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CHETOBOAHA NMONMMTHKA H NOABPANW OBACHUTEJIHH BEJIEKKHY
KbM KOHCOJIMAUPAHHWUTE ®@UHAHCOBH OTUETH
KBM 31 ackemspu 2018 1,
Meomrrupann/

CHeTOBOAHN NOJTHTHER

Kouconuanpannte gnanconk oTieTi npenctasat (unancopoto cherosnue na Buarapo-Amepukancka
kpeautna Ganka /BAKB/ w antuepnnte il apyxecTra Kato eana oTyerHa eananua. CHeToroanaTa monTiKa
ua Ipynata ¢ paspaGorcna B CLOTHCTCTBNC ¢ OGBLArAPCKOTO 3aKOHOMATENCTRO, PErAAMCHTHPAINLO
cucrosonuata u Gankosata nefiwoct, B ToRa wncAe 3akona 3p cUCTOROACTBO, 3aKoHA 33 KPEANTHWTE
nucrutyuns, Hapeabu u Yrasauua na BHB u ¢ onoscctenn B oMTHPANNTS KONCOTHAMPANN TOAHIITIM
dmnancosn otueT 32 2017 1.

Tpes 2018 r. Mpynata npiiara NOCNCAORATENO CHCTOBONATA TIOAMTHKA, OMORCCTCHA B ONUTHPAHUTE
xoncoauaupany dunancosn orsern 3a 2017 r., kato ¢ oryena mamenenuata na MCOO, upweru ot EC u
BJIHIALLN B CHJIA 32 TOIHUINH MCPHOJH 3anotsamm ka ik crca | sanyaph 2018 r., Taka kakTo ca nocouenn
B NOACHHTCANHTE TNPHIOKCHHA KbM FOANIMHHTE KOHCOnHaMpaun (punancosn otuery 3a 2017 1. Or
NOCOUCHHTE HIMCHCHIA CLUICCTREN eheKT BLPXY KOHCOmMARpPaniTe uutancosy oty 3a 2018 r., okassa
npunaratiero wa MCPO 9 Gunancosu uncmpymenmu kM | suyapu 2018 1., KaKTo € ONOBCCTENO NO-1011Y,

Heomunpanute koncoauanpany hruancosd ordet kum 31 aexemapu 2018 1. ca HIrOTACHH #LB BCHEKH
CBHUICCTRCHN ACMEKTH B CROTHCTCTBHC C WIHCKBAHWATA Ha Mcexayiraponen cuertorojed cramtapr 34
~Mexcounno dhunancoso omyumane ",

MC®O 9 DuuancoBu HHCTPYMENTH

MC@0 9 dunancosy unempymenmu vaese s cuna ot | suyapn 2018 r., kato zamen MCC 39 Ounaiicorn
HHCTPYMCHTH: npulnasanic ¥ oucussate. [pynata ¢ m3Gpasa A8 He NPCHIMHCARAG CHLIOCTARMMATA
wipopmauns 3a 2017 r. 3a dinancosn micTpymentH B obxsara nta MC®O 9, nopany koeto indopmannata
3a 2017 r. e npeacrasena, cuinacHo ucksannata Ha MCC 39 u ne ¢ chnoctasima ¢ HidopMaiisTa
npeactascna 3a 2018 r. Pasnuxure, BLInMKsaK oT npuaaraieto ia MCOO 9 ca oTieCCHH THPEKTHO B
kanntana kuM 1 suyapu 2018 r, 8 nosnunara Pesepss v iepasnpenenena newanGa.

Knacughurxanun u oyenneane

MCDO 9 puBexaa H0B NOAXON 110 GTHOWICHHE 1A KIACHPHKAUNSTA 12 BHIAICOBNTE akTHRY, Ganpai 1ia
KOMOHHAUNATZ OT XaPAKTEPHCTHKHTEC 1A NAPHMHHTC NOTOUM IId AKTHBA 1 GHAICC MOACH], B KOITO ce
ynpasnasa. Ipynata paspaGotn  wosa [Mogutnka 3a kracudukauns u ouenka ua ¢mupaticoBute
HHCTPYMEHTH, OTPA3ABAILA HINCKAAHHUATA Ha MCPO9. MonuTukara npescrasassa paMka 3a:

a.  Onpenensie ua RETPCIINK GHIHEC MOICIK 30 YIPABNCHHE 112 (hurancoR akTHBH - onpeacast ce
1 HABO CPYNa OT aKTHEN HA nopTiciinia OCoBa i OTPAIRRAT OUAKRAIHATA HA PLKOBOJCTROTO 34
HAYHHA 1A PCAMIALHA 12 NAPHMEHTC MOTONH OT (MINBICOBMTE aKTHBH. YOPARIABAHH B
ChOTBETIHA DU3Iee MOdCH.

b.  Ananuz n ouciika a2 XapaKTCPHCTHKMTE Ha JAOrOBODIHTC NApMMHH NOTOUH Ha (HANCOBHTE
HHCTPYMCHTH - AHAIMTLT CC HIBLPUIRA 1A HUBG HUIAICOR HIICTPYMCIT B WM3 32 11e I3 YCTAROBH
NOKOJIKO JOTOBOPHHTE MAPHYHH NOTOUH NMPCACTABASBAT CANHCTBCNO ITANNHA 110 FNABHHIEA i
JHXBA BLPXY TR2AHHUATA 38 CPOKA HA MNCTPYMENTA. 30 CrANMAPTHIHPAHH TIPOAYKTH MILTNFT CC



H3BLpiUBa na nopTheitnito unno, [Nponecsht 1a anatns ce obo3anavana KaTo T.1. ,.TCCT HA NAPHYHITE
uotoun™. [lonuTikata onpenenn TEPMUHUTE ,FIaBHHU" M ,JIMXBa™ 12 ueauTe Ha tecta. [lpu
OCIIOBHO  KPCAUTHO  CHOPA3YMCINE, HOH-BAXIMTE CACMCHTH, KOHTO OHPCICHAT SHXBata ca
BLINAMPAAACHHETO 30 CFORIOCTTA 112 NAPHTE BBE RPEMETO H 32 KPEJNTIHA PHCK, HO JIMXBATI MO
22 BEOYBA BL3NANPDKACHHC 32 NOKPHBANC H Ha APYCH OCHORNN PHCKORE, CBLP3AHN C ILPXKAHCTO
Ha mnasncon axtus 3a onpenenciio speme. Mpn ananma Upynama npunara npencuky 1 otunra
PAMYNY CHOTHOCHMHE (JAXTOPH KATO BANyTaTa Ma (NANEANMATA, NEPHOAR A OUpEACANIE N
TNamaKne 1 ANXBaTa W Ipyru.

C. Il(.‘.lI}HIIHpﬂ NOAXOAWTC 34 TBPRONAYANNATA HM IUIEICI‘IIIIHKBUH!I H NOCACABAIIL0 OLICHARALIC,

Custano ot 1 auyapn 2018 r. Mpynara knacudwmumnpa u otawra HEANCORMTE CH AKTHAN B HAKOA OT
CNEAHUTE KATCIOPHH, KOHTO 3aMENMXa Knackimkaunomiute kareropuy mo MCC39, npunaraum npesm Tona;

Jlnnross MHCTPYMCHTH, OLCHABAIN 110 AMOPTHIHPALIA CTOMHOCT
JbAross HICTPYMEHTH, OLICHABAN 110 CIIPABCIUIMBaA CTOIHOCT npea Apyr Reeobxaaren zoxon JIBA),
¢ NocneaBauto pekAacHpHUHPaNe 1a HPOMEHNHTE B OTHETA 33 AOXOAHTE NPH OTIHCHANEG

o  Kanuranosn unerpysestn nipes JBJL, Ges nocneapauio peknac(unpane ia NpoMENUTE B 0THETA
34 IOXONTE MPH OTIHCBAHE

¢ OunancoBH aKTHBH [0 COPaBE/LINAA CTOHHOCT B newanGaTa vk 3ary0aTa - KLM NACTORIHA MOMCHT
[pynata ne oTuuTa MIAHCOBY AKTHBA B TAIH KATCIOPHA.

CucToBoANOTO TPETHPAIE HA (MHANCOPNTE MACUBH CC 3aNA382 B IHAMHTSINA CTCIEH HENPOMEHCHC OT ToAA
pernasmerrmupano 8 MCC 39, ¢ w3kmoucnye TPETHPIHCTO HA PasiHKMTE BLIHNKBAUIE OT OPOMCHH B
coBcTaenns KPEANTEN PHEK Ja (JHAHCOBH HACTPYMEITH, OHPEICCHI S OTHHTIIE 110 CHPARCLTHRA CTOHNOCT
8 nevanGara uan 3arybara. Curnaciio MCGBO 9 Teau paznmkn ce oTHHTAT B Apyr nccolixsaten Joxon 6e3
nochcisalo pextacudmuupane B oteta sa goxoaure. Kem nacromuma moment Upynam we orinta
(PHHANCOBH NACUBH B TA3H KATCIOPHA.

3a I'pynata stanpiemancto ba Macksauuata nta MCOO 9 no omnowenme Ha xnachipHkanxaTa o
NOCACABALLOTO OTHHTANE HA (PHHANCOBHTE i HHCTPYMCHTH, HE JORCIE N0 CLUICCTACHH NPOMEIH I CBOTHCTIE
HEMA JHAYNTCHCH l.:lllclﬂ' BBpPXY OTHCTA 3a IIJHIIHIICOBOTO CLCTORHKE 1 / HIH XanuTana. Punancosnrte AKTHBH,
koHTO Jo 2017 r. 6axa oTYNTANN RO CHIPARCANHBA CTORHOCT, HIC EPOSLIKABAT A2 CC OTYHTAT TaKA M ciel
npunaraiero na MCDO 9. lnarosn anctpyMenTH, NPCACTARAHM KaTto Na pasnodAokenHe a npoaakba o
MCC 39, sanassat oTHHTANCTO CH 110 CNPARCAAHBA CTOIIIGCT NPE3 ApyT BeeolXRATEN JOXO, THi KaTo uenTa
na Gu3nce Mojena B KOHTO c¢ YNPABNABAT ¢ OCHTYPARAHE 113 TEKYIIA JIMKBHAHOCT KATO CC ALMKAT KAKTO 12
culipane 1A napHMIK HOTOUM, Taka K 32 npoaaxOa npk HCoGXoAMMOCT. Ja KANHTARORNTE HHCTPYMCNUTH,
OTHHTANK KAaTO wa pasnonoxcure 3a npoaaxba, Gewe wibpana onuusTa 3a oTYWTANE DO CRpaBcAnNRa
CTOHHOCT B Apyr Bceo0XBaTen J0Xo04 NpH INLPBOHAYANNROTO npuaarane na crangapra, [pynara ynpasnsna
KpeAUTHTE cit B Gu3nec mogen © uen cuiupatce na 10oroBOpHITE NapH4nyM notoun. Hanpasen ¢ ananma na
NOTOBOPINTE XaPAKTEPHCTHRH B ['pynarta cusTa, ue KPEAMTHTE OTrOBAPAT 113 HIHCKBANHATA 33 OLCHARANE N0
AMOPTHINPAHA CTOMHOCT, OPAIN KOCTO HE CC HANAFA PEKAACH(UKALMS NPH NHLPEONAMAIIOTO NPHATrANE HA
MC®0 9,

Banancopute c1oifHOCTH na (MNAHCOBHTC HHCTPYMCHTH, otutann no MCC 39 u choTheriaTa iM
rAacH(MKaumua, chraacio wancksaiuata a MC®O 9, kv 1 suyapu 2018 r. ca npencrasenn B cnensatnata
Tabanua:



MCC 39 MC®O 9
Ouaxsanu
KPeAHTHN
Ouuancoss aKTHBR Kateropns Cyma 3aryGn Cyma Kareropun
Mapsuann cpeacrsa B Gpoii ¥ o AmopTiaupana
cmerky B BHB Kpenuru 179,170 . 179,170 croitnocr
AmopTiinpana
Kpeawru v asancn na Gankn Kpenuru 68,742 (23 68.719 CTOHHOET
Amopriaipana
Kpeautu n asancn na xnucity Kpenurn 766,119 {4.968) 761,151 crolinoct
DOHIAHCORH BKTHEHN 1A PAINGAOKCHHE 3a npoaakia
Ha Cnpanennusa
paInoNoHKCHHE cToitioct B
- OBACORU YEHHI KNUNA 3a npostaxha 53,366 - 53,366 ABA
Ha Cnpaneumsa
paznonokenne croiiocT B
- KANUMANOGH HeHHH KHINCd 3a npoaaxGa 1,486 - 1,486 Jilty1|
Puuancony akTHBY abprann g0 Jepwkann 1o AmapTH3npana
nauteH najex 20,522 (52) 20470 cToiinocr
O6wmo dunancosn aKTHBH 1,089,405 (5,043) 1,084,362
DHHAHCOBH NACHBH
AMmopTiIupana AnmoprHaspana
Jenoanty na Gaukn crofitoct 21,090 - 21,090 croiioct
AMopTHIHpaHa AMopTHpana
Jenoantu na kanentH cToiHOCT 999,465 - 999,465 croiinoct
H3ganeun munroan uennu AsopTHInpana AmopTHianpana
KHHXa croiinacr 5.427 - 5.427 croiinoct
AmMopTHIHpaa Asoprinpana
Jpyryu nputeneychd cpeacrtaa croifitoct 30,925 - 30,925 cTofitocr
Obmo dpuuakcoBN NDacHBI 1,056,907 - 1,056,907

Odeiyenxa

MC®O 9 pusexaa dyuaamentanio 0B Moaen 13 o6eUCHK, NPUACKHM KM RCHYKH (JMEQHCORN AKTHAN,
KOMTO H¢ CC OLCIABAT NO CAPABCAANBA CTOHHOCT npe3 nevanfata nan saryGara, RENOYNTEIIO HEYCBOCHH
ANrOKHUMENTH MO KPCAHTH K iasaieni duuancosu rapanunn. Moaennt 3a obeanenka no MCOO 9 ¢ moscn
112 OUAKBAHUTE KPCANTIN JaryOh, KOHTO NPEABNAAG MIIOTO NIO-PANKO MPUINABAIC N KPCARTIH 3arylK, 19
pazhuka ot pocerauning moaen no MCC 39 ua nperspnenure kpeasntun saryGu.

Cumnrano or | auyapu 2018 r. I'pynata orunra xopektTur 30 oficsucika no quHANCOBHTC CH aKTHBN,
NPCACTABRHN N0 SMOPTHIUPAHA CTOMIOCT = XPEANTH M ALATOBK HICTPYMCIITH, (0 ALATORH WICTPYMCNT,
OUCHABANN 11O cnipapenusa croiinioct npes JIBA, kakto v no dorosoph 3a PHEANCORK TAPANIGIN 1 APYFN
KPEOHTHE anraknMenTd. He ce ornTat ofe3ueHKH 110 KanHTAToaH HHCTPYMEITH.

3a ueanTte na nprAaraNe Ha HIMCKBAMATA 3a obcsuctka, curtacno MC®O 9 ¢ paspaborena IMoaika 3a
OLICHKA Ha TPOMCHH B KPCANTHOTO KaiCCTBO H ONPEAIANG 1A ovakpanu kpeanTun 3arydn. Tlomwrakara
HPEACTARNARA PAMKA 32 ONPEACISIEC Ha;



2, OuakBanK KPCIMTHH 3aryGH 32 12 MECElLa Wit 33 NCAUR CPOK Ha HECTPYMENT

Ouakpann kpeantin 3arybu (OK3) ce npunasar na 6a3a BEPOATHOCTT OT HEHIMWICING PE3 UCIINA Cpox
113 HHCTPYMEIITR, OCBEH AK0 KPCAMTIHAT PHCK CACT TILPBOHAYATHO NPUIIARYIIE HE CC € MIMCIEHIT ChILICCTRENO,
NPH KOCTO CC OTYUTAT OMAKBalK Kpeautiu 3ary0u 1a 12 mecena. OuaksaimTe KpeanTiy 3aryBi 3a 12 meceia
MPCACTARNABAT YACTTA OT KpeAWTHHTE 3ary(i 3a cpoka Ha MICTPYMCITA, BEACACTRHC H HEHINLAHCHHE, KOCTO
€ BLIMONHO I8 IACTHIH B PAMKHTE Ha 12 Mecena ciae oTieTHaTa aara.

b. [Moaxoa m monenu 3a obe3ucHka na IIPHllﬂIIC(‘JHI{TL‘. OKTHBY = 118 KOICKTHBHA 1 NIUIHBILY MTH i

[NapameTpiTe, BAMACIIM RLPXY PA3MEPA 1B OHAKBAHHTC KPCAMTHH 3Ary6n e OUPEACAAT KONCKTHBNO WIH
HIIHBAIYANHO, B 3ABHCHMOCT OT BHAA W XapakTCpa Ha pasrickiannte gumilancosk uuctpyseati, I'pynata
onpeaein OK3 HuZNBHAYDINO 30 BCHUKH HHCTPYMENTH, IMATO pHCKORa kiackdwxkamia ¢ (aza 3. kakTo n
KPCAMTHH  CKCNO3HUAH  KBM  KOPNOPaTHBHH KAHCHTH, KPEANTH HA MAAKW W CPCAHH  HPCANPHATHA,
HAIBRUIUARIIWN ONIPCICHCH PA3MEP, MIBCCTHIMH B ABJIFOBM LICHHH KHWXKE. CKCHO3MIMH KbM OalkH KaTo
KpaTKOCPOMHN BleMalua oT Galks, cpeactsa GMOKMpanH kato oBe3neucHNS N0 Peno CACAKH M APy
nonoGhu. Ha xonekTiBNa (a3a C¢ OUCHSRAT OMAKBAHN KPCAUTHI 32ryGH 38 KPCIMTH, TPYITMPaIH B nopTdheiau
tia Gasa oBuIH MPORYXTORH XAPAKTCPHCTHKH KATO NOTPEGHTENCKH H MIIOTEMHI KPEONTH HA (PIHNCCKI HNA,
KPCAUTH 32 PCATHIANHS HA NPOCKTH, CHIPANMICHPAHH OT CEPOPOIAOBE, KAKTO H KPEANTH KLM MAILKH B CPCLHN
NPCANPUATHSE NIoa onpeaenciis pasMep. KonekTUBIAT NoMX0N ce IpHIara 3a cKCNOIMUMH © PHCKOBA
kanacupikatns sbe asza | nawn daa 2,

c.  Kpwrepny 3a oucixa na 3aBuLicl KPEANTEH PHCK

Kum Beaka oT4etha AaTa, 32 HeAUTC na oupeacnsie i KOpEKTHRA 3a 3ary6n, Ipynata entioctana nusara na
KPEJRTEH PHCK, T.¢. BEPOATHOCTTA OT HACTRIBAHE HA HCH3IMLAUICHNUE KLM AATATA HA OTHETA H KLM AaTaTa Ha
OLPROIAIAINO FIPHIHABAIC HA AKTHBI. AHQIMILT 1 NPOMEIHTE C¢ HIBLPLIEA 1A GAATA HA HANNYIA YMECTHA
uhopmauns, koaTo e pocTeina 3a Ipynata 1 koato Mowce aa Ghac ofoctosanra, 663 BIArANe A MU
pecypen. Taau nudpopManus skiiousa:
= MCTOPHYCCKH NaHHH 32 OPCACTangHeTo HA onpeaencyn (MuancoBH WIICTPYMCITH wiH  ApyrH
HHANCOBH HHCTPYMCHTH € NOA0GIH PHCKOBY XaPAKTCPHCTHRM,

= NaHHH OTHOCHO TEKYLIOTO NPCACTARAHC HaA PArNCKIIUTE HHCTPYMCHTH = J0RYyChaTi Gpuii FILIIEN:)
npocpayue

= ofochonann NPCINOAOKENNA 1 OMAKBAHHE, KONTO Cc¢ ouakBa B OnLacule na nosasssr BBPXY
KPCAHTIIHA PHCK HA pasriackKAaHHTC aKTHBH

d. CxoTECTHA PHCKOBA KNZCHIIMKALUNA, CIOPEA KPCAHTHOTO KAYCCTRO 1 (JIIAICORITE AKTHEN

AHQIM3LT 13 HPOMCIHTC B KPCANTHOTO KAYCCTBO HA (PHUANCOBHTC AKTHBH CHPAMO NBEPBONAYAIHOTO HA
3ABCHIAHC OMPCACHA PHCKORATA MM KIACHHHKIUUA B TPH OCHORIM (JA3H, KAKTO M SIOCACARAULO IPHINABANE
Ha KOPCKTHR 3a 0603“(.‘."!("1:

= Qaza | (perosnd ckcnoIvukk) — xnacmpuuupat c¢ PUHARCOBH akTHBH el MIAHKANA 34
YBCIHUCHHE 113 KPCAHTHHA PHCK CIPAMO IMLpBolayanHaTa ouenka. [pynara npwmasa 12-seceunn
OK3 1a (unancosu axtunn, knacudmunpann sue ®asa 1. JIaxscunte noxoan ce upusnarar no
METOAR Ha eicKTHRIATA JMXRA BLpxy OpyThara Ganancora CTOHHOCT Ha HICTPYMENTA.

= ®aza 2 (excnosniuK ¢ napywenio ofcyxeale) ~ KIACHHIMPAT CC (IHIAICORN AKTUAH CHE THAYHMO
YBEMHUCHHE 13 KPCAMTIHHA PUCK, HO 6ed ofickniBIY J0Ka3aTeNCTRA 32 06 eIICHIKA HAK OCHOBAIINA 33
flonacane na saryGu. Ipynara npusnasa OK3 3a uenns cpok na nictpymenta upn kaacH(bkauns
868 Oaza 2. Jluxpenute 10X00M cC NPUINABAT 110 MCTOAA Ha cCKTHRNATA AHXBA BLPXY GpyTHATL
GanaHcona CTOHNOCT 112 HUCTPYMENTS,

- @aia 3 (excrio3uunu ¢ kpeantna obesuenka) — knacHgMUHPaT ce GHIAHCORK AKTUBH CHC JNATHMO
YBCAHYMCIHIHC HA KNCAHTIIHA PHCK H C obekTHBIN JNOKAIATCHCTDA 32 HAUTHYMC Ha 0603“&3”'(51
(CKCROINIMY 38 KONTO € Ranuue HcHITsaerHe™). ['pyaTa npusiana ouakeann KPEAWTHH 3aryGu
32 UEIMA CPOK Ha MHCTPYMENTA, kato npu wiackpuxauns aLe Qasa 3 nprema, w¢ pHCKORNMAT
napamethp Bepostiioct ot nensnuimenve (PD) e 100%,

Jluxsennte noxoam ce npusHABAT DO METOHA Ha cHECKTHRUATE NMXBA BLPXY HeThaTa Ganmicosa
CTOANOCT Ha HUCTPYMEHTA, T.¢. CHCH MPHCNIanaNe [a KOPeKTHHE 3a 3aryeH.

e. OnpesessHe 1 MoACINPAIIC 12 PHCKORH ApaMETPH



OcnioBinTe PUCKOBH NAPAMCTPH, BINACIOW BLPXY pasmepa na OK3 ca:

- Bepostnoct o1 nensnwanenie (PD) - BeposmilocTra Aaneit KOITParciT A2 HE H3NLAHN IOrOBOPHHTE
KNAYIH, CELPIHNY ¢ H3NIAANC Ha Jnara. 34 BeeKy oTiaencH noprdeiin npu KonckTHeIo O1eHgnany
eKcnoayimi, Mpynara noxapLixa HCTOpHYECKa HIHPOPMAUHA 33 MHUTPAUMAT2 H2 CKCHOIHUHITE OT
Oazal/Pasa 2 s Daoa 3 (neHanhaneiue®).

Croftnoctra sa 12M PD ce onpeaens 81,3 ociiosa na Hafmoaasaliite TEMIORE HA RIOILARANE W CC HINHCAABA
KaTo NOABHKNA Cpeana crofinocT (moving average) 3a maepuoll koiito ofxmeama MHIMMYM 2 rommn. 34
CKCTIOZHUKH, KOHTO CC OLCHABAT WHAHBHAYQINO, cTofiitocTma Ha 12M PD ce onpeacis B 3aBHCHMOCT OT
NMpHCLACHHA KpeaduTel peliTiar cvofpasio surpewen mofen. JlaunuTe 3a nposennTe B peiitunra ia
KPEAMTONOAYNATCAHTE B CAIIOrOANINEH XOPHIONT ce 00oBIaRaT B TPAHIAKILMOHHN MATPHIIN, KATO 3 BCAKA
ckana Ha peitthiira ce Haunenasa 12m PD g 3asncHmoct or Opos Ha yCTAROBCHUTE CIIYHMan Ha HCHINLAHEHHCE.
Ipynara nisuplisa KOPCKUMA 113 HIMHCACHIMTE HCTOpHUCckd crofinoctit na 12MPD e uen otpamamie na
TEKYUHTE WM OYAKBAIH MKOHOMHMECKH YCNOBMA, KOHTO MOTar fa c¢ pamiM4aBaT of Tea  npes
AHATHIHPANKWTC HCTOPHEIECKH NEPHOIN.

= Excrnosiuua npu newsnbiancane (EAD) - noTenumaiHuaT pasMep na CKCIoIULHATA KM MOMENTA Hi
Heusmbitenie. PaMepsbT 1a eKCIO3HUMETE MPH HENIMLICHHE CC OIPEICTA B 3ABHCHMOCT oT THIR
Hi KPCHHTA, KATO CC OTHHTAT KAKTO CYMATa Na AL, Taka H IOFOROPCHHTE IEYCBOCHI CYMI cnopel
OHAKBAHETO 32 OBACIIO YCROARANE

= 3aryba npx newanuanenue (LGD)- cootnowenne na 3aryGa 1o ¢KCNOIMUMATA, ABTKamMa ce Ha
HEH3ILJAHCIHE 111 KOHTPArcHTa, KBM PaMepa Ha CKCNO3HLMATA NPH HCHITLAHEHKHE, 30 anpeendie
#a napamerspa LGD Mpynara wanscnssa notenmaniara sary0a . koato Gu BLINHMKIANA ako Aancia
CKCHIO3HUMA NPEMHHE B HCH3NLIARCHAC W CAMBCTREHHA HITOWIMK 33 chiitpale Ha p3cManceTo ¢
peanmlaumnTa Ha obcaneuenusta. 3aryGnTa ce M3MEPBA KATO pashuka MCKIAY paiMepa 1ia
eKcrnosnukaTa npu ucHanbancuue (EAD) n peanwsnpyemara crofivocr na obeanesennero o ce
npeacrass kato npouent of EAD. Tlapamersput LGD ce onpeacas wnassuayanio 3a BcAka
EKCTIOINLMA B KPEAWTHHA nopiheitn, 8 3aBHcHMOCT OT 06€INCHCHHETO I10 HEA M HCIARUCHMO OT TORA
J40H OLUCHKATA HA BEPOATHOCTTA OT HCHIMBAHEHHE CC HIBBPINBA HA HHAHBHUAYAIHA HIR KOJACKTHRIE
ocHoBa.

f. MeTonu 3a M3uHCNABANE W MPCACTIRRAIC HA OUAKRAIH KPEANTHY 341yGu 110 Arose UBalCOBH aKTHEN

Ouenkata WA OYAKBAHWTC KPCAMTHA 3ary0W ¢ ycpeaHeHa BElMMMNEA, [PCTCRACHE 32 BEPOATHOCTTA OT
HEHINLAHCHHE NIPE3 KHBOTH HA MHCTPYMENTAa Wpel oucuasaHc ofXBATA 13 BLIMOKHHTC PCIyITATH.
KpeautunTe sarybn npeacTasnaBar HACTOAIIATA CTOMHOCT HA PAITMKITA MCHKAY NAPHUINTE NOTOLLH ABIRHMIH
N0 ICrOROP K NApHYHHTE NOTOLH, KOHTO ['pynata peaiHo 04aKBa J1a MOIysH, KATO OTYHTA CYMITE W KO Bhi
BpEMETO OMaKBa Aa 6LAaT nonyyvcHr Te. TIpy olcnKaTa HHa 09AKBAHKTE MEPHYHH MOTOMH CC BILMAT NPCARHA 1
NOTOUNTE OT pealiudaund Ha 0GeINCUCHMATE ¥ APYTH KPCANTHH YACCHCINA, KOWTO Ca HEACAHMA YacT OT
norosopa. 38 UGIHTC HA ONPCALIAIIC 113 OMAKBARNTE KPCAMTHH 3ary0mn, paznukaTa Mexay NOrosopi i
O4IKBAIH NAPHAIEN (TOTOLN CC AUCKONTHPA C NLPROHAUATIHA eieKTHRCH THXREN NPOLENT (10 CACTKATA 1
KOPHTHP&IUA 33 KpeanTHR 3aryOu edekTHRCH TMXBEH NPOUCHT 33 3aKYICHH WK ILPRONSYANNO CL3JancH
(hHHAICOBH AKTHBH ¢ KpeArTHa 00eateHKa. HaMelcHeTo B KOpeKTHRE 3a 3arydn ce oTHHTA, KaTo PelyaTaT oT
obeauenka B nesanbata unu 3arybara 3a nepuona.

3a ¢)unancoau aKmusH, omyumant ne asopnusupana CMOoioch KaTo KPCANTH H ALIATOBH ICHHHW KHHKA,
HATPYIAHUA KOPCKTUR Hamanasa Oanancosata crofinocT na HHCTPYMCHTA B OTHCTA 34 (IlllllaHCUBOTO
CLCTOAHHC.

3a OwIco6H NHCMDYAMEHMU, omyumantt no cnpaﬂedﬂuea cmoiinocn 8 dp}’i‘ Geenhxaamen doxod, OMAKRANATA
KpeanTia 3aryGa ¢ MacT oT ICraTHBNIATA NPOMANR B COPABCAANRATA CTOHIOCT, ALIKALIA CC HA YRCINUCH
KpeauTeH pHeK. Tead akTHBH NPOQLIKABAT A3 ¢ NPCICTARAT MO CHPABCIUTHBA CTOHHOCT B OTMCTR 32
thHBAHCOROTO CHLCTOAHNE, KATO NATPYNAHHAT KOPCKTHB 33 3arydn ce npeacTass B 0TYETA 32 BeeoGXBaTHNIA
Aoxon. [Tpy nocneasalnoe oTNHCBANE 1A HIICTPYMENTE, HATPYNAHHAT KOPEKTHA CE IPH3NaBa B neuanlara Han
saryGaTa 3a nepioa.

Edexcrt or nprrarane ua nosus monex 3a obesucaxa no MCOO 9 xum 1 smyapit 2018 r. anupxy oTiuera sa
dnancoroTo chCTOANNE W KanUTARa, ¢ obobumieH B ceasainaTa tabania;



Edrerm om sveexcoanemo na MCHO 9 XHit. iesa

Kpenuty n asancy ia Sankn (23)
KpeanT i aBaicy ta KnenTi (4.968)
Husectiumn B AIroRKH HICTPYMERTH 110 aMOPTHIUPAHA CTOIHOCT - (52)
Ediexr supxy Ofujo axmugn (5,043)
[Mporuaun 20
Etbext supxy Obyo nacusu 20
Qona pelepsen (5,182)
Kopekrus 3a sary0n ot ALaresn HICTPYMENTH NO CAPABCATNRA CTONNOCT B ApyT

Bceo0XBaTCH aoX0R 119
Ethekr BLpxy O6wo coficmeen kanuman u nacuat (5,043)

Xedscupane

MC®hO 9 sbBekiIa H IHAIUTCAHO WIMCIICH MOICT 1A XCIKHPRIC, HIMCKBAUL W IHARHTEANO NO-ronas aben
ONOBCCTARANMNA OTHOCHO ACiiHOCTTa Do ynpasnciue na pucka. I'pynara He oT4MTa akTBiH (PHHANCOBH
HICTPYMCHTH, 32 KOHTO € OMPCACACHO XCKHPAUIO HIAWMOOTHOMICIHE, NOPaIH KOCTO [THPBOHAUAMIOTO
NpHAAralHe Ha MIHCKBAHWATA 33 Xeipkupane ceriiaciio MCDO 9 ne oxasear smsisic supxy {unanconure
OTYCTH.

IMogGpann oGncHuTeIHR GEACKKN

Hapuvny epedemea e Gpoii u no caenwi 8 BHE

31-12-2018 31-12-2017

Hapuunn cpencrea B Gpoii 10,250 9.491
Cpencraa no cmetkn 8 BHB 221,463 169.679%
Hapuunu cpedemea e 6poii u no exiemsu ¢ BHE 231,713 179,170

KtM 31 nekemspu 2018 r. epencrsara no cmetkn 8 BHB srmousar u cymara ot 3,963 xu. s (2017: 924 xm.
NB.), KOSTO TPCACTABNABA YYACTHE B TAPAHUHMOHHHA MCXaNMIBLM HA cHCTemara, obpaborsama naareskinu
oricpalkn, cebp3aHu ¢ kapti - BOPHKA.

flapuunu cpedcmea _u napuvwny exausanenmu rgpedcmaaemr 8 omyena 3a nopHYHume omolfi

3a HYAAHTC HA OTHCTA Jid NAPUYHHTE NOTOUH, MAPHYNKTE CPCACTRR H NAPHYNKHTC CKBHBAICHTH BKIIOUBAT
CACAHHTC HOIHUHH

31-12-2018 31-12-2017
Mapuqnu cpeacraa B Gpoii u no cMetkn B bHB 231,713 179.170
Kpeanti u apancn ua 6ankn ¢ nates jio 3 meceua 67,165 68,742
Munnmanen samsmknTenen pelcpn (99.122y (83,425)
Cpeicrsa Groknpany kato ofeancucnue (3.040} (2.857)
[Mapuunu cpeacTsa M MAPHYHKA CKBHBICHTH 196,716 161,630

Cpeacraara Onokupann no cmetku npu apyru Gankn, obcanesasar noetn or pynata (mupancosn
AHTRAHMENTH 110 HIAUCHH TaPAN AN W AKPCANTHBH, KAKTO H MLIAEHHA KbM Kafrrohy onepatopn. Cpeacraata
ofcancuapaty IIAIANNA KbM KAPTORH ONCPATOPH CC ONPCACIAT B 3ABHCHMOCT OT 0BeMa 113 OCLUICCTREHHTE
TPAH3AKUHN 33 ONPELeneH ACPHOA H HMAT XapaKTep HA Fapaltiug, koaTo Gn GHaa H3NoN3Bana 3a NOKpHBalC
H& NATIPARCIY TUIAILANMA, B CAYHAIT 12 NCHINLANCIBIC oT cTpana ua I'pynara,



Kpeoumy v asancu na danxu

31-12-2018 31-12-2017

Texymu cmetkn B Gattkn 9,798 41,094
Jenosuti B Gankn 54,327 24,791
Bnokupank cpeacraa no cMetkn 3.040 2,857

Kpeoumu u agancu ua 6anxn 67.165 68,742
Munyc: Kopexktus 30 kpeantin saryGu (45) -
Kpenntu v asaticn na Gankn, netho 67,120 68,742

ngdunm U geaucu Ha Kawenn

Hupopmautits 3a pasmepa H CCTOANKETO Ha KpeanTHHa nopTdeiin kum 31 nexemupn 2018 1. ¢ NPCACTARCHA R
chcasawpTe Tabnnuu:

31-12-2018 3i-12-2017

Kpennth na kinentu 1,009,343 880,789
Munyc: Kopektus 3a kpeantiu saryGn (2017:

INposnann 3a obesucixa) (102,198) (114.670)

Herna cyma wa kpeanTu na KnneutH 907,145 766,119

Tun kauenm 31-12-2018 31-12-2017

@ rInyeckd AMua 80,703 60,581

DupMeni KAKCHTH 928,640 820,208

Kpennit v aBaticst Ha KAHeHTH 1,009,343 880,789
Munyc: Kopektus 3a kpeantim saryGn (2017:

[Mporuaun 3a obe3uekka) (102,198) (114.670)

HeTna cyasa na kpeayti na KAeHTH 907,145 766,119

Tlpean | anyapu 2018 r. Cpynara oTuMTame KpeanTn B BICMANHA OT KAHCHTH, CLIIACH0 MIHCKBAIMATA (1
MCC 39. Karo kpennin 1 a3emanna Gaxa knachdguunpany neacpunatanm hHAHCOBN aKTHRN C frcupan
HIlH OUPCACNSCMH (AUIAHUA, KOHTO HE C¢ THPryBaT ua akTHeeH Nadap. Te ce OTHHTAXE MO AMOPTHIMpana
CTOHHOCT, HAMAJICHA © NPOBH3HKTE 30 06e3ucHKa, Hauncnena chrnactio MCC 39,

Cnen | suyapn 2018 r. 'pynara npunara wancksatmsta n1a MC®O 9 no otneicine ia KPCAHTH M BICMANINA
OT KIHCHTH W FH OTHHTA O AMOPTHINPAEHA CTOHILOCT, CAMO KO OTTOBAPAT CAHOBPEMEHHO 110 ABCTE YCIOBHA,
1OCOMCHH B HOBHA CTRILIAPT H OIIMCAIH B RPOMEIKTE HA CUCTOBOINATA NONMTHKA (1G-TOPC, @ HMCHEO,
¢ [Jla Guaar ynpasassank b pamkHTe Ba Gusice Moge, tsTo uen ¢ chupane Ha NapHYIITE NOTOUN
O (PHHAHCOBHTC AKTHRM
*  JlorosopinTe yciorus no qmuaNcosHTe akTHBK J1a NPCARMKAAT NONYHIRANC 1A HAPHIHH (OTOM,
KOHTO NPCACTARAABAT SANHHCTBENO NAALIANNA MO CIZBIHIEA W AWXBA.

I'pynata ¢ nanpasnia anams na kpeaThRA i nopriciin M ¢ YOTRHOBHAL, Y¢ BCHUKH KPEANTH B HCrO
OTTOBAPAT HA HOCOMCHWTC YCAOBHA, Nopaay xocto kuM | snyapn 2018 r. rn ¢ gnackuumpana xato
(puHANCOBI AKTHRM, OTHHTANK NO AMOPTH3HPAHA crofittocy. BonukH kpeaWwTH ce BKMouBAT B oT4eTa Ja
{hHHANCOBOTO CLCTORHME KBM MOMCHTA 12 OTNYCKAIIC 112 CPEACTRATA Ha kpeanTonoayvartens, Heycroennte
CYMU 110 IOrOBOPEIH KPEANTH CC OTHHTAT KaTo 3aa0a/iaicos sirmKIMEHT.



Cnen | anyapn 2018 r. ['pynata npuaara moaqTHKa 3a MPOBHIUPANC NA KPEAWTIE H BICMBHIA, KoxTo ¢ Gasmpana
Ha Moacna Ha OYMaKBalHTe KPCAHTHH 3£Il"yGH. TAKA KAKTO € ONMOBCCTEIRO B CHETOROANATE TOJNTHKA NO-TOpR, B
NPOLUECH HA ONPEICHRIC HA O%AKBAMINTC KPCANTINK 3aryGH, KPCAHTH W ananei ce knackdutumpar & 1o gadu, B
FABHCHMOCT OT PHCKOBHTL CH XAPAKTCPUCTHKH H CTENCHTA Ha KPCAMTEN PHCK,

Huhopmaina 3a knacudmkaunara na kpeant u ananck kum 31 nexesspn 2018 r. o natpynanus KOpeKTHE 3a

KpeauTHU 3aryGu ¢ npeactasena B Taliiuata no-Jony.

2018 2017
Excnoauin knm; ®aia | $aza 2 @asa 3 OBIIO OBLIO
Kopriopathanu kianeth,oncnean
HHAMBHAYLIHO 617,405 24,276 223,026 864,707 258,507
KopnopatHaum kiHeHT™, oucicnn
KONEKTHRIIO 54,272 3.302 6.359 63.933 361,701
Du3NCCKH THLA,0UCHCHA HILIHBIAYLNHO - - 5,080 5,080 7401
PHIHHECKN JIHLA, OUCHCIN KONCKTHRIIO 74418 1.205 - 75,623 53.180
Bpytun kpeauTy Ha knucHTit 746,095 28,783 234,465 1,009,343 #80.789
Ouaksann xpeantun 3arybn no 2018 2017+
CKCNOTHIINH KbM! Paza | (Paia 2 ®aza 3 OBILO (0] 111s]
Kopnopatueny xiitenrn,ouctHenu
HILIHBHIYANHO 1,365 2 95,257 96,624 111,905
Kopnopatieng kinenTs, ouciicHy
KOJNIEKTHBHO 157 81 1.568 1,806 102
Ou3HMCCKH ANUA,0UCHCHH HELTHBHIYANIO - - 3.010 3,010 2,195
®HIHMECKH JTHU, OUCHECHN KOJNCKTHRHO 555 203 - 758 468
KopexTus 3a kpeaniy 3arylu
(2017: MNposisun 32 ofesucuka) 2,077 286 99,835 102,198 114,670

* Hudhopatayuama xon 31 dexemapu 2017 :. e npedemasena na daza MCC 39.

]1[)(33 OTUCTIHA NEPHOA OT GHUIAHCA CI HINKCAIN BICMAIHA 32 CMETKA 1A OTHETEN KOPCKTHR 33 KPCAHTIH Ilﬂ[’y()ll
8 pasmep na 21,196 xua. ncpa. Hemnre pasxoan 3a ovaksani 3aryGu oT oGeanenka o KpeanTH inpes nepuoia

ca B pasmep na 3,482 xun. nesa.

[MosuunaTa ..KPCHI‘I'I‘H H 2BAHCH HA KIHCNTH BIJIOMBA H BICMIHNA [0 JOTOROPH 3a (IlllflﬂllCOB JIN3HAHT € OTUCTHA

craiinoct 31,265 xun. nepa kem 31 aekemapu 2018r. (2017: 5,897 xua.ns.)

Hudopmauns 3a ansuHrosure siesmannata kum 31 gexemapit 2018, u 31 nexemupn 2007 1, ¢ npeiacraseHa p

cacapamnTe Tabanun:
2018
Orlnos Han 5
Holr. roAHHN roIHNY Q6o
Bpyria HIBECTHLHA B TH3NNCORY AOrOBOPH 5,009 17,959 15,198 38,166
Hepeamaanpan dmnaiicos aoxon {1,470) (4.227) (1,204) (6.901)
HeTia cTolinoct Ha AMIRHIrOBH NAXHAHEA 3.539 13,732 13,994 31,265
0!7
Orlaes Han 5
Holr. TOAHHW TFOANIH Ofmo
Bpytia MHRECTHUMA B IMZHHIOBY NOTOROPK 1,036 3421 2,905 7.362
Hepeansiaupan (mnancos noxon (319) (821) (325) (1.46%)
Hetna cToiinoct Ha AH3INNFOBK NAAEINE 717 2,600 2,580 5,897




Hugecmuyuu 6 yenny KHUNCA, KOUNO He CE_OMMUMAM N0 CRPAGEINBA CIMDINOCHT & RENAAGama Wik
2acybama

Mpeau | siryapn 2018 r. Tpynara kAacuduinnpaine mIBECTHILMATE CH B LICHIH KITH#A, CHIYIACHO WIHCKRAHNAT
Ha MCC 39, & n8c kateropii — UIRNCORN AKTHEN 1a PAIROIOKCHNC 32 NpogxKGa 0 (hHBAHCOBH AKTHREI
ABKANH 10 NARCK, B 3ABUCHMOCT OT NOCTABCHHTC YNPABJICICKH LICAH [IPH ILPRONALINIOTO HM HpUiaRane,
uL‘IHIHTC KEHIKE, KJIﬂCII(IlIIHHpﬂIHl KaTo KTHBH 2 PA3oAoKeHIC 3a up(mmkﬁa CC OLICIIABAXA MO Cripasce/uiiBa
CTOIHOCT, KATO NPOMCHHTE B COPARCUTMBATA CTOMIOCT ce OTYHTAaXa B ApYr sceobxearcn aoxod. Jduarosn
UEHHH KEHKA, KIGCHIPHLUIPRNH KaTO JBPKANH 4G NAICHK CC OTUHTAXA [0 SMOPTHIUPALA CTOHIOCT.

Cnen | auyapn 2018 r. Cpynara npunara stanckaannata na MCOO 9 no oTHOmCHIE 1A HIBECTHUMNTE Ot B
ucny nka worH knacuduumpa na Gaza Gnsnicc Moaena, B KOHTO PLKCBOACTAOTO T YHPGRAARA il
X@PAKTCPHCTURHTE 1A JOTOBOPHHTE IAPHUMHH NOTOUK N0 MICTPYMCHTA, B 1A OT CACAHHTE KATCTOPHHN:

e Jluaroen noctpymertti no cnpascaansa crofinecr s J1BJ]

¢ Kanuranosi HHCTPYMEHTH No cnipasesansa croiinoct B JBJ]

¢ JluarosH HHCTPYMECHTH IO AMOPTH3MpPAIIa CTORIIOCT.

B cnensawara tabanua ¢ npeactascia nuopMaLu 0THOCHO HHBCCTHLIMITE B LSHHH KiTHAQ KbM 31 1ckeMBph
2018 r. st 31 pexemepn 2017:

31-12-2017 31-12-2017

Dunancogu akmusl, ha painoloxcenie 3a npodawia

Bunrapcki bpkasiy ofmtrawny B neaa - 27.166
Buarapeku abpxasin ofisrannn s eapo - 19,920
buarapckn anpacasiy oBAHMALMK B LIATCKH aonapy - 0
Kopropatipuy ofiauraumn s eapo - 6,324
Kanwranosu uennu kimska - 1,442
Dunancosn AKTHRK 1A PAINOAOKCHHE 30 Npotawda - 54,852

6 m.u. npedocmagentt kamo obeinevente NO npuasevent cpedcmaa om
dvpycasHun Giodxcem

Bvazaperu dvpxreasnu obauzayiin 6 aeea - 5,622
Buvacaperu dovpacasnu obauzauu 6 eapo - 4,734
Obwo - 10,356
Hunzoeu uncmpyareniniu no cnpagednrusa cmoiimocm 6 J1BJ
Btarapckn nupxasin ob6anraumu s jicea 22,372
Buarapckn nupxastn obnuraing s capo 19,283
Kopriopatusiuy ofisurauns s cepo 4,092 -
Jnirosn micTpymenti no cnpasciinega croiinoect s J1BJ1 49,747 -

8 M4, NpedocmaGen Kamo ofieanevdeniie Ho NPUeAeven cpedcmea om
dvpacasuus Goodxcem

Benzapexu Ovpacagnu obaucain ¢ reaa 2,894 -
Bureapexu dvpacasiu obruzayin 6 eapo 1,975 -
Ofujo 4,869
Kanumanoau uncmpystenmii Ko cnpasedausa cmoiinocm e J{B1]
Husectiuun B neaa 715
Husectiumn 8 w.a. 869 -
Kasutanosn unctpymentd no cnpaseiisa croitnoct o JIBJ 1,584

Dunancosy axmugu OvpXCaK 00 nadexe

Buarapexkn anpaasid ofauraunn n espo - 20,522
Lvazoau wicmpysenmu no avoprucupana cmoiinocm

Buarapckn ampaasiy obanrauny B capo 20.268 -

Muuyc: Kopextin 3a kpeautiu sarybu (50) -
Jnarosn vucTpymeimi no aMopTHIMpana croiitnoct 20,218 -

& M.\, npedocmasenit Kamo afeanevenne Ho NpUEREYeNt cpedcnea om
dupacasnun Biodxcen

Bureapesu dvpxcasnu oGrucaiun 6 eepo 20,268 20,522
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Hepeanusupannte ncuanbn 1 sary0u 0T NPCONCHKATA HA AHLACORN HIICTPYMCHTH HO CHPaBC/LINBA CTOHHOCT B
npyr sceofXBateH N0XOA, CC OTCPOYBAT B MPCOUCHLHCH PCICPR, NeTHO oT damnud. B nepuosa, » koiito
SKTHBLT OLAe OTITHCaN, Pe3yATaTLT OT NPCOLUCHKATA c¢ BKAUHa B newanbara wim sarybara 3a nepuoaa. Ot
navanoto ia 2018 r. BLB BpB3KA C UPHKIIOMHIN HHHCCTHIHE ¢ OTHETCH NeTeH aoxon ot 161 xunaena.
JluxsenuTe npHxoaM OT ALArOBH HHCTPYMENTH No cnpaseaansa croiinoct v JABJ ce npuanasar Tekymo n
nevanfara wan zaryBara, kato 3a nepuona ot 01.00.2018 r. - 31.12.2018 r. ca s pasmep na 893 xunsau Jcea.

HupecTnuMuTe B ALATOBH HHCTPYMENTH, OTHWTANM N0 chpaseasusa crofinoct 8 JIBA ca npeamer na
KpHTepnuTe 32 obeduenka, curacio MCPO 9. Kopextnent 3a kpeawtna zaryba g0 Takuea gineka He
HamMwIAsa CTONHOCTTA HM B OTUCTS 32 (PHENCOBOTO CHCTORNNE, KBICTO TC CC HPCACTABAT 110 CrpaneLiba
crofinoct. CyMata Ha HaTPYNalHA KOPCKTHRB 3a KpeanTiik 3ary0n no Takmea HICTpyMentH ce npiainara s J1B 1]
KaTO H3CT OT NPCOUCILEINA pe3cps, a pasxoante 3a ofesuenka e ominTa B newaabara wm sarybara 1a
neproaa. [py otnuceane na TakLp GUHANCOB aKTHB, KOPCKTHRELT 32 KPCAWTHU 3ary0n ce peknacimuipa n
neyanbara unu 3arybara 8 nepuoaa na otnuceane. Kum 31 aekemapy 2018 r. BeHUKH ALJCOBH HICTPYMEHTH
no cnpascanipa croiinoct 8 JIB/l ca knacudmuspain pne aza 1, kaTo 3a TAX € OTHETCH KOPCKTHR 3@
kpeanThn 3aryGu B pasmep Ha 117 xunnega.

Kbm 1 sayapn 2018 r. Mpynata ¢ n30pana 1a omTiMTa HHBCCTHUMHTE CH B KAMHTIVIORE HUCTPYMEHTH, KOHTO
MPEAH €A OTYINTAlIH KATO Ha pa3siionoxciine 3a nponnmﬁn. KaTo (I}HIIﬂllCOBII AKTHBH N0 ClpapciiHRa croiilocT
B JABJI, nopanu dakta, ue Te3n HHBECTHLHK HE C¢ ABPHAT ¢ uen Thproaua. Tlpomanata B ciparcaauBaTa
cTofiHOCT Cc OTHHTA AMPCKTIIO B NPEOUEIbUEH PCICPR, KOIiTO He MOANCKN Ha peknackipnkauna B newanbara
naw 3arybata npu ornucsane. Kanuranonnre HHCTPYMEHTH, OTYHTAHK No cnpaseisa croiinoct B JIBJ ue
ca npenmer Ha obesuenka u [pynata He oTHHTE KOPCKTHUB 33 OYAKBANN KPCANTHH 3arybu no Tax.

Kwm 31 ackemspu 2018 r. kanHTanosuTe HITBCCTHLHH BIJIIDYRAT ARNOBO YHACTHC B APYHCCTBO ChC CTICIIHAMIA
MHBCCTULIHONIHA UL ¥ ARTORO yuacTHe noa hopmata Ha npusuieriposaii akuuk kiac C ot kanurana na Visa
Inc. OnpenensneTo na cNpaReAniBaTa CTORNOCT B2 HHRCCTHUMHTE B KAMHTRN0BH 1N Kiizka ce Hazupa na
OLCHBLMHH MOACAH, HINONIBAUH HHARPEKTHA NAI3pHa widopMating.

3a ouciika 133 HUBECTULHATA B KANHTAIOBH KIMXA 11a APYKCCTBO CLC CNCUHATNA HIBCCTHIMONING Le C
MIROA3BaNl DUCIFBYCH MOJCK, Thil KaTo 3a KIM¥ATa HAMA JaHIKM 0T akTHeeH nasap. Moaeant ¢ Gasupan na
OLICHKA HA aKTHBHTE HA APYKCCTBOTO H OMAKRANNTE MApHYHH NOTOUH oT peand3anuata us. Kum 31 ackemepn
2018 r. Ganancorara cTOHHOCT 1Ja WHBCCTHIHATA € B pasmep Ha 711 xunaesa (2017 r.: 711 xun. nesa).

Crpapenpara cToliHOCT Ha HHBCCTINMATA B NPHBHACTHPORAIH KOHBEPTHRPYCMH akunit knac C oT kankwtana
1a Visa Inc. kum 31 gexemapn 2018 r. ¢ onetrena na 869 xmn. nesa (2017 r.: 728 xmn. siesa). Modeant 3a
OLEHKA 1la cnpaseinupata crofinoct ce Oasupa na wndopmanks 33 HEZINKATHRHOTO  KOUBEPCHOIIO
croTowenHe cnpamo o0ukHoBReny akunn knac A na Visa Inc, undopmauns 3a nasapuara crofinoct na
OBHKHOBCHUTE AKUNK KJIAC A M OTHHTI JIHICATA HA NMKBHAHOCT, TIOPAUH CHUCCTRYBAHCTO 1A OFPAHHYUCHHE 3
PCANH3INPAHE 11 HHBECTHLUHATA B AEpHoa a0 12 rommik, cica FLPBONAIANHOTO W3Aasale.

Ao | snyapu 2018 r. Upynara omisaiie HUsecTUMH B GhAMAPCKR ALPKARHY weni Kiika ¢ gukcupany
TUIALIAHHA B ONPEACACH MaTypHTET, KOHTO HMA NOJOMHTEIHO HAMEPEHNE W BRIMOKHOCT A2 JWTLPHKN 10
NaAcH, KATO aKTHBY ALKAHN A0 MAICK, KONTO CC NPCACTARAXA (10 aMopTHIHpana ctofinoct. Caen | anyapu
2018 r., npu snusanero B cuna a MC®O 9, pLxoROACTBOTO ¢ ONPCECAINO, ME TEIH HIBCCTHIHI OTTORAPAT
Ha WIHCKBAIEMATA HA HOBMA CTAHIAPT H MOAT 1A IIPOLKAT 1 DLAAT OTHHTIHH 110 AMOPTHIHPaNA CToliHoCT.

AMOpPTHIHpANATA CTOHNOCT cC HIMHCAARA 112 (Gasa cheKTUBCH AHXBCN NPOLICHT, KOHTO AKIIOMRAA AHCKOHT: WA
MPEMHATA MO CACAKAT, KAKTO H NPHCHIIHTE § PA3XOIH. AMOPTHIALMATA o eHeKTURCH JINXBCH NPOLCHT cc
OTMHTA KATO JINXBCH 10X0/ B OTYCTA 33 JOXOANTE 38 nepiofa. JIMXRCHHTE NPHXOAN OT ALIFOBH WICTPYMCH T,
OTUKTAHH MO AMOPTH3Upana cToiinocT, 3a neprona ot 01.01.2018 r. - 31.12.2018 r. ca s pasmep na 295 xunann
Jieesa,

HuBecTNUMHTE B ALAMOBH HHCTPYMENTH, OTYHTAHH M0 AMOPTHIHPAHA CTOMNOCT ca NPCAMET 11 KPHTCPNIHTE
3a obesucnka, chracno MC®O 9. Kopexrupnt 3a kpeltntia 3ary(a no rakina s namaisua croiinoctra
HM B OTMCTA 32 (PUHAHCOBOTO CLCTORINE, 8 PAIXOANTE 3a obeaucika ce oTuMTaT B neqanbara ik sarybara 3a
nepuoad. Kuam 31 pexesepn 2018 r. AnaroRd HICTPYMEHTH N0 AMOPTH3MPana cToRNOCT ca kiacnpiiHpan
#ha daza 1, KaTo 30 THX ¢ OTHCTCN KOPCKTHR 32 KpeanTi 3aryOn 8 paamep na 50 xun.esa.
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Kakro ¢ onosccteno s tannuara no-rope, kim 31 ackemspu 2018 r. 4acT o7 MURCCTHIBIHTE B IEH1IH KHINKA
€ JATOMCHH BB BPLIKA CLC JAKONOROTO H3HCKBANC Oanxure na obeancuanar ¢ IILPKARHRK LCHNE KITNKA
NPHBACHCHHTC CPEACTBA N0 IOJIKETHH CMETKH,

Jbpreanin HEHTH KIUXD, TPOIAIENH 110 CHOPE3YMENNA 32 06PaTIO OTKYNYRANG ( PERO CACTKH) IPOALIXKARAT
Na ce OTHHTAT B GTUCTA 30 (PHIAHCOROTO CLCTORNNE, B0 HAHIA MO KoliTo ca knaciduunpany. Toayuennute
CYMH OT npoaax6aTa ce OTIHTAT KATO JWALILKCINA Kb GAHKN I APYIN KAHCHTH, CIOPE KOHTparciTa 1o
cnenkara. Pasnnkata mexay cTodnocTta npy npoaaxGa ¥ nph obpaTiata nokylka ce HEMHCANRA 32 NepHona
Ha IOTOROPA U CC NPCACTIBA KATO JMXBLH Pa3Xo B OTYETS 14 JOXOMHTE,

lIpudotumu abeinevennn

B npoueca na onepatuaHaTa ey CHHOCT W Npr onpeacicny ofcrostenctaa Mpynarta npnaobusa reanmmimy
MMOTH B CICACTBMC 113 [PCANPHCTH CLACGHIN TPOUCIYPH CPCULY BCPCAOBIN ATLKHHUH 110 KPEAHTH,
Npupobutute akTuen ce knackMuKpaT KaTo SLPRMM 32 Npoaax0a HIH KATO MIBCCTHIMONI HMOTH B
I2BHCHMOCT OT HEMEPCHHATA 112 PLKOBOJICTROTO H OT HL3MOWKHOCTTA 33 CKOPOLENA PCaniIalin.

MIIBCCTHIII‘IOI{I!H HMOTH €2 HICABHMHMUY HMOTH — 3CMH WK crpani, ALPXKAHK NPCIHMI0 33 NOAYYaRate 1a
NPHXOAH OT HACM W/HNH J& YBCAHUENHE 1A CTORNOCTTA 112 KAIMHTANA, WK K 33 IBCTC, KOUTO HIC C¢ WINOIIRAT
B ONCPaTHBHATA JciilocT. HIBECTHUHONNHTE HMOTH CE OLCIMBAT NHPHOHAMANIO N0 Uena 1A NpuaotHRane,
BKJHOUNTEIHO MPCKUTE PAIXOAH RO caenkaTa, 3a nocieasaworo um otautane Cpynata npunara monena na
cnpasbeuinpaTa croiinocT. B cvotaercrane ¢ MCC 40 Hueecnujuontiu wviomu To31 mojien npeasuxna, cien
TLPBONAYATHOTO MM NPH3NABANC, HIIBECTRUMOHNHTC HMOTR 1 G1LAAT OUCHARANH 1 OTUHTANN [0 CHIPaRCANHa
croiinocT, Ge3 na Ghite nauncnsana amoprusauns. [levanBara nau saryGara, BBL3NNKBAIA OT NPOMANA B
CNpascANHBATa CTOHHOCT ce Bruowsa B nesaibare waw 3aryfata 3a nepnoga, # koilto BBIHAKBA
Onpeieanero na cNpaBeUIMBaTa CTORHOCT CC H3BLMUBA B choTReTcTBHE ¢ MC®O 13 Onensigane no
cnpasednuea cmoiimocm, kato MCC 40 noctass o HAKOW AOMLANNTEANY WINCKBRAUKA 110 OTHOILICHAC
ONpeACASHETO HA CHPaBeANHBATA CTORHOCT 132 HIIBCCTH LIHOHIHTE HMOTH.

lpes otuetima nepuon Mpynara ¢ npoaana HEABHKHMA HMOTH, KAACH(HILKPANU KATO HHECCTHINWOHHN ¢
Ganancona ctofinoct B pasmep na 3,226 xuniesa ¥ e npuIOGHAA NOBH MHECCTHUHONEN HMOTH B PA3MEp 1A
310 xun.ncea. Umotv na croiinoct 29,192 xwi.icsa, OTYHTIHK 20 MOMCITA KATO akTHRH 33 upofaxwda, ca
npexnacuGuurpaitn kato HusectHunoniy. Mpea 2018 r, I'pynara ¢ ckAloMIIa 182 J0rOBDPA 33 NPEAOCTARANG
112 PABOTO Ha CTPOCK BLPXY NPHTEKABAHK 0T Hea napucan B . Codua, cpeisy HIrpRKAMIC HA AHHTHIINH |
TLProecki OCKTH OT CTPaND HA KOHTPArcHTa, KOHTO MMA NAMCPCHHC A2 PEAIMIHPa UPCI NOChe/IRANE
npoawkba. B tan apraka 2 6pos YTIH ¢ ofima Gwrancosa croiioct 11,726 xuaJiena, 30 kouto ¢ ywpeasmn
PARO 113 CTPOCHK, €A NPCKIacHPUUIHPali KaTo AKTHR B TIpouce Ha passuTie. Tean akTHan ca npeacTascuy b
nosuunsva Jpyru aktHen Ha oTicta 3a HHANCOBOTO CLETONING,

Banancosata cTofiHOCT HA HHBCCTHIHONIITE UMOTH kLM 31 nekemapi 2018 r. ¢ n passep ua 87.206 xun.
niesa. (2017: 72,630 xun. nena)

Heasunmn HMOTH B APYTH ABACOTPAIHN AKTHAK, PUACGHTH oT peanusaumn na obestietctne no cuaenu
KPEAUTH WK 3AKYICHH C HIPHYILOTO IaMepenine da GLAAT NPOAAICItH B KPaTkn CPOKORE CHEA NOKYNKATA, ce
KnacuhRUNPAT KATO BKTHEN 30 Nponak0a ¥ ce OTPAINRAT MLPROHAYLIHO 1O Uena na uphuaobueane, Chen
WHPEOHAULLIOTO UM OPH3NABANC TCIH AKTHBW CC NPH3HABAT N0 NO-INCKATA OT TCKYWIATAa MM Ganancosa
CTOHNOCT MAH COPABEIHEATA HM CTOIHOCT, IAMAICHA C PAIXOAMTE 33 PeanHsaums, Ja Teau aKTHBH He ce
HAYHCIIABA AMOPTHIALMN.

Kua 31 nexemspu 2018 r. 6atarnconara crofinocT i aktHauTe 3a npoaaxkta ¢ 25,133 xun, nera (2017: 54,899
XML JICBA), KATO Npes fepiota ca npuaeluTH 1108M akTHBR B pasmep Da 7.778 xwi. Jicka i ca npojiageHi
aKTHBH C 0TYeTHA CToflitocT 8,320 XHA. NeRa, OT KONTO akTHEH Na cTolinoct 5,277 Xuit. Jiesa ca nponaicu
non gopmara ma gunancos Au3nET. AKTHRY Ba crofinoct 29,192 xuu. nera ca npeknacudwILBPANK KaTo
MHBECTHUHON I HMOTH,

INpuaobusancto na umotH na croiinoct 7,381 xnn. Acsa ¢ MIBLPUICHO 32 CMETKA JIMPEKTHO HAMAICITHE 12
kpeauTiiia noprdeiis.



Huacompainy axmucu

ﬂthl‘DTpﬂﬁllHTC AKTHBH CC MPHIHABAT MEPBOHAMIHO 10 HCHA 1A I'IPHJOGHBHHL‘. BIJIIOMHTCHHO PAIXQARTC 110
cienkata. 3a nocAcABMIOTO WM OTUHTANEG ce [IPWIAraT asa aaTCpHATHEIN MOJACHA — MOJICH HA nena na
HpHﬂOGHBﬂIIC H OPCOUCHBYCH MOALIT. Mo oTHOWLHNE 12 HEARKNMHTE HMOTH, WINON3BAHN B JcitNocTTa KaTo
O(IIHCH = Crpagd W NPHICKANTE HM TCPEIIH, I‘pyuﬂm npiiara npeoticHBYeI MOAC, a 31 BCHYKI 0CTalwIN
ﬂbﬂFOTpaﬁlIH GKTHRH = MOJZCIE A LenaTa ia npunoﬁunaue.

OT Ha4anoTo 13 OTMETHUN MEPHOA HE €A NAMPABEHM NPOMCIA B OMAKBAHWTC CPOKOBE f MCTOAMTE Ha
AMOPTHIAUHA HA NLACCTPANIHTE BKTHBH B CPABICIING ¢ TEX, pHiarani kusm 31 aexemapn 2017r.

Kun 31 nexemepn 2018 r. Ganaicorara crolioct na IWArOTPainNTe MATEPHAMIIH i HCMATCPHATHH AKTHRN ©
croractro 8,550 xnx. nesa (2017:8,659 xun, sesa) 4 889 xun. acna (2017:805 xun. JICBA).

Husecmunuy 8 dowepun npednpusmin

Kbm 31 nekemepy 2018 r. Bankara uma ane anuiepin apysccTna, moancxansi ia koncomuaaims - BAKE
Dainenc EAL w BAKB Tpeiin EAJL konto nputexana nusio.

BAKE ®aiinienc EAJ] (npeanunio nanmenosanne Kanuran Jupexr EAL ¢ anmepuo npyskectso na BAKB,
TIpCAOCTARAWO (ilancoBn yenyri w uma  cromarareann dyikumn 3a Bankara, Upes tosa anuiepio
Apywecto BAKE ocLutectaspa Auimnrosw cachku. Kakto M caeaku no THProacko  noTpebuTeIcKo
KPEAWTHPAIIC, KATO 34 LENTA CC HINONIBAT COGCTBEIM CPENCTRA HA APYHKCCTROTO, @ NPH NEOGXOAHMOCT #
dunancupane or Bankara. Or 2015r. BAKE ®aiinenc EAJ1 ¢ perncrpipano kato (HIAHCOBA MICTHTYILN 1O
pena v ipn yenoausta na Hapeaba Ne26 na BHB.

BAKE Tpeiin EAJl e 100% coGetachoct na BAKB. Jipysectaoto ¢ pericrpupano npes 2013 1. ¢ NPEIMET Ha
HcHNacT HUAKCOBY-KOHCYNTANTCKA H THPrOBCKO-ROHCYNTAITCKA NeftiocT,

llpn warotesue na kouconmampanute cu oryern pynata npanara WIMCKBanusTa Ha EPHAOKHMHTE
CHCTOROAHH cTanaapTh. KuM marara na npuaoGMBanc ABUCPINTE APYKCECTEA CC OTYNTAT M0 METoaa 1A
nokynkara, cuiilacho MC®O 3 Busnec xosmbunayun. Penyroumsta, muinmksan@ 8 pesyatar oa
GH3neCKOMBHIALIK, CC OTPAINBA B KONCOMHIANPANHA OTUET 31 (IHAHCOROTO CLETOSHHE H 1IE e aMOPTHINPA,
a camo Moke sa ce ofcaucnsna tio peaa na MCC 36 Ofesyenxa na akmugn npit Hamhie na HPH3IALK 32 Toba,
B npoueca Ha KOHCOMMMALMA CC CAHMMEHMPAT PCIVATATHTE H canjata no BBIPCIIHO-TPYIIORY CACAKKH M
pasMeTi.

ﬂenmumu Ha xKavenmi

B rabauumte ¢ npeactareia nihopMaLIA 30 ACTOIMTITE 1A KIHCHTH KM 3] hewemspn 2008 1,

31-12-2018 31-12-2017
Beacpounit Cpouttn Bescpounin Cpourst
Bud earyma ACnoTH JICMOINTH JICITOINTH Jeno3uTH
Jen 160,800 360,044 139,619 304,181
Espo 81.686 458.656 46,854 420913
HUlarckn nonap 22,679 95477 14,300 71.402
Npyru 1,569 671 1,472 724
O6me 266,734 914,848 202,245 797.220




31-12-2018 3-12-2017

Beacpouny Cpotnn Beacpounun Cpounu
Tun ua kavenma JENOINTH JICHOIMTH ACHNO3INTH NENOINTH
Hebankonu unanconn
HHCTHTYLLHN 20,728 14,295 5,882 16,335
DupMeHn KIHCHTH 192,987 224,059 148,507 156,758
duanucckx Mua 53,019 670,494 47,856 624,127
O6ume 266,734 014,848 202,245 797,220

QEE?H NPHBACHERU CQE()CMBG

Fpynata oruura karo [pyru npuBIeucHH CPCACTBA JANLAMCHHATA CH () IOTOROPH 33 KPATKOCPOUIIO N
ALArOCPOMHO (PMHANCHPANC, PATTHYIIH OT 3aXLKCHNA N0 JACHOIHTIIH JIOTOROPH,

Ipusnenenure cpeacTea cc APUIHABAT MLPBOHARARHO (10 “CeecToinocT”, T.c. CcpapeantMeaTa cToitnocT na
NONYUCHNTE NApuHiH NOTOUW NPH BLIHHKBAIE HA NACHHBE. NAMAICHM C paixoauTe no caeakata. B
OCNCACTBHE, MPHRNCUCHUTE CPEACTRA CE OUCHNBAT 10 AMOPTUINPANA CTOHIIOCT KATO BCAKA PasiiHKa MCHILY
HCTHHTC TMAPMHIH NOTOUH W OCTATLYNATA CTOHHOCT e MpHINaBa B OTHMCTA 32 AOXOIMTC NO MCTOAd HA
cipcKTHBHATA JIMXBA 33 CPOKA 11a NACHBA.

Ot oan 2015 r. I'pynara wma crropasymenue ¢ Bnarapeka Ganka 3a pazsurue (BBP) 32 ywactie s naprnopeka
nporpama na BBP ,Hanpea™ sa unaupextao (unancnpane na mukpo, mansk u cpenen Siuanec. Ocnosna ten
na nporpamara ¢ (unancHpanc na Guarapekns Gisiice NPKU UINOZHY YCAOKKY, 32 HOANOMAMANE PAIBUTHETO Ha
HKOIOMHKATA, PA3KPHBAHC 12 HOBH PaboTIH MCCTR H PCATHIMPANC A WHBCCTHUMM B 00NacTH C RHCOKA
Ocapabornua. B pamkire na ciiopasysmenieto [pynara pasnonara ¢ xpeuTHA AMENA B pasMep Ha 35 miutHona
Jiea 3a uuancupaiic 1a NPOCKTH, ChOTBCTCTRALIH HA NSHTE HA IPOTPaMaTa.

[pe3 noemepu 2018 r, [pynarta monnuea Hoso cnopasymenne ¢ BBP, kocto ¢ mupaoto cropasymenne na BEP
no nporpama ,,COSME+" 3a noakpena na mankus n cpenen Gusiec 8 crpanara. [Tporpama COSME+ ce
OCLINECTRABA € noakpenara Ha Esponedicku dona 3a crpaternycckn nusectruun. Llenta wa nporpastata ¢ aa
OCHIYPH JICCCH JAOCTBLIT J10 ALArOCpoulo H eatHHo (uuancupate 3a MCIT npn obnckveun H3HCKBaHKA 110
oTuowenue na obeancucuuero no kpeautute. C rapantpanna no nporpasa COSME+ pecype, npeocranch
ot BbP, ['pynara wic ot11ycka HHBCCTHUMOHIM ¥ 00OpoTHI KpeanTH, U Ganxorn rapamisun. B pamknTe ma
cnopasymeniero BAKB me nonywm hunascupane 1o 10 muanona eepo 3a cpok ot 10 roannm.

Kum 31 acxemspu 2018 r. oTyetennTe ALATOCHOUIID NPHBNCUCHN CPCACTRA ¢a B paaMep Ha 36,589 xun. aeka
(2017: 30,925 xua. sicBa) ¥ OTPAIABAT JaZLIKCHNATA kM BBP, BiaourTesnio naudenenn nnxan.

Hzdadeny yennu gnuxca

Mpes centemapu 2014 r. BAKB uanane nopemna nioteuna obnurauns B pasMep #a 5 MunHona €apo 3a cpok
OT MET MoK ¢ AMOPTHIMpaIA o¢ rasHuua 1 nnasanl amxeen npouent. Tpea 2008 roanna ca nanpancin
ABe NAMManng 0o raasHnua B obut passep or 1,150 XxuiAan eapo KaKkTo M IAN@IKA 1O JHXBH. ChLIRACHO
YCNOBHATA 112 W3Aasane Ha obnnrayHaTa.

Kom 31 nekemepy 2018 r. 3annn%eHHSTE N0 W3AMACHH LEHHH KHWKA, BKIOUHTCIHO HAUHCACHUTE IMXBH CA 1
paasmep na 3,160 xua. nesa (2017: 5,427 xnn. nesa).

Coficmaen kamuman
Tlpe3 orsetuis nepion HAMA IPOMARHE B pericTpHpaiing ociosct kanntax na BAKE AJL, Cnea perncrpaunsra
na burapeka donosa 6opca-Cous npes aupitn 2006r., akunoiteproro yuactne B Banxara e pasnpeaeicio

MEXKy Bapupaml Opoit MecTiM K uyxaccrpannu nasectntopd. Kem 31 nexemapn 2018 r, _Haii-roasm
akuuoncep, nputekanai 61,43% or perucTpupanua akuuotiepen karentan wa Bankara ¢  JCHUECAHE®™ AJl,
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Codeaxu coc cawprdnu auya

Curaacuo mancknaniunty ua MCC 24 Onogecmagane na cevpiamu Aua, TMUATA CC CUNTAT 3 CBLP3ANN, 4X0
CIlHA OT CTPAHHTE HMA BLIMOKIOCT AR YNPAKHABA KONTPON WK 3NQUHTCAHO BANAHHE BRPXY JAPYIATa (P
BIMMQHCTO Ha (MuancoBH HIN ORCPaTHBHE pewiennd. Ipynara cudta 3a CWLP3aHH LD YACHOBCTE 1o
PLKOBOMMIKTE { OPTAIH, KAKTO W JIPY#HCCTRA, KOHTO T¢ NPHTCKARAT, YUPAAIABAT HIN B KOHTO WMAT JAYHTENI0
wmAme. [pynata ckniouna cAenkH che CBLPIANN THUA, WIsnpuRalikn ofutafinnte ci Gankoau oncpaimy.
Tean cacKu ce JOTORAPAT IPH 1ABAPIK YCNOBHA H BKTIOUBAT OCHOBHO IPCHGCTABAIC A KPEAHTH M NpHeManc
1a ILNOINTH.

OT HAYANOTO HA OTYCTIHA NCPHOML €O OCLUICCTRABAHN CIACAKH CHLC CHCAHHTE CELPIMIN AUl B HPOUCCA 1A
oncparweHara Garkcona aeiinoct:

Conpiano inue Bua cenpaanoct

~CHECAHE®” Al AKlHOuEp, yNpaxnaBall KoUTpoN sbpxy teiinoctra na BAKB

Hpyrun cenpanu apysxccrtsa JPYHCCTBA, KOITPONMPAHI AN IUAMHTEINO HOBAHAHHN OT OCHOBTIHA
axumonep CHECAME® Al nm ot usikoit ot wienosere na YC n HC
na bAKb

Pukosonct nepconan Yacnose na ¥C u HC na BAKB

Hinpopmauma 3a caenxnte cue cabpiann auua kum 31 aekemppu 2018 1 # CHOTBETIHTE NPUXON H PAIXOAN
32 NepHofa, € NPCACTABCNA B cacaBawarta Tafauua:

Hetim npuxoan/

{pazxonn),
Canno kLM HOPOACHH OT
31 ackemapu CHCIKR Che
2018 r. CHLP3AHY NHIA
Kpenstit 1 aBascit Ha KIWCHTH 6,020 272
Aenoauty na wimentn-CHECAHE® AJl 9,697 1
Jenosnty na KAHCHTH-PLKOBOACH HEPCon 22,920 (114)
JenoanTh ua KNHCHTH-APYIH CELIANNA JMua 6.586 82
Jpyrn onepaTHBIi npuxoan - 43
Jpyrn onepatBin pazxomm - i
AAMMBENCTDATHBIEN PAIXOIN — YCIYTH - (£,231)
3uu6ana1CoBH AHTEXKUMCHTH
apanwiyn 1 akpeanTHEY 925
HeycBocHi kpeHTHI aHIKHMENTH 61
Hanvuno oirazane

Pasxonute 3a 1a0BIKM BKAIOYBAT TCKYLIH H OTCPONEIH JAITBLN, H3vHccnn Ha Gaza (MnanconnTe peayitaT 3

OTHCTHHA NCPHOA Ha Berko ot Apywectsarta B ['pynara. Mpes 2018 r. paameptt Ha kgmx(_%wam.x nee
npoMetictt 1 ocrasa 10%. PaixoanTe 3a KOPIOPATHBEH AdHLK CC HANHCIARAT 1A TEKY] h15;!_.(1:1'3;1,;E"’;‘;m

A
Apyrute nantum, KOHTO HE CA HPAKO CHLP3ANH € JIOXO0/A 12 MICPHOAA. CC OTUNTATE OIEPATHRNNTC RasXih M,
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