YBamaemu akiuoHep,

lMpes Tpute meceua aHyapu-mapT Ha 2026 r. Borrapo-amepukancka kpeauTHa Badka Al (BAKB, BaHkarta)
NpoAbiKasa fa onepnpa KaTo yHuBEpCanHa Tbproecka OaHka, cneluanuavpaHa B nofkpenara Ha 3efnedaTa
NKOHOMIKA, YCTORYMBOTO 3eMeerine N yCTONIMBOTO MKOHOMWUYECKS PasBMTHE W Npeanara MbhHa rama oT Badkosu
ycnyru, Bkn. coyHaHCHpaHe Ha Manku U cpefnu NpeafpusTus, huHaHcupade Ha (PUSUMECKU IVLIA Ypes mpeanaraHe
Ha pas3HooBpa3HM NPoAYKTH B ChepaTa Ha XUNULLHO 1 NOTPEBUTENCKOTO KPEAUTUPAHE, TPaH3aKUMOHHO BaHKUpaHe 1
AOKYMEHTapHW onepalnn, pasnhawarentn yenyri 3a (QUSK4eckn 1 Ipuariyeckn Niula u Apyri BaHkoBu yonym. .
Barkara ce cTpemMu Aa 0TroBapa Ha KIMEHTCKNTE NOTPeBHOCTY Ypea MpeanaraHe Ha KoMMnekceH HaBop oT GaHKosw
YyCnyru, NOCpescTBomM ChRPEMEHHN TEXHONOMMK 3a BaHKkupaHe ¢ LeNn 4a paswuvpsaBsa KnveHTckaTa cu 6asa.

Mpes otyetHns nepuog Ha 12 siHyapu 2026 r. BAKB npuaotu 100 % ot kanutana Ha Tokyaa Bank EALL B npouec e
npoueaypa no enusane Ha Tokyaa badk EAJ] B BAKB, BKMQUKTENHO 3a nonyyapade Ha HeobxogqumnTe perynaropHu
opobpeHus.

Taka, KbM Kpas Ha OT4eTHUA nepuog Badkata uma Tpu 100% AbLUEpHK apyxecrsa — BAKE daiiHenc EAJ], BAKE
Tpeaa EAL v Toxyaa Bank EAJ], kouto chopmupat [pynata va BAKE (,Ipyna na BAKE").

Wkonomudecku npernes

BrHwHa cpepa

PbCTLT Ha cBETOEHATa WKOHOMUKA npes 2025r. ce o4yakea Aa gocturHe 2,7% BLMNPEKW YBENMUYEHWETO Ha MuTaTa U
BMCOKaTa [E0NONTMTUYECKa HecurypHocT npea 2025r. U nbpeuTe meceuw Ha 2026r. Ouaksa ce TO3W Temn Aa ce
3aQppRU cpaeHutendo ctabuned go 2027r. B cblioTo Bpeme WHGMALMATA B MOBEYETO CTpaHM ce 3abaes,
NpuBnuxkasasiv ce A0 LenuTe Ha LigHTpanhuTe GaHKy, a MHBECTUTOPWUTE OTHORO NOKA3BaT APU3HALWM Ha eycopus.

MKoHOMWUeCkaTa akTUBHOCT B eBpO3oHaTa OTOeNA3Ba cTabunes pactex npes 2025 r., kato peantust GBI HapacTaa
cpearo ¢ 1,5% cnpamo 0,9% npes 2024 r. Mpes 4eTebpTOTO TpUMeceure Ha 2025 r. peanHusT BBIM Wapactea ¢ 0,2%
CNpAMO NMPEAX0AHOTO TpUMEceHne. PacTexbT e AbMKW Ha 3aCUNeHO BhTPELUHO ThPCEHE, KATo 3HAYUTENEH NPUHOG
UMaT KaKTO YacTHOTO noTpebnenve, Taka 1 nHBecTMLMUTe. Bbnpeku ToBa B kpasd Ha 2025 1. v B HAYANoTo Ha 2026 T
KpaTkocpoqHUTe nokasatenu otcnabHar. MeceuyHoTo NpovsBOACTEO OTGEnNs3Ba 3HauMTeneH crnag 3a pasnuka ot
peaynTaTuTte oT HaOMIOAEGHUATA, KOUTO OCTABAT NONOXUTENHU 1 COYAT, Ye Ce 3anasBa MHepLMATa oTNpeay BolHaTa
B Brinakua usTok. MNasapHuTe MHAUKATOPW 33 HECUTYPHOCTTA U U3MEPUTENNTE HA reofloNUTUYECKUA PUCK PR3KO Ce
MOBWLLIABAT NPe3 NbpeaTa AONoBUHA Ha MapT. CunaTta Ha TesK BL3AeCTBIAA LWe 3aBUCK KaKTO OT MHTEH3WBHOCTTA W
NPOALIMKUTENHOCTTA HA KOH(PNWKTaE, Taka W OT OTPaXEHWeTO My BbPXY WKOHOMMKATa. B nonomutened acnekT
cTabunHute Banaxcu ¥ ysennieHuTe ciecTsiBaHua 61 TpABBano aa NOMOTHaT 38 CMEKJaBaHe Ha BbafelCTRUeTO Ha
Kpu3aTa BbpXy AOMaKUHCTBATA. TasW NePenekTUEa HaMUPA KaTo LSNG OTPEKEHUE B MAKPOUKCHOMUUECKATE NPOrHO3W
3a epposoHaTa o1 MapT 2026 r. Ha excnepTuTe Ha ELB, kouTo npeasukaaT CpeaeH roauileHd pacTex va peanHus BBl
ot 0,9% npes 2026 r., 1,3% npes 2027 r. u 1,4% npe3s 2028r.

YcnosusTa Ha rasapa Ha TpyAa KaTo LUANO OCTaBaT crabunHu BbNpek NpoaLIKaBalloTo 3a6aBsHe B ThPGEHETO Ha
paboTHa pbka. 3aeTocTra W oBLMAT Bpol OTPaBoTeHU YacoBe Ca Ce YBENnW4MNM ChOTBETHO ¢ 0.2% u 0,6% npes
HeTEBPTOTO Tpumeceuie Ha 2025 r. Habrionasaroto otcnabeaHe Ha pactexa Ha 34eTOCTTa OTYAcTW OTpassea
npoAbLmKaBaloTo 3abassHe B TPCEHETO Ha paboTHa pbka, KATO PABHMILETO Ha coBORHWTE paBoTHU mecta ce
crabunusvpa Ha 2,2% 3a BTOpU nopeseH TPUMECEMeH MEPUOA W OCTaBa No4 HWBATA OTNPEAN NAHLEMWATA,
HabmiofaBaHn npes 4YeTBLPTOTC TpUMeceune Ha 2019 r. PaboTHata cuna ce e yBenuuuna AOMbAHUTENHO npes
“eTBLPTOTO TpyMeceume Ha 2025 r., AoKaTO faHHWTe 33 AIHYapW COYaT cTabunusauus B CpaBHEHUE C npenxonHus
mecell. B cbl(oTo Bpeme pasHulLeTo Ha BespaboTnuata npes sHyapu Bewe 6,1%, koeTo NpeAcTasnsea cnag, Crpsmo
6,2% npes AeKeMBpW W OCTARA HA UCTOPKMECKO HYCKM PABHULIA,

Fipes thespyapu 2026 r. undnaunaTa, uamepera upes XML, s esposoHata ce noeviLasa Ao 1,9% cnpamo 1,7% npez
AHyapwu. ToBa yBENUYeHUe Ce ABbITKN HAa AMHAMMWKATA Ha MHANALNATE NPU UEHNTE HA eHEPIVATA 1 XWMU vHdpnaumaTa
Be3 eHeprua n xpauu, AoKaTo VHNaUMATA NPK XpaHUTe HaManaea cnabo. COANWHNAT TEMN HA M3MEHEHME HA LeHUTe
Ha eHepriATa ocTaBa OTPUUATENEeH, Makap W No-Manbx — Ha pasruile -3.1% npea despyapn B cpaeHeHue ¢ -4.0%
MPes3 AHyapu, KOeTo oTpasaBa 3acunealy ce 6a3os edexT. MHhnaumaTa npu xpaHnTe Neko ce NoHwkaea ot 2,6% npes
Adyapu o 2,5% npea cdeespyapu. Lo ce oTHacA A0 xpaHuTe, rogMIUHMAT TEMN HA W3MEHEHME M3 UeHUTe Ha
npepaboTeHuTe XxpaHu cnaga Ao 1,8% npes despyapu cnpsmo 2,0% npea AHyapu, KOMNEHCUPANKN YBEMMYEHUETO HA
UeHuTe Ha HenpepaloTeHuTe xpaHu o 4,6% cnpamo 4,2% 3a cblma nepuoa. WHonauusTa npyw ycnyrure ce
nosuiiaea go 3,4% ot 3,2% 3a cuuyma neprod,.

Cnopea npordoanTte ot MapT 2028 r. oblyaTa nHdnauys ce oyaksa aa ce yoxopy oT 2,1% npea 2025 r. ao 2,6% rpes
2026 r., cnep koeTo Aa ce noHwku go 2,0 % npea 2027 r., npeau OTHORO ga HapacHe no 2,1% npes 2028 r.
KpaTkocpouHuAT npodun ce BNvsie oT HEOTAABHALHOTO eCKanUpaHe Ha BOWHaTa B BrM3KUA M3TOK, KOSTO BOAW 40
NoBMIIARAHE Ha LieHMTe Ha eHepruaTa. Qyakea ce CbOTBEeTHO 1 ofliaTta WHdNauws Ja cneasa pasKoTO YCKOPSEaHe
Ha MHCPNALWMATA NPY EHEProHOCUTENUTE NPes Nbpeata NonoBuHa Ha 2026 r., HapacTeaikn oT 2,1% npes MbpBoTo
TpMeceune Ha 2026 1. go 3,1% npes BTOpOTO, Crie KOETo Aa ce 3aBasu A0 2,7% Npe3 BTOpaTa NOMOBUHA Ha
roavHaTa. MNo-BUCOKUST CPeAeH NPOLIEHT, NporHosnpad 3a 2026 r., & CBbP3aH CbC CTPEMUTENHOTO NOCKLMBAHE Ha
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€HepPrvATa 1 C YBENWUABAHETO Ha UHhnaLmaTa npu XpaHuTe No- KeCHO NPes rogvMHaTa Nopagi HapacTRaLMA HaTUCK
No Bepurata, noPoAEH OT eHEPruiiHUTe LeHN | APYrTe NnpousBoacTeeHy chakTopu. Ovakea ce XUML,

nhchriauusaTa 6e3 eHeprusiTa W xpaHuTe fa ce crabunuauvpa Ha HUBo okong 2,3%, Kato koceeHuTe edexTn oT
eHepriuiinata nHgnauna ce npegeBuxaa Aa Gbaat orpaduyeHu. 3abaeaHeTo Ha oblara uHdnauws npes 2027 r.
OTPa3ABa MagHO HU3XoAAWM Ga30BM ehexTy 1 HaManasawm uexn Ha eHepruarta. XUML widhnauvsTta 6es eHepruaTta
W XpaHuTe ce ovaKBa neko Aa ce 3abasu, 4OKATO MHNALMATA NpY XPaHUTe We NPoALIKK Aa HapacTea. Cnepd Toea
ce npeaswxga obwara vHdnauuws ga ce yoxkopwu npe3 2028 r. rMaeHO NopafM CbUIECTEEHO YBEnWUYeHue Ha
WHANaUMATA NPY EHEPIMAHWTE LIEHW, AbMKALLO ce Ha hycKarnHUTE MEepKM, CEbR3aHW C KNMaTUYHKA Npexod, U no-
CReLWanHo ¢ BbBEXOaHETO Ha HoBaTa cxemMa 3a Teproeus ¢ emucun (ECTE 2).

Bwnrapusa

PeannusaT pactex Ha BBIM npes 2025 r. poctura 3.1%. 3a 2026 r. ce ouakear HUBa OT Okono 2.6%. PacTexsT Ha
notpebneHneTo Ha JoMmakWHcTBaTa We ce 3a0asy B CLOTBETCTBME € Mo-cnaboTo HapacTBaHe Ha peanHws
pasnonaraem foxof,. [py MHBECTULMUTE CHLUO Ce TPEABMKAA NO-HUCHK TEMN Ha yBenuuerune cnpamo 2025 r. Ot egHa
CTpaHa ToBa ce obycnaes oT AWHAMUKETa Ha MyBnuYHUTe WHBECTHLKMW, 8 OT Apyra ce ovaxkea sabaesHe Ha pacTexa
Ha YACTHUTE MHBECTMLMKN NOopany NOBULUSHATA HECWIYPHOCT M OYaKBaHUA 33 U3BECTHO OTcrabBaHe Ha CTROUTENHA
aKTMBHOCT, BLB BPB3Ka C Beye HabmogaraHuTe NpuU3HaLW 33 oxXNaxgaHe Ha ThbpceHeTo Ha xunuwa. Mo oTHoweHne
Ha M3HOCA Ha CTOKM Ce O4aKBa BL3CTAHOBSIBAHE HAa PACTEXa NPeaBna N34eprnBaHeTo Ha oTpuLaTenHUTe 8QHOKPATHNA
ederTn OT BPEMEHHOTO OFpaHUYaBaHe Ha TPOM3BOACTBOTO B HAKOW OCHOBHM usHocuten npes 2025 r.
CrwespemenHo, Bce ole cnabata ukoHoMyvuecka akTUBHOCT B EC 1 oTpULaTenHUTE eiekTh BLPXyY MEXayHapoaHaTa
TbPrOBUATE, B pesynTaT oT koHbNukTa B Bnuskva M3sTok, wWe orpaHuyar TeMNa Ha pacTeX Ha M3HOCA Ha CTOKM A0
3.1%. lpes 2027 r. ce oyakea pacTexsT Ha BBl ga aocturde 2.5%. M3HOCKT L Ce YCKOpU C HOPMAaNU3NpaHeTo Ha
MeXZyHapoaHaTa cpefa, a pacTexbT Ha noTpebneHWeTo neko we ce 3abasu. Quaksa ce 1 no-cnafo HapacTBaHe Ha
uHBecTuumuTe. [loaocbpeHneTo Ha BbHWHATA CPEfa W NOBUWEHWETO HA M3HOCA WE OKAMAET NONOXUTENHO
Bb34eWCTBHE BbPXY YaCTHUTE WHBECTHLMK, HO TAXHOTO HAPACTBAHe HAMA HambHO Aa KoMneHcupa 3abasaHeTo Ha
nyBnUuHNUTE UHBECTULMIK CMeq NPUKIMIOYBAHE Ha W3MBLIHEHUETO Ha MNaHa 332 BL3CTAHOBSABAHE 1 YCTORUMBOCT. 3a
nepuoaa 2028—2029 r. ce oyakea pacTeXbT Ha MKOHOMMKATA 0@ OCTaHe B pamknTe Ha 2.5-2.6%.

Mpes 2025 r. TeMMsT Ha PACTEX HA 3aETOCTTA ChLUECTBEHO ce yBernv4asa, kato 3a 2025 r. Toii Bb3nusa Ha 2.2%.
CexTopuTe ¢ OCHOBEH NPUHOC 38 YBENUYABaHETO Ha Bpos Ha paboTHUTE MeCTa B UKOHOMKKATA Ca CTPOUTENCTROTO W
yernyrute. B chbwoto speme cnagbT Ha Opos Ha 3aeTUTe B NPOMWULLEHUS W ArPapHUA CEKTopY NPOOLMKABA,
TeHaeHUuus oT 2022 r. HacaM. ThPCEHETO Ha TPy OT CTpaHa Ha paboTonaTenuTe BLE BCUYKM CEKTOPY OCTABA BUCOKOD,
AOKATO NpeAnaraHeTo BCe NO-TPYAHO YCNABa Aa ro 3a40BONMM €JMHCTBEHO Ype3 BhTPELUHNTE Pecypcy Ha nasapa Ha
Tpyda. KoedwumenTbT Ha Oespabotuua npes 2025 r. HamanAea [0 WCTOPMYECKU HUCKW paBHvwa (3.5%).
HebnaronpwaTHrTe gemorpadcki NpoLecn AONbAHNTENHO LWE OrpaHnYaT NpeanaraHeTo Ha TPYA nped cneasailure
roauvHu. Mpes 2026 r. TeMNbT Ha pacTex Ha 3aeTUTE B MKOHOMUKKATA Le ce 3a6asn 1o 0.6%. Bunpeku nporHoanparoTto
MOCTOAHHO HapacTBaHe Ha 32eTOCTTa B MKOHOMMKATA W3MeHeHusiTa B DeapaboTvuara ce odawea ga Buaar
MyuHMManau. Cnopef, HacTosWaTa NporHosa koedhMuMeHTLT Ha BeapaboTvua ce oYakea fa Hamanee ao 3.4% npes
2026 r., a npea cnegsawuTe TP rOOUHK Ce o4akea fa ce konebae OKOMO TOBA AOCTWIHATO HWBO. HoMWHANHUAT
pacTex Ha koMneHcauuaTa Ha eauH Haet gocTurda 10.4% npes 2025 r. Mpea 2026 r. ce ovakba 3abaBaHe Ha pacTexXa
Ha AoX0OuTe OT TPYA, KaTO B HOMMHAMHO W3paMeHWe TeMnbT Ha MOBULLIEHWE e oUueHeH Ha 8%. Peannara
MPOV3BOAUTENHOCT WA Tpyaa ce ysenuvaea ¢ 0.9% npes 2025 r. Ot 2028 r. cbe 3abassHeTo Ha pactexa Ha BBIM ce
OYaKea W Mo-vyBCTBUTENHO 3abaBAHe Ha pacTexa Ha 3aeToCcTTa, KOeTO We A0Befe [0 YCKOPEHUEe HA pacTexa Ha
NPOW3BOAUTENHOCTTA Ha TPYAA.,

BcrieacTeire Ha BOHHWA KOHGINWKT B Bnnakua ustok n Bnokmparneto Ha OpMy3KUA NPOTOK U CRBP3AHOTC C TOBA PASKD
NOBULLEHWE HA KOTWPOBKMTE WA CYPOB NMETPON W NpupogeH ras npes mapT 2026 r., NporHo3aTta € 3a ChLUeCTBEHD
YCKOPeHWe Ha Temna Ha uHnauvsa s ctpanata. CpegHorogulHaTa nHdnaumn npes 2026 r. ce ouakea Aa ce NoBuLLY
Ao 4.3% cnopen XWML, a napactBaHeTo Ha NOTPeBUTENCKATE LiEHY B KPasi Ha rofuHaTa ga sbanese Ha 5.2%, npu
3.5% kem gexemepw 2025 r. Ha roguuHa Gasa. BbB Bpb3ka ¢ akTyanHuTe SONYyCKaHMA 3a AWHAMMKATA Ha
MENAYHAPOAHUTE LIeHW U BaNyTHWst Kype €Bpo/aonap, O4akBaHNATA 3a LeHWTe Ha TPaHCNOPTHWTE [OpUBa € Te fa Ce
nosuwaTt ¢ manko Haa 20% B kpasa Ha 2026 r. Bonpeky CblUecTEeHWA OPUHOC Ha eHepruiiHuTe CToKK, DasucHaTa
nHCNAUNS W B 4ACTHOCT YCIYNMTe 3anassaT BOASWKWA G NPUHOC 338 hopMrpaHe Ha WHbRauuaTa, KOeTo NpouaTnIa
OT [AeACTBIETO Ha BBLTPELHN (akTopy OT CTpaHa Ha Tasapa Ha Tpy[Aa W Npoueca Ha psanHa KOHBepreHUWsl, kaTo
MOXE fla C& O4YaKea ¥ NPWUHOC MO FMHUA Ha BTOPWYHM edeKTM OT MNOBWLUEHUTE LEHW HA EHEpPruiiHUTE CTOKM.
CpeaHorogniuHata uHdnauvs 3a 2027 r. ce odakea ga Owoe 3.8%, cren koeto we ce zabasn go 2.5% npes
cnejgawuTe 4B roguHu.

OcHOBHU MAKPOWUKOHOMMWYECKW rnokazarenu

OCHOBHK MAKPOVKOHOMKWYECKA | OTYeTHK gaHHW* Mporhosa
noKasarenu

2024 2025 2026 2027 2028 2029
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MexnayHapoaHa cpepa

CeeToBHa WKOHOMMKA (peaneH | 3,3 3.5 3.1 3,3 3,2 32
pactex, %)

Eeponericka wukoHomumka — EC | 1,1 1.5 1.2 1,6 15 1,6
(peaneH pactex, %)

Banytex kypc w.a./espo 1,08 1,13 1.16 1,15 1,15 1,15
Llena Ha netpon "bpent" | 80,7 69,0 83,9 77.3 73,7 724
{Ww.g./6apen)

LleHa Ha Heedeprulidu cypoeuHn | 2,0 26 4,9 1,0 -0,9 -0,7
(B w.A., %)

EURIBOR 3m. [%] 3.3 2,0 2,0 20 2,0 2,0
BpyTeH BbTpeuwleH npogykr

BBI1 (mnH. espo) 104 767 116 018 | 125 247 134 592 143 254 152 188
BBl {peaneH pacrex, %) 34 3.1 2.6 2,5 25 2,6
MNoTpebnenue 4.6 7.6 3.5 3.3 3,0 3,0
Bpyto ofpasysaHe Ha ocHoBeH | 1,5 11,4 3,3 1,0 B3 4.5
kanutan

M3HOC Ha CTOKK W yCnyTiA 1,8 21 2,9 3,5 3.1 32
BHoc Ha cTokmn v ycnyri 3,9 59 4,5 4.1 4,9 48
Mazap Ha TpyOa v UeHu

3aetoct (CHC, pacrex, %) 1.1 22 0.6 0,4 0.1 0,0
Koetuument Ha Gespabotuua | 4.2 35 3.4 3,4 3.4 3.3
(HPC, %)

KomneHcauwv Ha eguH HaeT (%) 141 10,4 8.0 6.4 5,7 56
Hedinarop na GBI (%) 7,2 7.4 52 48 38 36
CpegHorogviuHa WHopnagua | 2,6 3,5 43 3.8 2,5 25
XML, %)

MnatexeHn banaHc

Texywa cmeTia (% ot bBIT) -0.5 -5,7 -6,2 -5,3 -5,0 -4.8
Twproscku banavc (% oT BBIT) -4.8 -8,0 -8,8 -8,5 -8.8 -8.8
[Mpekn YyaecTpaHHKU MHBECTALMK | 2,7 37 3,7 3.7 38 3,8
(% o1 BBIM)

MapuyveH cekTop

Bsewmanusa oT npeanpuaTas (%) 10,1 10,9 10,7 8,7 8,6 84
Baemanus oT aomakuucTea (%) 20,8 21,1 14,5 11,8 9,9 8,8

* lpu uzzomesaHe Ha MposHO3HAMa

23.03.2026 .

Mamownux: ELI5, HCH, 6Hb, MB®, CB, Bloomberg, M@

mabnuyama ca UINeA3gaHy cmamucmuyecky OaHHu, nybnuxkyeasu 0o

leononuTUyeckaTa cuTyauus B rnoGaned nnaH octaBa HecTabunHa, C Bb3MOXHA 3HAUUTENHI oTpULEATENHY ethekTi
33 MKOHOMMKaTa Ha EBpOMeNCcKUa Cbio3 U Ha Ebnrapml, ROETO Ch3naBa ChlUleCTBeHU pPYUCKOBe Nped peanusnpaHeTo
Ha MakpoukoHoMMYeckaTa npordoza. PUCKET OT 3acunBaHe Ha HanpexeHWeTo B CBETOBHATA TbproBusa 6u moren na
Bb3NPENATCTBA pacTeXa B eBp0o30HaTa, KaTo NoTuecka n3Hoca u otenabea cBeToBHaTa WKOHOMWKA. Bb3amoxHo e no-
HWUCKOTO AoBepwe Aa Nonpeyu 3a TonkoBa 6‘bp3DTO BL3CTAHOBABZHE Ha NOTPEBNeHWeTo U Ha WHBECTULIUWTE.
Peanmampaﬁem Ha Te3u PUCKOBe BuXa AoBEnnU 40 No-BUCOKA MHCp.I'IaLIVIH B CTPaHaTa B CPeaHOCPOYEeH nepuoa, 40 no-
cnabo HapacTBaHe Ha peanHWa pasnonaraem Hoxon Ha A0MaKVHCTBATA, KOETO B KoMOUHAaUMA ¢ HapacTeBalWaTta LieHa

3/8



Ha KpegWTa [a OrpaHWyM HapacTeaHeTO Ha noTpebneHweTo. PUCKOBETE npes MporHosaTta BbLE BLTPELUSH nnaH
NPeACTABAABAT HEU3MLAHEHWETO Ha NYBIMYHUTE KanuTanoBu pasxoay, skn, 1u no MNBY.

BAKE — 6u3Hec npencrapsaHe

BuaHec nunusa Kopnoparuerno Gankupare (MCI 1 koprnopaTUBHY KNWeHTH)

B xpan Ha oTHeTHUA Nepuoa KpeauTHVAT nopTdeln Ha Bankata HapacTea HeTHO ¢ 4.73%, cnpamo kpast Ha 20251 1
poctura obuy pasmep ot 1055,5 MnH. espo. OBWKMAT HeTeH PLCT HA HOBOOTNYCHATUTE KPEAWUTY TIpE3 nepuoja &
5.71%.

Mpu kpegutute Ha MCIT 1 kopnopaTUBHW KNUEHTH, BaHkaTa oTuMTa HETHO HapacTeane oT 6.41%, KoeTo Boan 4o obLy
pasmep Ha noptdenna B cerMenTa ot 6494 mnn. espo. JenbT Ha Toan nopTdieiin & obBwms kpeauTen nopTdelin Ha
BaHkata e 64.28%, npn 62.85% B kpan Ha YETBLPTOTO TPUMECEUME HA MWHaNaTa ropuHaTa. [lasapHusT oan 3a
wpugkueckn nuua e 2,23% kum 31.12.2025r., npu 3anoxenu 2.5 - 3% no cTpaTterns 3a passuThe.

lpy npuenevexuTe cpegetaa o1 MCI 1 KOPNOPaTYBHY KNWEHTH B KpaA Ha Nepuoaa oOLLNAT DPUBMEYEH pecype & B
pazmep Ha 426,552 MNH. eBpo, KOETO NpeACTaBnsiBa HapacTeaHe ¢ 60.96% crpaMo NocHeaHoTo TPUMEcedMe Ha
2025r. Otuunta ce pheT ¢ 23.80% npu CPOYHWTE AEno3vTH, 4 NPK CPEACTBATa Ha BIKAEHE — HapacTeaHe ¢ 65.43%.
Mo npusneueH pecypc Ha wpuandecki nuua BAKE goctrra 1.95% nasaped asn kem 31.12.2025r., rpu 3anoxeHn no
cTpaterns 2%.

B wanbnHenve Ha cTpateruata Ha baHkaTa cTapuaT nerack” KpeauTeH nopTdein Ha IPUAMUECcKM MUA ce PeayLmpa
¢ 5.91% 3a TpUMECEYMETO, KaTe ABNLT MY B 0DLMA NopTdeitn Ha BaHkaTa Hamansea oT 0.66% kbm 31.12.2025 1. Ha
0.59% kbm 31.03.2026r. v pocTrra 6,246 M. €BpO B Kpas Ha roguHara.

B ycrnosusata nHa rrnofanHo HecurypHa WKOHOMMWYECKa cpepa, NOBNUAHZ OT AWHAMWKEaTa Ha WUHnauma u
reononMTUYEecKo HanpexXeHue, B Kpas Ha NLPROTO TpuMecedne Ha 2026r. npobnemHuTe ekenosnumv Ha I0pUANYECcKH
nuua e nopteina Ha BAKE, ynpaenseaHu OT cneumanvadpaHnTe 3eeHa 3a cobupaHe ua npobnemin ekcrosuumin,
Hamanasat ¢ 8.34% cnpamo kpaa Ha 2025r. Kato gan ot oblna KpeauTeH nopTgen, NnpobneMHuTe ekcrnoanumm
Hamanseat ¢ 0.81% cnpsamo 31.12.2025r. ao 5.67%.

3a paswvpsaBaHe Ha XpeAWTHWTE onepauvv 3a KOPnopaTVBHW KIMEHT OONPUHACKT W CNeOHUTE MHUUMETUBY,

nposexaaxu ot BAKB:

- Ot 2018 r. BaukaTa npunara cknioveHoto cnopasymewne ¢ Bwnrapcka Hanka sa pasewtue® EAQ 3a
thvHaHCUpaKe Ha Marnk1 U CPEAHN NPEaNPUATWA C rapaHLMOHHO YNECHEHWe W koHTpa-rapasumn no [porpama
~COSME" Ha Emponefck vHBECTULMOHEH (hoHA, ¢ nogkpenata Ha Eeponeickusa oHp 3a CTpaTervyeckm
uHBeCcTUUMK — MNporpama ,COSME+";

- BbAKB pabotv no rapaHumoHHa cxema ¢ Uen ynecHsBaHe gocTbna Ha MCI go dimMaHcupaHe oT TLproBokuTe
BaHku, nocpeacTROM Cxema 3a CNoAensaHe Ha pucka ot HauuoHaneH rapaHunoHed doHa EAL n MusineTepeTtao
Ha 3emefenKeTo U XpaHuTe.

- BAKB npunara [apanuvoHHa cxema [porpama COSME HI'd v Esponeiickua ¢ona 3a crpaTernyecky
uHeecTuumn (EQCK).

- BAKB npunara u rapaHumonsnTe cxemmn Ha OBLUMHCKI rapaHLMoHeH hOHA 38 MAFKK 1 GPSOHM NPeAnpPUATHA KbM
Cronuuna OBLwmHa.

- BAKBE nipunara apaHuynoHHa cxema sa nogkpena Ha MCI, noctpaganu ot Kpusata ¢ Covid-19 v nporpama
,BbacTaHoBABaHe», CEBMECTHO ¢ BEP EA[L

- BAKB npunara rapaHu1oHHa cxema ¢ ®oHa Menngxsp Ha QUHAHCOBY MHCTPYMEHTU B Bbnrapus - Mopireinya
rapaHduma ¢ TapaH Ha sarybuTe 3a NpecponsiBaHe Ha NOCNEACTEMATA oT naHgemusta COVID-1% nporpamu
LBb3cTaHoBaARaHe 1 1 2",

- BAKE npunara FapaHuMoHHa cxema rapaHLumMoHHa cxema 3a nogxpena Ha MCI ot HI'® /MCI1 2022/, kosTe aaea
Bb3MOXHOCT Ha BAKE na npegocTasu KpeauTw B pasmep Ha Hag 60 mnH. espo. [JorosopeHo e yasmKaBaHe Ha
cxemaTa ao 2031,

- BAKE npunara CnopasywmeHne 3a rapaWtupaHe Ha nopTdedn oT KpeauTu npepocTaseru no [lporpama Ha
brunrapcka 6anka za passutve EAJl 3a nogkpena Ha JOMAKWHCTBATA upes (MMHAHCUPAHE Ha VIHBECTULIMM B
EHEPIUs OT BL30OHOBAEMM MITOUHULIM, B U3NTEIHEHNE HA HauMoHaneH Nnad 3a BbacTaHOBABAHE 1 YCTORIUBOCT
Ha Penybmvka Bbnrapus.

- BAKB npwnara OnepaTvBHO cnopazyMeHWe 3a rapaHTipaHe Ha TopTdenn oT KpeawTw, TpefoCTaBeHU Mo
fporpama investEU Ha Epponeicins cbloz, ¢ Len nogkpena Ha cduHaHcupaHeto Ha MCTT u ycToliuuen
UHBECTULUMM (BKI. OTAAABLW/OTNAABYHY BOAW/MUCT Bb3AYX) AABALUO BbIMOKHOCT 33 KpeauTH B pasmep Ha Hajg
160 mnH. espo.

BusHec nuHuga BaHkupade Ha ApeGHo
Buanec nuuvaTa BaHkmpade Ha ApeGHo, ynpasnsealla cerMeHTa Ha duandecknuTe nuua B BAKE, peructpupa MHOrQ

A00pu pesynratv B kpeauTHata geiHocT. Cbrnacko AaHHuTe Ha BHB, kbm 31.12.2025 r HUCKOPHMCKOBUTE WNOTEYHM
KpeanTi Ca ¢ yeenudeHne ¢ 5,44% cnpamo kpas Ha NpeaxoaHoTo TPUMeceuue. PLCThT B MIOTEUHOTO KpeauTupaHe
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€ ofycnoBeH OT OTAUMHWTE LIEHOBU YCNORWMSA W MHOMBUAYANHUA KAMEHTCKA OPWEHTUPaH NOAXCH Ha bankaTta.

MoTpebuTenckure KpeouTy OT CBOA CTpaHa HapacTear ¢ 3,39% 3a cblywsa nepuoa.

MaszapHoTo npuckcTBMe B BaHKkoBaTa cucTema Ha ABaTa NPOAYKTOBM CETMEHTaZ KbM Kpas Ha aekemspyw 2025r. e

CLOTEETHO 1.19% npu unoTeqnnTe kpeguTUTe Y 0.98% Npw noTpeBuTerickuTe KPeAWTH, KAaTO OHaKBaHKATa Ha GavkaTta

Ca Te A4 NpoAbIKaT Bb3Xo4AlUmna ¢ Tpena. ChrnacHo 3anoxeHaTa cTparterms Ha BAKB, uenTa B BusHec cermeHTa

bankupaHe Ha apebHo e 3a foMbNRUTENeH 3HaUMTENEH PbCT W AoCTUraHe Ha 2% nasapeH OAn npes crefpalluTe

TOAWHN.

C NocTUFHATMTE BMCOKM pedynTaty Badkara m3nbnHABa Apyra CBOA OCHOBHA LGN 3aM0XeHa B cTpaTerusATa o 3a

passuTUe Ha PuTelin KpeaMTUpaHeTo — yBenMUeHe Ha Jena Ha KpeanTiTe 3a dIM3KYeck NMuUa B oBLEWA KpeauTeH

NOPTEENn, KOATO KbM Kpas Ha YeTBBLRTOTO Tpumeceume Ha 2025 1. e 35.72%.

3a pasemaaHe Ha Bu3HECA CU © (DM3NUECK NMLA LOMNPUHACAT 1 CREAHATE MHULMATURK:

- PasnnauwarenHuat nponykT 3a thusudecky nuua Hvera cvetka® ¢ VISA kapTa npogbimxasa A4a e BoAeL thaxTop
33 NPUBNUYAHETO Ha HOBW KNWeHTn B bankata. HanwyHa e v yKUMOHANHOCT 3a OHMAaiH OTkpUBaHe Ha ,YucTta
cmeTka", bes nocewjenne Ha Gadkoe odmc.

- BaHkara akueHTMpa Ha NpeanaraHeTo Ha ABa NakeTHU NpoaykTv 3a Mragexu ‘POP Card” 3a sbapacToBy rpynn
:.14-18 1. n ,18-25 . kouTO ce NpuemaT MHOro foBpe OT KNUEHTUTE, KATO C NoAKpenaTa Ha paznu4luTe
MaPKETUHTOBK aKTUBHOCTW NONYNSPHOCTA Ha NPOAYKTA Ce YBEeNnUYM 3HaYuTerHo. MpoaykTsT Beve ce npeanara
W U3LANO OHMaNH.

- B nnoteuHoTo kpeautvpaHe bavkata 3aTBLPXAABA NO3ULMNATE CU HA USKNIOYUTENHO KOHKYDEHTHUS nasap upes
npeanara{e Ha rsBKaBW 1 MHAVBWAYarIHM peLlleHus 38 BCEeKW KIVeHT.

- MNpoabnxaea pazBUTHETO Ha NPOAYKTa kpeawT ,Ha mMura® - n3UANo oHNaliH NoTPeBUTENCKU KP8ANT, ChyeTarall
B cebe cu BbpavHa, yaobCcTBO 1 curypHocT, Gnarogapequs Ha aBToMaTW4HO 0foGpeHue M OTRYCKaHe Ha
cpeacTeaTa 6e3 noceilleHne Ha BaHKOB Oghuc.

- [lpopbnxkaeaT ceBMecTHuTe MHMUMaTVEK ¢ NOK dosepue All B ocmcHaTa MpeXa M B TOMKUTE Ha npoaaxba Ha
BAKB Excripec.

- BAKB ceBMecTHO ¢, YHuka" Afl Apeanara Ha KIMEHTUTE aTPaKTUBHY 3aCTPAXOBATENHNA NAKETH MPY NOMN3BaHe Ha
noTpebuTenckn KpeanTu,

- Burutanuuar acnctedT Buakka” nanonsea GPT esukoBus MOAEN «aTo NPeAOCTaBA NMbIHa WHAOpMaLMsa Ha
KNUEHTUTE B pexumM 24/7, KOBTO 3HAYNTENHO NOBUILABA KMUEHTCKATE YA OBNSTROPEHOCT.

- [lNpogwnxaea npeanaraHeto Ha Gbp3 natpeGurenckn kpeant ,BAKE Excrpec” B creuManusupaHi TOUKW Ha
npogaxda B roNemMnTe TbProBcKU UeWTpoee TN ,Mon®. KnueHTute MoraT ga oTKpuAT Hucta cMeTKa® B Te3n
NoKaLKK, Bb3N0N3sanki ce oT YA LIKEHOTO UM paBoTHo Bpeme, cegem AHN B ceamMuaTa.

- BAKE akTnBHO paBoTu 3a KpeAUTUPEHETO Ha CTYASHTM No 3aKOHA 33 KPEAUTUPAHE Ha CTYAEHTW 1 AOKTOPaHTH ©
0BL NUMUT Ha roAMLLIHA AbPRKABHA rapaHuua oT 5 MnH. Ne. KpeautHaTta cxema va MOH nozeonsiea Ha BAKE aa
paswmpn u 3an-N004M CETRYAHNYECTBOTO €1 C AbPKEBHWTE WHCTUTYLMW B CTPAHATA, KAKTO A8 NPUBNEYE HOBY
KIMEHTH hianHeckn NnLa — CTYAEHTU 11 JOKTORaHTH B ChOTBETCTBUE ChC CTRaTerusTa 3a paseutue Ha Bankara.

B cTpemexa cu fa 6vae no G130 [0 CBOWTE KIMEHTU huUsn-ecku NuLa N Aa MM NPEANOXY MbPBOKNacHo oBchyKeaHe,

BAKB npepnara eLaMoXHOCTTa 3a U3LAAC oHNailH GaHKoBo 0BCNyXBaHE — OHNANH 3asBsiEaHe K OTKpURaHe Mucra

cmeTka" ¢ AebuTHA KapTa, oHNaliH OTKpUBaHe Ha Aeno3uT ,BCUYKo & TouHo" u ,OHnallH AenosuT’, OHnanH kpeawT Ha

MUra® W OHnafH oTkpuBaHe Ha Gu3Hec cmeTka 3a manku npeanpuATWs. PaBotv ce mo gurvTanvsauus Ha

KaWauaaTCTBAHETO 3a WNOTEYEH KpeauT M Ha APYTW KIIMEHTCKA NPOoLECcH, KakTo U 3a UHTErpupane Ha Al pelleHws ¢

ten nopobpABaHe HA KNMEHTCKOTO U3KUBSBaHE.

Paannagal-wm W NNaTeXKHW YOy Tru. EOK!MQHTGQHM onepauun,

lNpes nbpeoTe TPMMeceuue Ha 2026r. BankaTa He perucTpupa npomaHa B 6posi Ha NPEBOAUTE CNIPAMO ChLUMS Neproa
Ha 2025¢, HO ce perucTpupa HapacTeaHe ok 101% B cymaTa Ha npesoguTe. BanyTHute npesoan HapacTteat ¢ 19% B
Gpona u ¢ 58% B cymarta, a MecTHUTe npesoAw HamanneaT c 3% B §pos U HapacTeaT cbe 134% B cymaTa. Tlpn
AOKYMEHTapHWUTE onepauuy ce pemcTpupa HamaneHue cbe 17% B 6pos M HapacTBaHe B cymnTe ¢ 238% B cymara.
CbbpaHUTe Takey U KOMUGUOHY (38 CMETKM, NPEECAW, ACKYMEHTAPHY M K2COBW ONepaLn) npes NbPeOTo TPUMEcEune
Ha 2026r. ca B pasmep Ha 2 MNH. €BPO, KOETO NPelCTaBnaBa yeenvdenue ¢ 37% (+534 xurl espo) cnpsmMo ChlUMA
nepuoa Ha NpeaxoaHarta roauHa. YeenuyeHWaTo OCHOBHO Ce AbIKW Ha JoKymeHTapHu onepaumi (+303 xvn espo),
xacoeu onepauni (108 xun eepo) v cmetku (107 xun espo).

KapToB 6U3HeC U ANPEKTHW KaHanm

MNpe3s 0T4eTHUA NEepPUDS NONORUTENMHUAT HETEH peaynTaT OT kKapToBara aeiHocT Ha BAKE e B pasmep Ha Hag 329 xun.
espo. 3a nepuoaa baxkata otumMTa 00WoO 3 409 uspagenm n nogHoeeHn AebutHM kapTu 1 301 KpeawTHW KapTu.
O6wmAT 0BopoT, peanuavpad Ha MNMOC TepmuHany 3a nepuoga e Haa 21 MIH. espo, koeto Benexu phcT oT 64%
CMNPAMO NPEAX0LHOTO TPUMECEUNE W PBCT C 24% CNpAMO ChlUWA neprhog Ha 2024 .

BAKB eneuenu 3-T0 MACTO B kaTeropus ,AKTUBHOCT Ha TLProBeU® B KOHKYpCa Ha Visa — Bulgaria Pays Digitally no
nporpamarTa Benrapua beabpon.

TNpes Q1 2026 r. Gelle MNNEMEHTUPAH HOB MPOLEC 33 MOHUTOPWHT NPy uHCTanupane Ha BACB Mobile/BACE Signer
H8 HOBO YCTROWCTBO W ce aBTomarusvpa obpaboTkaTta Ha KIMEHTCKM 3asBKW B NNaThOPMaTa 33 AUCTAHUMOHHD
BaHkupaHe.
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Mpernes Ha gefiHOCTTa Npe3 ALPBOTO TPUMecevue Ha 2026 r.

Mpedcrnasenume no-dony dannu kb 31.03.20262. ca Ha koHconudupaHa ocHosea aa [ pynama na BAKE (EAKE. BAKE
Qaiinerc EAf], BAKS Tpeiid EALl u Tokyda Gank EAL).

B xun.espo /% 31.12.2025 31.03.2026 31.03.2026 “3MeHeHue
OOWTHPaHK HeogWTUpPaHy | Heoautupanu | 03.2026/03.2025
O0Le akTreu 1 456 459 1549 701 1929 207 24,49%
KpeonTu (HeTHa cTofHocT) 960 896 894 685 1148 033 28,43%
INpueneyenn cpeactea 1238024 1341944 1701639 26,80%
CobcTBeH Kanutan 201 253 189 184 207 540 9.70%
HeTeH nuxseH aoxopn, 45 141 11 290 13618 20,62%
HeTeH Ooxo4 T Takeu 1 KOMUCHMOHW 8331 1921 2 840 47.84%
Kpeantu/npueneveHi cpeacTea 77,62% 66,67% 67,53%
KoeduumenT Ha nukesnaHo nokputne (LCR) | 150,80% 178,22% 194,85%
Kanutanoea agexsatHocT 21,89% 22,20% 18,94%

Kem 31.03.2026 r. akTuBuTe Ha [pynarta BbanuaaT Ha 1 929 207 xuI. eBpo, KATo CLNOCTaBEHM ¢ OAVNTUPAHUTE OAHHN
3a 2025 r. nokasea ysenuyeHve B pasmep Ha 472.7 mnH. espo vinu pbeT o1 32.5%.

B kpas Ha nbpeoTo Tpumeceume Ha 2026 r. [pynarta OTYMTA HApACTBAHE Ha KPEeaWTHUA NOopTgein no oTyeTHa
CTOWHOCT OT 194 mnH. eBpo Ao 1 197 MnH. eBpo unv pweT oT 19.3% cnpamo obema B kpas Ha 2025 r. Hatpynanute
kpeautHu 3arybit v obeaieHky No kpeautn cbrmacio MCOO 9 peanuzaT Ha 47.9 MIH. €BPO 1 OCUTYPABAT NOKPUTUE
oT 4% Ha kpeguTHUA nopTdeiin, npy ofem B kpaa Ha 2025 r. 42.1 MH. espo, nokputre 4.2% 1 oTYETEHO KbM
31.12.2025 r. 3a Hankoeata cuctema 2.66%. Kbm 31.03.2026 r. 0Be3ueHKMTE M0 KPESHTW HApacTeaT ¢ 5.9 MINH. espo
cnpamMo kpas Ha 2025 r. unu yeenuaedue ot 13.9%,

Kem 31.03.2026 r. HEeTHUAT kpeauTeH nopTdieidn e B pasmep Ha 1 149 mnn. espo v copmupa 59.6% adan ot obulo
AKTUBK,

OT1 HavanoTto Ha 2025 1. MpynaTa e NpefocTaBuna HOBK kpeanTu /MeTHO! B pasmep Ha 84.4 MnH. espo. Mpes cTYeTHUA
neprog 3a cMeTKa Ha 3afeneHdn obesueHru ca OTNUCAHW KReuTy B pasMep Ha 5 XWUn.espo.

Kbm 31.03.2026 r. kpeanTuTe © npocpoumne Hag 90 aHu npegctaenseat 7.95% oT o610 KpeguTH MO OTYETHA CTOMHOCT
npu otveTeHn KM 31.12.2025 r. 9.058. JenwtT Ha HeobonyxBaHuTe KpeaWTW € Haph CpenHoTO HUBO 3a BaukosaTa
cuctTeMa. OCHOBHA NPUYNHAE 33 NO-BUCOKUS ASN & OTPACcHoBaTa opueHTauma Ha badkara - hrHaHcvpane Ha NpoexTH
B CEKTOpa Ha CTPOWTENCTBOTO W HEABMMMMMWTE WMOTW TIpeAK CBeTOBHaTa (MHaHcoea Kpusa. lNMpunaranara npes
NOCNeAHUTE roAMHY 1 KbM MOMEHTA KpeauTHAa NoNMTUKa NOCTaes aKUEHTa BbpXY NEepCnekTUBHU K cnabo LyikmHHu
WKOHOMWYECKW CEKTOPW, LenK NOCTUraHe Ha edexTvBHa aueepciddKauMnA, KaKTo Mo OTHOLUEHWE HAa OTPaCNoBC
No3VUMOHWpaHe, Taka W NO pasmep W CPoK, Taka Ye ga ce OCUTypW ycToiunea Da3sa 3a passutue U ga ce orpaHuym
BrMSHMETO Ha OTAEMHY @KCNO3NUUIMIK B cnpefieneH oTpachn. B peaynTar Ha TORA 1 Nopaav CHKWBABAHETO B CeXTopa
Ha CTPOMTENICTBOTO WM HEABIBKAMMTE MMOTW, HEraTUBHWTE edeKTW NMOCTeNeHHO Ce MWUHUMMW3MpExa W JenbT Ha
HeoDCNY)KBaHWTE kpegumy Hamans ¢ Had 19 NPoLEHTHWM NyHKTA npes nepuoaa gexemspy 2017 - mapt 2026 1. 3a
noaobpsBaHe XKauecTEOTO HA KPeAUTHUA nopTdelin Bavkarta W3rOTBM ¥ NpAnara CTPaTerds 3a yNpaeneHWe Ha
HeoDCNyKBaHWTE EKCNO3ULIAN, BKFHOUBALILATA OETAWNHA TPUrOAWILHAE ONepaTUBHA NPOrpaMa, MaMbMNHEHUETO Ha KOATO
ce crnegun v KOHTPONUPE OT YNpaBuTeNHUTE OPraHn W ce NpunaraT aaekBaTHY Npoueaypy 3a KoHTpon. CTpaTtervsaTa 3a
yrpaeneHue Ha HeoBcnyxBaHKuTe eKCnos3nLYM NOANEXKW Ha XerofeH Npernes v akTyanuiauns oT yNpasuTenHus n
HaA30pHWA opraHk Ha badkarta. PaspaGoTeaHuTe perynsipHu BLTDELMHW aHamMW3aW W KOMNNEKCHU CTPec TEeCTOBRe
cnocobCTBAT 38 HABPEMEHHO OLEeHABAHE Ha etheKTUTE OT BB3MOXHO BroWasaHe Ha BW3HEC cpeaata Bbpxy
nopTdieiina Ha BaHkaTta.

Kem 31.03.2026 r. npuTexxaBaHuTe ALMNTOBK U KANMTANOBK (DUHAHCOBY GKTUBW, OTYMTAHN 110 CNpaBeannBa CTOWHOCT
B Apyr eceoBxeaTeH [oX04, ca B pasmep Ha 129 mnd.espo wn 6.7% ot obLyo akTuen npu 88 MaH.eepo u aan 6% B
kpas Ha 2025 r. NopTdentT UeHHn khuxa oTuuTaHu npes OB e cdopmupaH o7 62% MbpBOKAYECTBEHW ObDHKaBHMN
LUeHH# kHwxka Ha Penybnuka bbnrapua, 30.4% nbpBOK3YECTBEHM ALPKABHU LIEHHU KHIDKA Ha UyKOECTpaHHW
npaeuTencTea 1 7.6% kopnopatueuu oSnurauuu Mpes otdeTHua nepuos 8 BAKE ca sakyneHu Tpu emucun ¢ obLy
HomuHan 23.6 mNH.eBpo Ha Penybnuka Berrapus U Yetpy emucun ¢ obLy HoMuHan 25 MiH. gonapa Ha CALLL Mpes
ChilUs Nepros ca nagexupanu tpyu emucum Ha CALL sa 25 mnH.nonapa, eaHa eMUcKA Ha Penybnuka Bonraprs ¢
HOM. 6.4 MnH.€Bpo 1 ca NPoAASEeHK KOpPNoPaTUEHM oBnurauuu 2a 4 mnu. espo. MMpes oTYeTHUR nNepro ca nobasenn
u wueecTMUMUTe B LIK oTunTanu no cnpaeseanuea crolinocT B [pyr scecOxeaTed goxon Ha Tokyaa BaHk B pesyrrart
Ha ocblyecTBeHaTa npes sHyapu 2026 r. nokynka Ha 100% oT kanutana Ha Tokyaa bask, sxmouBay HLArapcku
AbPXEBHW 00NuUraunm B eBpo B pasmep Ha 7.3 MIH.eBpo, Yy HAECTPAHHA ALPKARHK oBnurauun B €spo B pasmep Ha
4 MIH.@BPO, YyXKAeCTpaHHW AbpXKAaBHM 00NUraumu B LATCKM A0Napn B pasmep Ha 8.4 MAH.€BPO 1 KOPNopaTUBHK
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obnurauwn B éspo, B pasimiep Ha 8.1 MfiH.eBpo. KanuTanoeute MHCTPYMEHTM Ca B pasmep Ha 2.7 MIMH.eBpo W BKMioYaaT
yuactue B bOb 3a 322 xun.eepo {314 xun.espo kom 31.12.2024 1), akunu B 4pYKECTBO 3a NNaTEXHK yoryri 3a 1 859
xun.eepo lNedHetuke Al n ap., akuun Ha SW.ILF.T. SC 47 xun.eBpo 1 axumu B OpywecTso 3a paspaBotka u
YNPEBNeHUe Ha eNeKTPOHHI CUCTEMU B IPAACKUS TPAHCTOpT n napkupare Tukcn Al 3a 500 xun.espo.

Kbm 31.03.2026 r. nopTdeinbT OT ABNIOBI UHCTPYMEHTH, OTMUTaHM N0 aMopTH3Npata CTONHOCT, BKMNIOUBa obBnuraLum
Ha GbArapckaTo W YyXJeCTpaHHM NpaBUTeNCcTBa ¢ (MRCMPaKK NNaLaHna 1 MaTtypuTeT [pes NLPBOTC TPpUMeceume Ha
2026 r. B BAKE nageskupar egHa emvcus ¢ HomwHan 5 wmnH.eBpo Ha Penybnuka ®paHuva v ca npogaseHu
KopriopaTtveHW obrmralmm 3a 3a 5 MNH.eBPO, KaTo NopThefinbT & AoNbIHEH € ABE BMWCUK 8MEPUKEHCKA JbpXaBH
LeHHW KHWxa ¢ 00wy, HommHan 10 mnH.w.aonapa. MNpes chlyMs Nepro ca AoBaBeHn i MHBECTULMUTE B LIGHH KHWKE,
OTHUTaHN MO amMOopTU3MpaHa CToRHOCT Ha Tokyna BaHk EAJl B peaynTaT Ha ocblUyecTBEeHaTa npes adyapy 2026 r.
nokynxa Ha 100% ot kanuTana Ha Toxyga BaHk Afl, BkniouRal GbIrapeky BbpxaeHy oBnurauni B eBpo B pasmep
Ha 3.1 MNH.€BPO, YYKASCTPAHHN AbpXaBHu oBnuraumu B eBpo B paamep Ha 4.7 MITH.eBPO U YYKASCTPAHHY SbpXasHA
ofnuralye B waToky Aonapu B pazmep Ha 5.3 MnH.eBpo. B peaynTar Ha Tosa kbM 31.03.2026 r. nopTdeinsT oT
ABNrOBK MHCTPYMEHTH, OTYHTaHK MO aMOpTU3NpaHa CTOMHOCT & B pa3vep Ha 97.4 MnH. eBpo npy 84.7 MIH. eBpo B
kpas Ha 2025 r. unu pseT 0T 14.9%. B kpas Ha mapT 2026 r. gentT oT obLWo akTvew goctira 5% npu 5.8% B kpas Ha
2025+

OT HavanoTto Ha 2020 r. B no3nuUws ,PUHAHCOBKM aKTWUEX NO CrpaBeanuBa CTOAHOCT B nevanbaTa wnu sarybata® no
pelweHne Ha PbKOBOACTBOTO ce oT4mMTa npuTexaeaHaTa oT BAKE Al uHBecTuUMA B akuum Ha Visa Inc. npnaobuta
KaTo peaynTaT oT uneHcTRoTo Ha BAKE puB VISA Europe, kosATo ctaHa cobeteerocT Ha VISA Inc. Tasw uxsecTuUmna
C& OLUEHABA MO CrpasefnnBa CTOAHOCT ¢ OTpasaBaHe Ha npomedwTe B nedanbara wnw aarybata 2a nepuoga.
MbpeoHavanHo npuactuture 560 6p. npuBMnerMpoBaHy akumy knac C NOANEXAT HA 334 LMKUTENHO KOHBEPTUPAHE B
0BMKHOBEHM AKUMK KAC A MNK NPUBMNETMPOBEHN aKUMK cepurs A, KbOETO € NPUNOXUMO/ B pavxuTe Ha 12 roguiwen
nepuog, no onpefeneH KoehuLMEHT, KORTO NOANEXN Ha NPEPa3rNeXAaHe U KOPEKLIMA BbE BPEMETO NPK onpeasneHn
YCnoeua. HosonspageHnte akumn knac A, He ca 06eKkT Ha pecTpyKLMM U MOraT fa BbgaT CEOBOAHO NPexBLpsHI.
Cnpasegnueara CTOMHOCT Ha MHBECTVUMATA BbE VISA Inc. xem 31 mapt 2025 r. pbanuaa Ha 915 xun.espo npu 1 042
XUN.€BPo Kbm 31.12.2025 1.

Kom 31 mapt 2026 r., Mpynata oTuuta ¥ ApYyrd Tbpryemu akuuy no crnpaeBeAnuea CTOWHOCT npes nevantarta unu
sarybara, B pasmep Ha 368 xun. eepo, kouTo Gaxa npuACGUTY B pe3ynTaT Ha oCbLUecTBeHaTa npes AHyapn 2026 r.
nokynka Ha 100% ot kanuTtana wa Tokyaa 6ank Afl. TsxHaTa cnpaeednuea CTORHOCT e onpegeneHa Ha H6asa nasapHu
KOTWPOBKK KbM JaTaTta Ha oTyeTa.

Koxconuanpanm oTieTu ce uaroTeaT 2a [pynaTta Ha BAKB, kosaTo kbm 31.03.2026 r. BKIOYBA TPY AbLLEPHK ApYXecTEa
- BAKBE dannenc EAJ, BAKE Tpeiia EAL u Taokyaa bank EAJ, kouto BAKE npuTexaea usuano.

Mpy W3roTeAHe Ha KOHCOMMAMPAHWTE cW OTYeTH [pynata npunara W3UCKBAHWSITA HA NPUNOXAMATE CUETOBOGHU
craHaapTu. Kem faTata Ha npugobuBaHe AbLUepHUTE APYXECTBa C8 OTYATAT MO METOAA Ha MOKYNKaTa, ChbrNacHo
MC®O 3 BusHec komBuHauwu. PenyTauusTta, BL3HMKBAWA B pesyntar Ha Guadec komBuHaumu, ce oTpaasea B
KOHCOSINAMPAHNA OTYET 3a (DAHAHCOBOTO CBLCTOAHME M HE C& aMOopTU3anpa, a camo moxe Aa ce obesueHsBa no pega
va MCC 36 OBesueHka Ha akTUBU NPK HANMYME HA MHAMKALUMK 32 ToBa. B npoueca Ha KoHCOMMAALMS Ce enUMUHNPET
pes3ynTaTuUTe W canaarta no BhTPELHO-TPYITOBU CAENKN U pasdeTw.

CbBMECTHO NpeanpusTMe € APYKeCTBO, B KOBTO LBE WM MOBEYe CTPaHW MMAT ChbBMECTeH KoHTpon. ChBMecTHo
KOHTPONWPEaH aKTHB € CLBMECTHO NpeanpPuaATWe, B KOETD CTPaHUTE NPUTEXaBalll CbBMECTEH KOHTPON BbPXY
LEMHOCTTa, UMAT NpaBO BbPXY HETHUTE My akTMBK. ChEMECTEH KOHTPON € ypedeHoTo NOCPencTROM SOrogop
CrofensaHe Ha KOHTpONa BbpXY AaAeHO ChBMECTHO APeANPWATAE, NPU KOETO DEeLUSHUATa BbLE BPb3Ka Cbe
CBOTBETHUTE ASNHOCTM M3MCKBAT BAMHOOYLIHOTO CbIMacue HA CTPaHUTE CbC CHEMECTEH KOHTPOM, T.€. HUTO eAHa
CTPaHa He MOXE [18 KOHTPONMPA [PYKeCTBOTO CAMOCTOATEMHO.

MpynaTa oT4MTa KaTo CbBMECTHO NPeAnpUATUE WHBECTULMOHHWA oHg - AW [IN EC ®ona AJl, ch3naneH npes 2019
I. KaTO ChbBMECTHA MHBECTULWA Ha AbilepHoTo ApyxecTso ,BAKE daiiHeHc” EAL v Haii-ronemus gkunoHep 8 BAKE -
LCUECAME®D” AQ.

MbpBoHavanto, HBeCTULMATa e 0TYeTeHa Mo LieHa Ha NpuactuBaHe, a BNOCNEACTBUE @ KOPUTMPaHa B CLOTBETCTBUE
C HECTLNUNNTE NPOMEHN B [I8Na Ha NHBECTMTOPA B HETHUTE aKTUBWN Ha APYIKECTBOTO Cref NpUactuUBaHeTo f, KaKTo 1
C yCcTaHoBeHaTa obesueHka.

Kem 31 gekemepu 2023 r. PhKOBOACTBOTO, Crie] HAMPABEH aHaNU3 Ha ChCTOSHMETO HA MHBECTULIMATE Ha A W EC
®oug ALl v pesynTatuTe OT AERHOCTTA, W C OMel OrPpaHNHEHUTE BL3IMOXHOCTW 33 MONOXWTENHO pasBUTHe, Bae
peLeHre Aa NpUCTLIM Kb 0cBoBoXaaBaHe OT MHBECTULMUTE M CLBMECTHO C APYTUS akuMoHep Aa W3roTBK NMaH 3a
foBpoeonHa nukeuaaums Ha AR On Ec ®ona ALl. Kato pesynrar ot Toea pelwerne, GanaHcopata CTOMHOCT Ha
WHBECTUUMATA € HamManeHa Ao Hyna. MNpes 2024 r. e waroTeeH nnaH s3a gobporonka nukeMaauuws. Ha 15 oxtomepu
2024 r. B TProBCKWA PErMCTbP & BNMCaH CTapThT Ha rnipoueaypata no AobpoeonHa Nukenaauws Ha A Qu Ec dong
All. Kom 31 mapt 2026 1. nNaHsT & B NpoLec Ha U3nbiHeHue kaTo [IpyKecTBOTO HE M3BLPLIBA OnepaTHeHa DeNHOCT.

Kem 31.03.2026 r. BzemanmnaTa oT GaHky ca B pasmep Ha 34.6 mnH. eBpo u saemat aan 1.8% o1 oBwo akTven npw
36.1 mnH. espo U asn 2.5% B kpaa Ha 2025 r. OveTeHoTo Hamanew e ot 1.5 MIH. eBpo cnpamo kpas Ha 2025 1. e
hopMUPaHC OCHOBHO OT YBEMWYEHWE NPW ASAO3UTH Ha BKIAHE ¢ 1.6 MIH.€BPO W HAManeHne Ha CPOYHN ASNO3UTH ©
3.1 mrH. eBpo.
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[fapuyHVTE CpRACTEa B Kaca W aBoapuTe, AbpKaHu B LeHTpanHaTta 6aHka ce ysenuuaear ¢ 93.8% ac 448.7 MnH. eBpo
B kpaA Ha mapT 2026 r. npu 231.5 MnH.espo B kpaa Ha 2025 r., a AenbT UM B 0DLLO aKTWBKM BbanK3a Ha 23.3% npw
15.9% B kpad Ha 2025 r. OT4eTEHOTO YBENMYEHNME OCHOBHO € Ha cpeacTBaTa No pasnnalartendu cmetkn 8 BHE.

Mputexaeanute oT BaHkaTa MaTepuarniy U HeMaTepuanHy JbAroTpanHy akTUBY Ce YBenuUYasaT CnpamMo Kpas Ha
2025 r. ¢ 2,02 mnH. eBpo Ao 7.7 mMrH. eBpo no BanaHcoBa CTOWHOCT, 8 OenbT M OT obLLC aKTWBM Bhanuaa Ha 0.4%.
Kbm 31 mapT 2026 r., I'pynaTta oT4MTa HOBW AbNroTpaiHu akTuen, ¢ BanaHcoea CTOMHOCT 2,4 MIH. €BPO, KOWTO ca
npuaobuTh B pes3ynTaT Ha ocbluleCTEEHaTa Npes sHyapu 2026 . nokyrka Ha 100% ot kanutana Ha Tokyna GaHk Afl

Kbm 31.03.2026 r. npupobutnTe aktuen, knacndLUMpaHu KaTo ,aKTUBY 3a Npoaaxba® n MHBECTULUMCHHW uMoTK®, ca
¢ obu pasmep Ha 38.9 mnH. eBpo UK 2.2% ot ofle akTuen nNpu 32.4 MrH. eepo unn 2.2% oT o6L0 3KTUBM KbM
31.12.2025 r Npes oTyeTHVA nepwop MpynaTa e npoaana HeABKKKMIA UMOTK, KNAacUULIMPaH KATO MHBECTULIMOHHN
¢ BanaHcoea cTofiHocT B pasmep Ha 401 xun. eapo. Kom 31 mapt 2026 r., Mpynata oTyuTa HOBM MHBECTULMOHHU
WUMOTH, B pasmep Ha 2,836 xwn. eBpo, KOWTO ca NpuacbuT B peaynTaT Ha OCbLUECTBeHaTa npes aHyapu 2026 r.
nokynka Ha 100% ot kanwTana Ha Tokyna G6anx AL MNpes oT4eTHUA neprog MpynaTta e NpoJana HeABKNMY UMoTY,
KNacuOULIMPaH KaTo NHBECTULMOHHK ¢ BanaHcoBa CToMHOCT B pasmep Ha 401 xun. espo. Kem 31 mapt 2026 r.,
I'pynara oT4WTa HOBM VHBECTULIMOHHW UMOTW, B pasmep Ha 2,836 xun. espo, KOMTO ca npugoBuTy B pesynTaT Ha
ocbilecTBeHaTa npes aHyapn 2026 r. nokynka Ha 100% ot kanuTana Ha Tokyaa BaHk ALl

[eiHocTTa No peanuaauysaTa Ha NPUAOSMTUTE AKTUBK, KAKTO W YNPABIEeHWeTo U AAMUHUCTPUPAHE Ha CHRLTCTBALLMTE
JefiHocT, ce obenyxXea U PHKOBDAM OT crleuuanuanpaH oTaen b badkarta. 3a nocTuraHe Ha 3anoXeHWTe Lenu 3a
peanusauust Ha npuacBuTUTe akTueK baHkaTta MSFOTBS W MpuUNara CTPaTervs 3a yrpaeBnsHIe Ha akTVEBHM - npuaoButi
ofearedeHns OT HeoOCHyXBaHW EKCTIO3WUMM, BKNICYBALLA JeTainHa TPUroQWIHA ONEpaTWBHA nporpama,
U3NBLIHEHNETO Ha KOATO C& Creau ej?xomponmpa OT yNpasuTenyuTe opranu. CTpateryaTa 3a ynpaeneHue Ha akTueu
- nNpuaodut obesneueHna 0T HEODCNYXBaHM EKCMOSVLIMK MOANEKWN HA EXErofdeH npernea M akTyanusaums of

YNPaBUTENRYA W HAA30PANA ofiraHK Ha BaHkaTa.
o e ld A%

Anekcanep J¥MuTpos TNopeta Meuroposa
HanbnHuTengH op WanwnuvreneH aupeiTop
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