanec nHsecTiuMKuTe. HunMuHuTe MHBECTUUMKW ocTaBaTt cTabunHu. B ponbnHexue ce OJakBa MKOHOMUHECKATA
aKTMBHOCT B cBeToBeH Mawab fNa NnpoabnXkW Aa ce 3acwnea, Makap W ¢ no-Gasen Temn, cTUMynUpalikv n3Hoca oT
€Bpo3oHaTa.

Tasn oueHka Hair-o6WO € oTpaleHa B MaKPOWKOHOMWMECKWTE APOTHO3W 33 EeBpo3oHata Ha eKkcnepTute ot
EspocuctemaTta oT aexkemapu 2018 r. Cnopen tean nporHosu ce npeaenxaa GBI 8 peanHo wapawetve aa HapacHe
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Ha roavwHa Dasa ¢ 1,8% npea 2018 r.,, 1,7% npea 2019 r., 1,7% npes 2020 . u ¢ 1,5% npea 2021 r. B cpasHenne ¢
MaKpOWKOHOMWUYECKWUTE NPOrHo3v Ha ekcneptuTe ot ELIB ot centemapwn 2018 r. nporHo3ara 3a pacTena Ha peanHus
BBMM e perusnpana neko Haaony 3a 2018 r. 1 2019 r. PuckoBeTe OTHOCHO NERCREKTUBUTE 3a PACTEXAE B BBPO30OHATA
MOraT BCE OWe Aa Ce OLEHNT KaTo B obwu nuHun Ganancupanu, BanaHceT Ha puckopeTe obaye ce UIMecTsa KeM
NO-HUCKW OT OYAKBAHUTE pesynTaTh BCNEACTBME Ha TpaWHaTa HEeCcUIYpHOCT, CBbp3aHa ¢ daktopy ot
reonoNUTUYECKK XapaKkTep, 3annaxata OF NPOTEeKLUMOHMILbM, YA3BUMW MECcTa B HOBOBbLIHVWKBALMUTE NaIapu u
konebaHuATa Ha pMHAHCOBUTE Nasapw.

Cnopeg npepsapuTendaTa oueHka Ha EspocTaTt rogvwHata wRdnauun B eBpo3oHaTa, namepena ypea XUML, ce e
nonukuna Ao 2,0% npes Hoemepn 2018 r. ot 2,2% npea okTomepy. Bb3 0cHOBA Ha TEKYLMTE LIEHU KA RETPONHUTE
dwubpey e pepoaTHo obwata mHtbnauma Aa ce NoHWKW Npe3 cneasawmrTe meceun. MNokasavenute 3a GaaucHarta
MHGNaUNA ocTaBaT KaTo YAno cnabu, HoO HAaTUMCKBLT BbpXy BLTPELUHUTE LIEHW NPOARMKaBa Aa Ce 3acunea v Aa ce
pa3wnpABa B YCNOBWATA HA BUCOKW HUBA HA HATOBAPEHOCT Ha NPOWIBOACTBEHUTE MOWHOCTY W 3aTAraHe Ha na3apa
Ha TPYAa, KOETO Npenv3BukBa HapacTBaHe Ha 3annatute. 3aHanpes ce ouakea GasncHaTta wHtnaums pa ce
NoBWWABA B CPEAHOCPOYeH NNaH, noaxpenasa of mepwute Ha ELIE no nmapuuHaTa nonutuka, npogbrxapalus
MKOHOMMYECKM ROREM W JacUNBALYNA Ce PACTEX Ha 3annaTtuTe,

Taan ouexKa KaTo UAMD CbLIO € OTPa3eHa B MaKPOMKOHOMUYECKUTE NPOrHO3N 33 £BPO30HaTa OT gekemepyu 2018 r.
Ha ekcnieptuTe o EBpocucTemara, kouto npeasuxaar roauuHa XUNU vicbnauuna ot 1,8% npea 2018 ¢, 1,6% npea
2019 r., 1,7% npes 2020 r. n 1,8% npe3 2021 r, B cpaBHeHWE C MAKPOUKOHOMWHYECKUTE NPOTHOIN HA EKCNepTUTE OT
EUB ot centemepu 2018 r. nporHoaata 3a XWUMNL wHdnauuaTa e pesnaupada neko Harope 3a 2018 r. u 2019 r.
Mpensuxpa ce XUIML| uucbnaumaTa, Hes enepruata u xpaHute, Aa ce noewwu ot 1,0% npea 2018 r. Ao 1,4% npea
2019 r., 1,6% npe3 2020 r. n 1,8% npe3 2021 r,

Mo OTHOWEHWE HA CYPOBWHUTE LISHATE Ha CYPOBWA NETPON ¢a A0CTA BONATWNHM OT ABryCT Hacam, OTPa3nBanku
BMWAHMETO Ha AO0CTABKWUTE, BKNIOUMTENHO NonuTkata Ha CALLl BbpXy W3HOCA HA WPAHCKM NETPON W ONACEHWS OT
HaManABaHe Ha CBETOBHOTO TbpceHe. KbM Kpas Ha rogvHaTa UeHWTe Ha cypoBsus neTpon Gaxa okono 55 aonapa 3a
Bapen, a nasapuTe OYaKeaT LieHMTE Aa OCTAHAT KaTo LANO Ha TORA HWBO NPe3 cnegsawute 4-5 roguan. LienuTe Ha
METENUTE WK CENCKOCTONAHCKUTE CTOKW NEKO CB NOHWMKUXA OT ABFYCT, OTHACTA MOPAAN NOHWKEHOTO ThpCeHe OT
Kutaii. Cpen passuBaliute ce Ma3lapHn WKOHOMWKM MHGRALUMOHHMAT HATWCK Ce HamanABa OT cnafa B UeHWTe Ha
neTpona. 3a HAKoK ToBa 0BNekyaBaHe e YACTUUHO KOMAEHCUPAHO OT 00EaUEHABAHETO Ha BANYTUTE UM,

OcHoBHWUTE PUCKOBE Npes MaKkpOUKOHOMWIECKaTa NporHo3a €a CBbLPIAHW C HEeCWrypHOCTTAa 3a pa3BUTUETO Ha
BbHWHATA cpefa U OHaKBaHWATE 3a MEXAYHAPOAHNTE LIEHU, KAKTO U Heﬁnaronpunmwre Aemorpathcky TEHAESHUWW B
cTpadarta.

PuwrkosoacTeoto Ha BAKD 3anaasa ouakeaHvAaTa cu 3a 2019 1. u cuuTa, JYe dmHaHcosaTa roguHa we Gvae Genasana
CbC 3HEYNMK MPenusBUKATENcTea — pPajwupABaHe Ha NO3ULMWTE, Pa3BUTWE U KAYeCTBO Ha MpoAyKTUTE,
BKMIOYUTENHO HaNaraHe Ha AWrMTanHU TEeXHOMOTWW, B YCNOBWATE HA CTECHEHW NUXBEHM MAPKOBE W BWUCOKA
KOHKYPEHLWA, aAeKBaTHa NOArOTOBKA 38 NPEACTOALMTE perynaTopHu npoMeHu. PLKOBOACTBOTO BAPRA, Ye npeaena
KOHCEpBATWBHATa MONWTWKa 33 npoBu3upaHe u fobpua kKoedWUMEHT HA kanuTanosa ageksatHocT, BaHkata e
afexsaTHO NO3WLMOHMPaHa u € cnocobHa Aa OTIVBOPKM C MbBKEBW PEWEHUA Ha HYXAWTE Ha BuaHeca u rpaxaanuTe.
CrabwnHata genoavTha Basa, B cbyeTaHve c pa3yMHo ynpaeneHve Ha puckoeeTe u Gbpava 1 ruexas BusHec moaen
Ha BaHkaTa OCTEBAT OCHOBHWTE NPEAMMCTBA, KOWTO WE W NO3BONAT A3 CE BLINON3Ba OT BLIMOKHOCTUTE

npeanaraHv 0T NPOMEHALLATa ¢e NasapHa cpeaa.
/// / ,/

INopera Mpuroposa
WanbnnuTeneHd anpekTop
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