YBaxaemu akumnoHepwm,

Mpes3 nbpBaTa nonosuHa Ha 2026 r. bvnrapo-amepukaHcka kpeautHa 6aHka ALl (BAKB, baHkaTta) npoabnxasa Aa
onepwupa KaTo yHMBepcarnHa Tbproscka 6aHka, cneunanuavpaHa B nogkpenarta Ha 3erieHata MKOHOMMKA, YCTOMYNBOTO
3emMefienve 1 yCToOMYnBOTO MKOHOMUYECKO pasBMTME U Npeanara nbiiHa rama oT 6aHKOBM yCryru, BKI. oMHaAHCMpaHe
Ha Marnkv U cpegHu npeanpuatus, uHaHcupaHe Ha uandecku nuua Ypes npeanaraHe Ha pasHoobpasHu NpPoayKTu
B cdeparta Ha XWUMULLHO 1 NoTpebnTenckoTo KpeanTupaHe, TpaH3aKLMOHHO BaHKnpaHe 1 JOKYMEHTapHU onepaumu,
pasnnawartenHu ycnyrm 3a ousm4ecku 1 lopuamyecku nuua v apyrmu 6aHkosu ycnyru. . baHkaTa ce ctpemn Aa oTroBaps
Ha KIMeHTCKUTe NoTPeBbHOCTM Ypes npeanaraHe Ha KoMnneKkceH Habop oT 6aHKOBM YCNyru, MOCPEACTBOM CbBPEMEHHN
TexHonornu 3a 6aHkupaHe ¢ uen Ada paslwmpsiBa KnueHtckarta cu 6asa.

Mpes otyeTHMA nepwog Ha 12 aHyapwu 2026 r. BAKB npnaobu 100 % ot kanuTana Ha Tokyaa bank EALl. B npouec e
npoueaypa no BnveaHe Ha Tokyaa bank EALl B BAKB, BknounTenHO 3a nonyyaBaHe Ha HEOGXoANMUTE perynaTopHu
ofo6peHrus.

KbM kpasi Ha oTyeTHMA nepuog BaHkata nma Tpmu 100% avwephn gpyxectBa — BAKB ®anHeHc EALL, BAKB Tpewng
EAL v Tokyna Bank EA[, kouto chopmupart pynata Ha BAKB (,[pyna Ha BAKE®).

MkoHoOMMUYecKU nperneg

BbHwHa cpena

PbcTbT Ha cBeTOBHaTa MkoHoMuKa npe3 2025r. ce oyakBa Aa gocturHe 2,7% BBbMNPEKU YBENMYEHNETO HA MUTaTa U
BMCOKaTa reononmntMyecka HecurypHocT npes nocnegHute 12 meceua. To3n temn 6u TpsabBano ga ce 3agbpxu
cpaBHUTENHO cTabuneH go 2027r. B cblLOTO BpeMe UHdnauusaTa B NoBeYeTO CTpaHu ce 3abaBs, npubnuxasanku ce
00 uenuTe Ha LeHTpanHuTe 6aHKkn, a UHBECTUTOPMTE OTHOBO MOKa3BaT Npu3HaLM Ha eydopus.

MkoHoMuMKkaTa Ha eBpo3oHaTa (6e3 konebaHudATa B AaHHUTe 3a MpnaHamsa) otbensasea yMepeH pacTex npes nbpBoTo
Tpumeceudne Ha 2026 r., nogkpeneH oT BbTPELUHOTO TbpceHe u nsHoca. C n3byxsaHeTo Ha BoHaTa B brnv3kmsa natok
KpaTKOCPOYHUTE MOKa3aTenu 3a akTUBHOCTTa HamanseaT OT MapT Hacam, KOeTo MNokasBa crnaj B pasxoauTte 3a
notpebneHve, BnollaesaHe Ha HarnacuTe u yabikaBaHe Ha CPOKOBETE 3a JoCTaBka OT gocTaBumuute. BaeTtn 3aegHo,
Te3n npolecun nokaseaT, 4Ye BoWHaTa B Bnuskns M3Tok oka3Ba HeraTVBHO BNWUSIHAE KakTO BbpXy TekyllaTa, Taka u
BbPXy OYaKkBaHaTa akTMBHOCT. BriowaBaHeTo Ha obLMTe Harnacu ce AbImKM B rofnsiMa CTeneH Ha JOMakuHcTBaTa u
Ha cekTtopa Ha ycnyrute. B cpegHocpodeH nnaH BbTPELIHOTO TbpceHe TpsbBa ga Obae NOAKpeneHo OoT
Bb3CTaHOBSIBAHE Ha peanHuTe A0X0An, CTUMYNMPaHO OT cnajaluuTe LeHN Ha eHepruaTa, yCToMYnBmMS nasap Ha Tpyaa
W HapacTBallUTe MpPaBUTENCTBEHM Pa3xOAuM 3a MHAPACTPYKTypa M oTbOpaHa. Hapen ¢ Te3n daktopu ce ovakea u
yBEMMYEHME Ha UHBECTULMNTE, CBBbP3aHM C U3KYCTBEHMS MHTENEKT U eHepruinHma npexod. Tasu nepcnekTnea Hamupa
KaTo LANo OTpaXeHwe B MaKpOMKOHOMUYECKMTE MPOrHOo3M 3a eBpO30HaTa OT toHuM 2026 r. Ha ekcnepTuTe Ha
EBpocuctemaTa, KOMTO NpeaBwxaaT cpedeH roamileH pactex Ha peanHus BBIM ot 0,8% npe3 2026 ., 1,2% npes 2027
r.n 1,5% npe3 2028 r. B pesyntat nporHo3aTta Tbpnu neka Hu3xoasiwa pesusms 3a 2026 r. n 2027 r. n otpassisa no-
0Ce3aeMoTO BNUsIHE Ha BOWHaTa BbpXy NasapuTe Ha CypOBWHW, peanHWTe OOXOAM U [JOBEPUETO B CPaBHEHWE C
npegvwiHara.

[MasapbT Ha Tpyaa ocTaBa yCTOMYMB, KaTo Npe3 MbPBOTO TpUMECeUMe ce Cb3aaBaxa AOMbIIHUTENHM paboTHM MecTa,
Makap 1 ¢ no-6aBeH Temn B CpaBHEHWE C YeTBBLPTOTO Tpumeceudme Ha 2025 r. PaBHuweTo Ha 6espaboTnua octasa
HWUCKO, HO Cb3faBaHeTO Ha paboTHM mMecTa ce 3abaBsi, @ TbpPCEHETO Ha paboTHa pbka NPOAbINKaBa Aa HamarnsBea.
PaBHuweTo Ha 6e3paboTtuuaTa e 6,3% npe3 mapT u anpun, ocTaBaku KaTo LUSNo cTabunHo Ha ToBa paBHULLE OT
cpenata Ha 2024 r. Bvnpekn 4ye obwmsAT 6pori oTpaboTeHn YacoBe HamansBa ¢ 0,2% Ha TpumeceyHa 6a3a, npes
NbpBOTO TpMMece4me Ha 2026 r. 3aeTocTTa Npoabixasa Aa HapacTBa, NoAKpeneHa OT yBenuyaeallaTa ce paboTHa
cvna. Mo To3n HaunH cpegHuAT 6polt oTpaboTeHU YacoBe Ha HaeTo nuue Hamansea. Bbnpeku ToBa TEMNbT Ha
Ccb3gaBaHe Ha paboTHM MecTa ce 3abaBs gonbnHuTenHo Ao 0,1% Ha TpumeceyHa 6a3a u 0,5% Ha roguwHa 6a3a B
HayanoTo Ha 2026 r. cnea yeenudeHus ot 0,7% npe3 2025 r. NocteneHHOTO 3abaBsHe Ha pacTexa Ha 3aeTocTTa
oTyacTM OTpassiBa NpoAbInKaBalloTO oTcrnabsBaHe Ha TbpceHeTo Ha paboTHa pbka. [poueHTBT Ha cBobogHMTE
paboTHM MecTa oTbensi3aBa HU3XoAdALA TEHAEHUUSA OT BTopaTta nonosuHa Ha 2022 r. Hacam. Crnepa neko nokaysaHe B
Kpasi Ha 2025 r., 06ycnoBeHO OT pa3BUTMETO B CTPOUTEINHMS CEKTOP, TOW cnaja A0NbIHUTENHO A0 2,2% npe3 NbpBOTO
Tpumecedne Ha 2026 r. TeHOoeHUMUTE B OTAENHWTE CEKTOPU Ce pasnuyaBaT npes3 rnocrefHata roavHa, kato
cBobogHuUTE paboTHM MecTa B CTPOUTENCTBOTO Ce yBENuYyaBar, a Te3u B CEKTOpa Ha Na3apHUTe yCryru u UHAycTpusita
npoabrxasaT a HaMansear.

MogvwHaTta obwa uHdbnaumsa B eBpo3oHaTa, M3MEPEHa C XapMOHM3UPaHUS MHOEKC Ha NoTpebuTenckute ueHu
(XWMLU), e c 1,2 npoueHTHU NyHKTa Hag cpegHocpoyHarta uen ot 2%. MNpe3 man 2026 r. nHdnaumaTa, nsmepeHa ypes
XWUML B eBpo3oHaTa ce noeuwaea Ao 3,2% cnpamo 3,0% npes anpun. ToBa yBenm4eHve ce AbIDKU Ha No-BMCOKaTa
MHNaums npu ueHnTe Ha eHeprusTa n XUNML nHdbnauusata 6e3 eHeprust U XxpaHu, AokaTo MHnaumsTa npu xpaHuTte
HamansBa. FoANWHUAT TEMN HA U3MEHEHNE Ha LEHUTE Ha eHeprusTa ce noBuwaBa HesHaunTenHo Ao 10,9% npes
man cnpsimo 10,8% npes anpwurn, kKoeTo oTpa3ssiBa 3acunBall ce 6a3oB edpekT, 4okaTo eHeprunHaTa uHdnaumsa cnaga
¢ 1,1% Ha meceyHa 6a3a. MiHdnauusaTa npm xpaHuTe ce NoHwkasa oT 2,4% npe3 anpun o 2,0% npes maii. B pamkute
Ha KOMMOHEHTA Ha XpaHuTe MH(pnaumaTa KakTo 3a npepaboTeHnTe, Taka 1 3a HenpepaboTeHUTE XpaHU ce NMOHMKaBa
npes cblunsi nepmnod. FoauLWHNAT TeMN Ha U3MEHEHME Ha LeHUTe Ha npepaboTeHnTe xpaHu cnaga oT 4,6% Ha 4,2%,
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a To3un Ha HenpepaboTeHute xpaHu — ot 1,6% Ha 1,1%. XUTML nHdnaumata ce nosuwasa o 2,5% npes man cnpsmo
2,2% npes anpwn B pe3ynTaTt Ha No-BMcoKaTa MHnaumsa KakTo Npy HeeHeprumHMTEe NPOMULLINIEHW CTOKW, Taka v npu
yenyrute. MHdpnauusta npu HeeHeprmHuTe NpoMULLINEHN CTOKM ce nosuwasa cnabo ot 0,8% npes anpun Ha 0,9%
npes3 maw, a 3a cblima nepuog npu ycnyrute - n ot 3,0% Ha 3,5%. Cnopes MakpOMKOHOMWYECKUTE MPOrHO3n Ha
ekcneptuTe ot EBpocuctemarta ot toHm 2026 r. obwiaTta uHdnaumsa ce npeapmwkaa aa 6vae cpegHo 3,0% npes 2026
r., cneg koeto aa ce noHwku go 2,3% npes3 2027 r. n oo 2,0% npe3 2028 r. B cpaBHeEHWE C MaKPOMKOHOMUYECKUTE
nporHo3n Ha ekcneptute Ha ELIB ot mapTt 2026 r. 3a eBpo3oHaTa, obwarta uHdnauusa npes 2026 r. n 2027 r. e
peBuM3upaHa Harope nopagu no-B1ucokaTa AUHaMuka Ha eHepruiHUTe LieHU, KOSATO 40 M3BECTHa CTENeH ce oYakBa Aa
ce 0Tpasu BbpXy UHdnauusaTa npu xpaHute, cTokuTe u ycnyrute. MNoBuleHnTe puckose 3a MHpnaumaTa oTpasssaT
nocneanuuTe ot BoMHaTa B brninskus natok.

Bbunrapusa

PeannusT pactex Ha BBI1 npe3 2025 r. poctura 3.1%. 3a 2026 r. ce o4akBaT HMBa OT 0Komno 2.6%. PactexsbT Ha
notpebneHneTo Ha [OOMakvMHCTBaTa LWe ce 3abaBu B CLOTBETCTBME C MO-crnaboTo HapacTBaHe Ha peanHus
pasnonaraem goxog. [pu nHBecTnUMMTE CbLLO Ce NpeaBuKaa NO-HUCHK TEMMN Ha yBenu4deHune cnpsimo 2025 r. OT egHa
CTpaHa ToBa ce obycnaBss OT AMHamMuKaTa Ha nybnvyHUTe MHBECTULUK, a OT Apyra ce ovaksa 3abaBsiHe Ha pacTexa
Ha YacTHUTE MHBECTMLMM NOopaau NoBuLIEHaTa HECUIYPHOCT U OYaKBaHUS 3a M3BECTHO oTcnabBaHe Ha CTpouTenHa
aKTMBHOCT, BbB Bpb3Kka C Beye HabnogasaHUTe NpusHaum 3a oxnaxaaHe Ha TbpceHeTo Ha xunuwa. o oTHoweHue
Ha M3HOCa Ha CTOKM Ce OYaKBa Bb3CTaHOBSIBAHE HA pacTexa npeaBua U34eprnBaHeTo Ha oTpuLaTenHUTE eqHOKpaTHU
edeKkTM OT BPEMEHHOTO OrpaHMyaBaHe Ha MpPOM3BOACTBOTO B HAKOM OCHOBHM u3HocuTenu npe3 2025 r.
ChblueBpeMeHHO, Bce olle criabaTta nkoHoMudecka aktusHocT B EC v oTpuuatenHnTte edekTv BbpXy MexayHapoaHaTa
TbproBusATa, B pe3yntaT oT KoHdnukta B bnmskua M3Tok, we orpaHnyat Temna Ha pacTex Ha M3Hoca Ha CTOKM [0
3.1%. [lpe3 2027 r. ce oyakBa pactexbT Ha BBl ga gocturHe 2.5%. M3HOCHT e ce yckopy ¢ HOpManuanpaHeTo Ha
MexayHapoaHaTta cpefa, a pacTexsT Ha noTpebneHveTo neko we ce 3abasu. Ovaksa ce u no-cnabo HapacTBaHe Ha
uHBectTuuunte. [lMogobpeHneTo Ha BbHLWHATa cpeja M MNOBMLUEHMETO Ha WM3HOCA Le OKaKaT MNOSMOXUTENHO
Bb30ENCTBME BbPXY YACTHUTE MHBECTMLUKN, HO TAXHOTO HapacTBaHe HAMa HambIIHO Aa KOMMeHcHpa 3abaBsaHeTo Ha
ny6nnyHMTE MHBECTULMU Cnea MPUKIIOYBaHE Ha U3NbIHEHMETO Ha [naHa 3a Bb3cTaHOBSIBaHE M yCTOMYMBOCT. 3a
nepuoga 2028-2029 r. ce o4akBa pacTexxbT Ha MKOHOMMKATa Aa OCTaHe B paMKuTe Ha 2.5-2.6%.

Mpe3 2025 r. TeMNbT Ha pacTeX Ha 3aeToCTTa CbLLECTBEHO Ce yBeNMYyaBa 1 Bb3nuaa Ha 2.2%. Cektopute, KoMTo nmat
OCHOBEH MPUHOC 3a yBenu4yaBaHeTo Ha 6post Ha paboTHUTE MecTa B MKOHOMMKATa ca CTPOUTENCTBOTO M ycnyrute. B
CbLLOTO BpeMe CnaabT Ha 6pos Ha 3aeTuTe B MPOMULLNIEHUS N arpapHUs CEKTOpY NpoabinkaBa TeHaeHumusTa ot 2022
r. HacaM. TbpceHeTO Ha Tpyd OT CTpaHa Ha paboTtogatenute BbB BCUMYKM CEKTOPU OCTaBa BMCOKO, AOKATO
npeanaraHeTo BCe MO-TPYAHO YCMsiBa Aa ro 3a4oBONM €4MHCTBEHO Ype3 BbTPELLUHUTE pecypcu Ha nasapa Ha Tpyaa.
KoedwmumeHTsT Ha 6e3paboTtuua npes 2025 r. HamansBa A0 NCTOPUYECKN HUCKM paBHULWa (3.5%). HebnaronpuaTtHute
aemorpadCcku npouecy AOMbIHUTENHO LLIe OrpaHnyaT npeanaraHeTo Ha TPyA npes cnefgalumTe roguHu. MNpes 2026
r. TEMNbT Ha pacTexX Ha 3aeTuTe B MKOHOMMKaTa LWe ce 3abaBu Ao 0.6%. Bbnpekn NporHo3vpaHOTO MOCTOSIHHO
HapacTBaHe Ha 3aeToCcTTa B MKOHOMMKaTa n3aMeHeHusiTa B 6espaboTtuuarta ce oyakea ga 6baat MuHumanHu. Cnopeg
HacTosiaTta nporHosa koeduUMeHTLT Ha Ge3paboTunua ce ovakBa Aa Hamanee go 3.4% npes 2026 r., a npes
cnegBawmTe TpPU TOAMHU ce o4vakBa fa ce konebae OKoMo ToBa AOCTUrHATO HUBO. HOMMHaMHMAT pactex Ha
KOMneHcauusaTa Ha eguH Haet gocturHa 10.4% npe3 2025 r. Mpe3 2026 r. ce oyakBa 3abaBsiHe Ha pacTexa Ha
aoxoaute OT Tpyd, KaTo B HOMWHANHO W3paXXeHWe TemnbT Ha MoBuWEHWe € oueHeH Ha 8%. PeanHaTta
npou3BoANTENHOCT Ha Tpyaa ce yBenm4yasa ¢ 0.9% npes 2025 r. Ot 2026 r. cbe 3abaBaHeTO Ha pacTexa Ha BBl ce
o4akBa M No-4yBCTBMTENHO 3abaBsiHe Ha pacTexa Ha 3aeToCTTa, KOEeTOo Lie AoBeAe A0 YCKOPEeHWEe Ha pacTexa Ha
Nnpou3BoAnUTENHOCTTA Ha Tpyaa.

Bcnencteue Ha BoeHHWSt KOHNUKT B Bnunsknst natok 1 6noknpaneTo Ha OpMy3kusi TPOTOK U CBbP3aHOTO C TOBA PSA3KO
noBuLLIEHNE Ha KOTUPOBKUTE Ha CypoB NeTpon u npupofeH ras npe3 mapT 2026 r., nporHosaTa € 3a CbLeCTBEHO
YCKOpPEHUe Ha TeMmna Ha uHdpnaumsa B ctpaHaTta. CpegHorogmwHaTa nHdpnaums npes 2026 r. ce ovaksa Aa ce NoBuLIn
0o 4.3% cnopen XUMML, a HapacTBaHeTO Ha NOTPeOUTENCKNTE LEeHU B Kpas Ha rogvHaTta Aa Bbanese Ha 5.2%, npu
3.5% xbm gexkemBpu 2025 r. Ha rogvwHa 6as3a. BbB Bpb3ka C akTyanHuTe [OMyCkaHUA 3a AMHaMukata Ha
MeXOyHapoAHUTE LieHM 1 BanyTHUS Kypc eBpo/aonap, O4akBaHUsiTa 3a LEHUTE Ha TPaHCNOPTHUTE ropuBa e Te Aa ce
nosuwar ¢ manko Hag 20% B kpasi Ha 2026 r. Bbnpeku CbLUECTBEHWUSI NMPUHOC HA EHEepPrunHUTE CTOKM, GasucHaTta
WH(NaUMsa 1 B YacTHOCT yCryrte 3anassaTt BoAeELUUsi Y NPUHOC 3a hopMumpaHe Ha uHdnaumsaTa, KoeTo npoustuya
OT OEeNCTBMETO Ha BbTPELUHN hakTopu OT CTpaHa Ha nas3apa Ha Tpy[da W npoleca Ha pearnHa KOHBEepreHuusi, Kato
MOXe [a Ce O4YakBa W MPWHOC MO FMMHUS Ha BTOPUYHU €(EKTM OT MOBULIEHUTE LEHW HA EHEPryiHWUTE CTOKMW.
CpegHoroguwHaTa nHgnauusa 3a 2027 r. ce oyakBa ga 6vae 3.8%, cnep koeTo we ce 3abasu Ao 2.5% npes
cnefBalyTe ABE roOuHM.

OCHOBHM MaKpPOMKOHOMMYECKN NoKasaTenu

OTYeTHN AaHHU* MporHosa
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OcHoBHY MaKpouKoHomMu4yeckn | 2024 2025 2026 2027 2028 2029
nokasarenu

MexayHapoaHa cpepa

CeeTtoBHa uWKOHOMUKa (peaneH | 3,3 3,5 3,1 3,3 3,2 3,2
pactex, %)

EBponeiicka ukoHommka — EC | 1,1 15 1,2 1,6 1,5 15
(peaneH pacTex, %)

BanyTeH kypc w.4./eBpo 1,08 1,13 1,16 1,15 1,15 1,15
Llena Ha netpon  "bpent" | 80,7 69,0 83,9 77,3 73,7 72,4
(w.n./6apen)

LleHa Ha HeeHepruiHu cypoBuHu | 2,0 2,6 4,9 1,0 -0,9 -0,7
(B w.4., %)

EURIBOR 3m. [%] 3,3 2,0 2,0 2,0 2,0 2,0
BpyTeH BbTpelleH NpoAyKT

BBI1 (MrH. eBpo) 104 767 116 018 | 125 247 134 592 143 254 152 188
BBI1 (peaneH pactex, %) 3,4 3,1 2,6 2,5 2,5 2,6
MoTtpebnexne 4,6 7,6 3,5 3,3 3,0 3,0
Bpyto ob6pasyBaHe Ha ocHoBeH | 1,5 11,4 3,3 1,0 53 4.5
Kanutan

M3HOC Ha CTOKU u ycryrn 1,8 -2,1 2,9 35 3,1 3,2
BHoC Ha cTokn u ycnyrm 3,9 5,9 4,5 4,1 49 4.6
Masap Ha TpyAa v LueHu

3aetocT (CHC, pactex, %) 11 2,2 0,6 0,4 0,1 0,0
KoedumumeHt Ha Gespabotuua | 4,2 3,5 3.4 3,4 3.4 3,3
(HPC, %)

KomneHcauwmm Ha eanH HaeT (%) 14,1 10,4 8,0 6,4 57 5,6
Oednatop Ha BBIT (%) 7,2 7,4 5,2 4,8 3,8 3,6
CpepHoroguiiHa MHcnaumsa | 2,6 3,5 4,3 3,8 2,5 2,5
(Xuru, %)

MnaTtexeH 6anaHc

Tekywwa cmeTka (% ot BBI) -0,5 -5,7 -6,2 -5,3 -5,0 -4.8
Tobproecku 6anaHc (% ot BBIM) -4,8 -8,0 -8,8 -8,5 -8,8 -8,8
Mpekn YyxgecTpaHHM uHBecTUUMn | 2,7 3,7 3,7 3,7 3,8 3,8
(% o1 BBIN)

MapunyeH cekTop

B3emanus ot npeanpusitus (%) 10,1 10,9 10,7 8,7 8,6 8,4
B3emanusa ot gomakunHcTBa (%) 20,8 211 14,5 11,8 9,9 8,8

* [pu u3zomesiHe Ha rpoeHo3Hama

23.03.2026 a.

mabnuyama ca u3nonseaHu cmamucmu4yecku OaHHU, nybrnukysaHu 00

Usmouruk: ELIB, HCU, BHB, MB®, Cb, Bloomberg, M®

leononuTuyeckaTta cutyauus B rnobaneH nnaH octasa HecTabunHa, ¢ Bb3MOXHU 3HAYUTENHU OTpULIATENHN edekTu
3a MKOHOMUKaTa Ha EBponeiickus Cblo3 U Ha Bbnrapusi, KOETO Cb3aBa CbLUECTBEHN PUCKOBE Npe[ peanvampaHeTo
Ha MaKpOMKOHOMMYecKaTa MporHo3a. PUCKbLT OT 3acunBaHe Ha HanpeXeHeTo B CBETOBHaTa Tbprosus 6v Moren Oa
Bb3NpenATcTBa pacTexa B eBpo3oHaTa, KaTo NnoTucka nsHoca 1 oTcnabea cBeToBHaTa MKOHOMMKA. Bb3MoxHO e no-
HUCKOTO AOBepve Oa Momnpeyn 3a TonkoBa GbpP30TO Bb3CTAHOBABAHE Ha MNOTPEBNEHWETO M Ha WMHBECTALMMUTE.
PeanusupaHeTo Ha Tean puckose Guxa 4oBeny 40 No-BUCOKa MHNALWSA B CTpaHaTa B Cpe4HOCPOYeH nepuod, 4o no-
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cnabo HapacTBaHe Ha pearnHusi pasnonaraemM JOX04 Ha OMaKMHCTBaTa, KOETo B koMOUHaLWA ¢ HapacTBallaTta LeHa
Ha KpeauTa Oda orpaHvyM HapacTBaHeTo Ha notpebneHneTo. PuckoBeTe npen nporHo3ata BbB BbTPELUEH MnaH
npeacTaBnsBaT HEU3NbMNHEHNETO Ha NyGnUMYHMTE KanuTanoBW pa3xodu, BkM. M no [naHa 3a Bb3CcTaHOBABaHE U
YCTOMYMBOCT.

BAKB — 6usHec npegcraBsiHe

BusHec nuHua kopnopatnBHo 6aHkupaHe (MCI 1 kopnopaTMBHU KNUEHTH)

B kpas Ha oTyeTHWs nepuopd KpeauTHUSAT noptdenn Ha baHkata HapactBa HeTHO € 3.17%, cnpsMO NMbpBOTO
Tpumeceune Ha 2026r n goctura obuwy pasmep ot 1 088,9 mnH.eBpo. OBWMAT HETEH PBCT Ha HOBOOTNyCHATUTE
KpeanTtu npe3 nepuoaa e 2.89%.

KpeantHuat noptdenn B cermeHTa MCI n KopnopaTnBHM KnNneHTV Bb3nnaa Ha 662,6 MiH. eBpo, KOETO NpeacTaBnsea
HeTHO yBenuyeHne ot 2,04% wnu 13,2 MnH. eBpo cnpsMo MbpBOTO Tpumeceune. ,KopnopatmBHo GaHkvpaHe®,
CbBMecTHO ¢ BusHec ueHTpoBeTe, peanusupa 108% wnsnbnHeHne Ha OrogKeTa 3a HOB KpeauTeH mopTdenn, KaTo
KOpNopaTUBHUAT CErMEHT u3nbnHsasa nnaHa Ha 101%, a cermeHTbT MCIT — Ha 114 %.

MasapHunaT gan Ha BaHkaTa npu KpeauTUpaHeTo Ha topuamdeckn nuua e 2,29%, npu cTpaternyecka uen ot 2,5% —
3,0%.

Mpun kpeguTtute Ha MCI1 1 KopnopaTUBHUTE KNMeHTU, BaHkaTa oTunTa HeTHO HapacTBaHe oT 2.04%, KoeTo Boau A0
o6, pasmep Ha nopTdeina B cermeHTa ot 662,6 MnH.eBpo. [entbT Ha To3n nopTdenn B 00LWMs KpeanTeH noptdenn
Ha baHkaTa e 63.31%, npu 64.28% B Kpasi Ha MbPBOTO TPUMECEYME Ha roauHaTa. [asapHusT asn 3a pUaNYECKM
nmua e 2,29% kbm 31.03.2026r., npu 3anoxeHu 2.5 - 3% no ctpaTervs 3a pasBuTHe.

Mo oTHoweHne Ha NpuBReYeHns pecypc oT opuanyecku nuua, kbm 30.06.2026 r. o6wmaT pasmep e 291,7 MnH. eBpo,
KaTo ce otymTa HamaneHune ¢ 31.61% cnpsmMo Kpas Ha MbPBOTO TpUMeECeYMe, NMOPOAEHO OCHOBHO OT cnag npu
cpeacTeaTta Ha BmxaaHe ¢ 43.07%., 4aCTUYHO KOMMEHCUPaH OT 3HaYUTENEeH PbCT Ha CPpoYHUTE Aeno3untn ¢ 95.52%.
HesaBucumo oT auHamukata B nopTdenna, baHkaTa 3anasea nasapeH asn ot 2,74%, KOWTO € MO-BUCOK OT
cTtpaTernyeckata uen ot 2,0%.

B n3nbnHeHve Ha cTpaTterusita Ha baHkaTa cTapusT Jeracu” kpeauTeH NopTdeEn Ha pPUANYECKU NuLa ce pegyumpa
¢ 2.35% 3a TpumeceumeTo, KaTto gensT My B obwma noptdenn Ha baHkaTta Hamansaea ot 0.59% kbm 31.03.2026 1. Ha
0.56% kM 30.06.2026r. 1 gocTtura 6,099 MnH.eBpoO B Kpas Ha rognHaTa.

B ycnoBuaTa Ha rnobanHO HecurypHa WKOHOMMYECKa cpefa, MOBMMsiHA OT AMHaMuMKaTa Ha wHGnauus u
reononmMTUYECcKO HanpexeHue, B Kpasi Ha Ha BTOPOTO Tpumeceyme NpobneMHUTE eKCno3numMm Ha IopUaNYEeCcKM nuua B
noptenna Ha BAKB, ynpaBnsiBaHu OT creuuanusaMpaHute 3BeHa 3a CbOMpaHe Ha NpobnemHu ekcno3vumwu,
HapacTBart ¢ 7.93% cnpsimo nbpBOTO TpUMeceume Ha 2026r. Kato asn ot o6wms kpeamTeH noptdenin, npobnemHute
ekcnosuummn Hapacteart ¢ 0.26% cnpsimo 31.03.2026r. go 5.93%.

Mpes nepunopa ycunusara Ha ,KopnopaTneHo 6aHkupaHe® 6sxa (hoKycrpaHu BbpXy U3MbITHEHNETO Ha CTpaTernyeckute
NpuopuTETN 3a pasBUTME HA KoprnopaTuBHUS BM3HeC Ypes3 yBenv4yaBaHe Ha NpPUBMEYEHNs pecypc, CTUMynupaHe Ha
KpegouTHaTa akTMBHOCT M 3acCUNBaHe Ha yNpaBreHNeTo Ha KpeauTHUA puck. B Tasm Bpb3ka 68xa npeanpueT Mepku
3a aHanv3 v NpMBNMYaHe Ha pecypc, NpocneasBaHe Ha nagexupalum 4eno3nT 1 onpegensiHe Ha TapreT KNeHTU 3a
npuBnnyaHe Ha HoB 6uaHec. PaboTn ce no onTMMU3MpaHe Ha yCroBuUsiTa Mo AeNO3MTHW NPOAYKTMW, NakeTn 3a 6aHKOBO
obcnyxBaHe 1 paspaboTBaHe Ha HOBW peLleHns 3a 060poTHO mHaHcupaHe 1 6aHkoBM rapaHummn. MNapanenHo belue
BbBedeH 3acuiieH MOHUTOPWHI Ha eKCMo3nLMUTEe B MKOHOMUYECKM CEKTOPW C MOBULLEH PWUCK, NPU MPOABIMKABALL
CMCTEMEH KOHTPOM BbPXY KIoYoBUTE BU3HEC Npouecu, BKIOYMTENHO YNpaBreHNeTo Ha MPOCPOYEHN eKCnosnuuu,
NnofgHOBSBaHE Ha [OrOBOPU U npedepeHumnaniu yCrnoBus, KakTo U M3mbiHeHWe Ha BusHec uenute B Tbproeckata
mMpexa.

3a paswuvpsBaHe Ha KpeauTHuTe onepaumy 3a KopnopaTvBHW KMMEHTW OOMPUHACAT U CredHUTE WMHULMATUBMY,

nposexganun ot bAKB:

- Ot12018 r. BaHkaTa npunara cknto4eHoOTo cnopadymeHue ¢ ,bbnrapcka 6aHka 3a pa3suTne” 3a hnHaHcKMpaHe Ha
Marnku 1M cpedHu MpeanpuaTUs C rapaHUMOHHO yrnecHeHvWe W KoHTpa-rapaHuum no lMporpama ,COSME® Ha
EBponewckn nHBecTuumoHeH cdoHa, ¢ nogkpenata Ha EBponerickust ooHO 3a cTpaTermiYeckm UHBECTULMN —
Mporpama ,COSME+“,;

- BAKB paboTtu no rapaHuuoHHa cxema C uen ynecHsiBaHe goctbna Ha MCI1 go dpvHaHcMpaHe OT TbproBCKuUTe
0©aHKM, NOCPEeACTBOM CXeMa 3a crofensiHe Ha pucka oT HauuoHaneH rapaHunoHeH oHa n MUHUCTEPCTBO Ha
3eMefenmeTo U XpaHuTe.

- BAKB npunara lapaHumoHHa cxema [Mporpama COSME HI® wn EBponenckusa doHg 3a cTpaTernyecku
uHsectuuyun (EOCHN).

- BAKB npunara u rapaHumMoHHUTE cxemu Ha OBLUMHCKM rapaHUMOHEH DOHA 3a Marku U cpeaHu NPeanpuUaTUS KbM
CrtonunyHa ObLwmHa.

- BAKB npunara MapaHumoHHa cxema 3a nogkpena Ha MCI1, noctpaganu ot kpusata ¢ Covid-19 n nporpama
,Bb3CTaHOBsiIBaHe», CbBMeCcTHO ¢ BBP EAL.
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- BAKB npunara rapaHumoHHa cxema ¢ ®oHa MeHumxbp Ha PMHaAHCOBM MHCTPYMEHTU B Bbnrapus - MopTdennHa
rapaHuus ¢ TaBaH Ha 3arybuTe 3a npeojonsiBaHe Ha nocneacTeusAta oT naHaemuaTa COVID-19 nporpamu
,Bb3cTaHoBsiBaHe 1 n 2"

- BAKB npunara MapaHuuoHHa cxemMa rapaHumoHHa cxema 3a nogkpena Ha MCIT ot HIF® /MCI 2022/, kosTo gaBa
Bb3MOXHOCT Ha BAKB aa npegocTtasu kpeantu B pasmep Ha Hag 60 mMnH. eBpo. [loroBopeHo e yabmkaBaHe Ha
cxemaTta go 2031 .

- BAKB npunara CnopasymeHve 3a rapaHTvpaHe Ha nopTtdenn oT KpeauTu npepoctaBeHu no lporpama Ha
Bwnrapcka 6aHka 3a pa3suTve 3a nogkpena Ha AOMaKMHCTBaTa Ypes puHaHCcMpaHe Ha MHBECTULIMM B €Heprus
OT Bb30OHOBAEMW U3TOYHULM, B U3NbMHEHWE Ha HauumoHaneH nnaH 3a Bb3CTAHOBSIBAHE W YCTOMYMBOCT Ha
Peny6nuka Bwnrapus.

- BAKB npunara OnepaTMBHO criopa3ymMeHWe 3a rapaHTMpaHe Ha nopTdenn oT KpeauTn, npeaoctaBeHu Mo
Mporpama InvestEU Ha EBponenckusi cbio3, ¢ Len nogkpena Ha duHaHcupaHeto Ha MCIT 1 ycTonumem
MHBECTMUMM (BKIN. OTNaabun/oTnagbYyHn BOOU/YNCT Bb3OyX) AaBallo Bb3MOXHOCT 3a KpeauTu B pasmep Ha Hag
160 mnH. eBpo.

BusHec nuHusa BaHkMpaHe Ha ApebGHO

BusHec nuHunaTa BaHkupaHe Ha gpebHo, ynpasnsBealia cermeHTta Ha dumsudeckuTe nuua B BAKB, pernctpupa mHoro
nobpu pesyntaTtu B KpeguTHaTta genHocT. CbrnacHo gaHHuTe Ha BHB, kbm 31.03.2026 r HUCKOPUCKOBUTE MNOTEYHM
KpeouTtu ca ¢ yBenuyeHue c 4,25% cnpsiMo Kpas Ha NpeaxodHOToO Tpumecedne. PbCTbT B MMOTEYHOTO KpeauTupaHe
e 0o0OycnoBeH OT OTMMYHUTE LEHOBW YCMOBWUS U WHAMBUAYaINHWS KIWEHTCKM OpueHTMpaH noaxond Ha badkaTa.
MoTpebutencknte KpeaMT OT CBOSA CTpaHa HapacTeaT ¢ 5,90% 3a cblumsa nepvos.

MasapHoTo npucbhCcTBUE B GaHKOBaTa cMcTEMa Ha ABaTa NPOAYKTOBU CErMeHTa KbM kpasi Ha MapT 2026r. e CbOTBETHO

1.18% npu nnotevnnte kpegntute n 1% npu noTpedbutencknTe KpeauTn, kato ovakBaHuATa Ha baHkaTta ca Te ga

npoabImKaT Bb3X04ALWMA cu TpeHa. CbrnacHo 3anoxeHarta crpaTterns Ha BAKB, uenTta B 6u3Hec cermeHTa baHkupaxe

Ha apebHO e 3a 4ONbIHUTENEH 3HAYNTENEH PBCT M JOoCTUraHe Ha 2% nasapeH gan npes cnegpawute roguHun.

C nocturHaTuTe BUCOKM pe3ynTaTn baHkaTa nanbnHaABa Apyra CBOS OCHOBHA LeN 3anoXeHa B cTpaTervaTa cu 3a

pa3BuTUE Ha PuTeln kpeauTpaHeTo — yBENMUYEHME Ha Aena Ha KpeautuTe 3a usndecku nuua B obLms KpeauTeH

nopTdenn, KOUTO KbM Kpasi Ha BTOPOTO TpumMmeceune Ha 2026 r. e 33.58%.

3a pasBuBaHe Ha 6usHeca cu ¢ PU3nNYECKV Nrua AONPUHACAT U CrieQHUTEe MHULMATUBK:

- BcTpemexa na 6bae 6n13o fo cBOUTE HOBU M HACTOALLM knNneHTU BaHkaTa Benunyn ceosiTa odhmrcHa Mpexa C HoB
odmc B rp.Henoney 1 ycnewHo nNpemMectT Ha HOBO MeCTonoXeHue B xK.MnagocT 4 eguH ot codpmmnckute cu
oducu. MNpemecteHus oduc e u ¢ HoBO HavMeHoBaHue oduc Mnagoct n ce Hamupa Ha agpec rp. Codms,
»K.MnapocTt 4, 6n. 493.

- PasnnawartenHuat npoaykT 3a cmsunyeckm nuua ,Yncta cmetka“ ¢ VISA kapTa npogbmkasa ga e sogely, hakrop
3a MPUBMAMYAHETO Ha HOBM KNMeHTU B baHkata. HanuuHa e n ykuMoHanHOCT 3a OHNManH oTKpuBaHe Ha ,Yduncta
cMmeTka“, 6e3 nocelleHne Ha 6aHkoB oduc.

- BaHkaTa akueHTUpa Ha npepnaraHeTo Ha MakeTHW NpoAdykTn 3a Mnagexu “POP Card” 3a Bb3pacToBu rpynu :
,14-18 r.“ n ,18-25 r." konTo ce nNpuemaT MHOro Aobpe OT KINMEHTUTe, KaTo C Nnogkpenarta Ha pasnuyHuTe
MapKETMHIOBM aKTMBHOCTM NOMYNAPHOCTA Ha NPOAYKTa Ce yBenuyasa 3HauuTenHo. MpoaykTsT Beye ce npeanara
W U3LANO OHMNaWH.

- B uvnoTteyHoTo KpeanTupaHe BaHkaTta 3aTBbpkAaBa NO3MLUUTE CU HA U3KITIOYMTENHO KOHKYPEHTHUSA nasap ypes
npeanaraHe Ha rbBKaBW Y MHOUBMAYANHU PELLEHNS 3a BCEKU KITUEHT.

- lNpoabmxaBa pa3BUTMETO Ha NPoAyKTa kpeauT ,Ha mura“ - n3usano oHnanH notpebuTenckn KkpeauT, CbyeTaBaly,
B cebe cu Obp3uHa, yaobCTBO M cCUrypHOCT, GnarogapeHve Ha aBTOMaTM4HO ofobpeHue M OTnyckaHe Ha
cpeacTBaTta 6e3 nocelleHne Ha 6aHKoB oduc.

- TMpoawbmkaBaT cbBMecTHUTE nHMumaTnem ¢ NOK Oosepue ALl B oducHaTa Mpexa 1 B ToYkMTe Ha npodaxba Ha
BAKBE Ekcnpec.

- BAKB cbBMecTHO ¢ ,,YHuka“ ALl npegnara Ha KNMeHTUTE aTpakTUBHU 3acTpaxoBaTeNHM NakeTu Npu Non3eaHe Ha
noTpebuTenckn KpeanTw.

- OurutanHuat acucteHT ,buaHka® nsnonssa GPT e3nkoBusi Mogen kato npefocTaBs MbriHa MHopMauusa Ha
KNNEHTUTE B peXnM 24/7, KOETO 3HAYUTENHO NOBULLABA KITMEHTCKaTa yAOBMETBOPEHOCT.

- TMpoawbmkaBa npegnaraHeTo Ha 6bp3 notpebutenckn kpeaut ,BAKB Ekcnpec” B cneumanuaupaHyM TOYKM Ha
npogaxba B rofieMuTe TbproBcku LeHTpoBe Tvn ,Mon“. KnneHtute morat ga oTkpusT ,Yucta cmeTka“ B Tean
nokKaumm, Bb3rnona3sanku ce OT yaAbIMKEHOTO UM paboTHO BpeMe, ceieM [HU B ceamuuaTa.

- BAKB akTBHO paboTu 3a KpeauTMpaHeTo Ha CTyAeHTU No 3akoHa 3a KpeauTUpaHe Ha CTYAEHTU U JOKTOPaHTK C
0o0L, NMMMUT Ha roanLHa obpXaBHa rapaHums ot 2.5 mrH. eBpo. KpeanTtHaTta cxema Ha MOH noseonsisa Ha BAKB
Ja paswvpu 1 3aabnbdoun CbTPYAHUYECTBOTO CUM C AbPXKABHUTE MHCTUTYUMM B CTpaHaTa, KakTo Aa npuereve
HOBW KIMMEHTU hU3MYECKM LA — CTYAEHTM M OOKTOPaHTU B CbOTBETCTBME CbC CTpaTerysta 3a pasBuTMe Ha
BbaHkaTa.

B cTpemexxa cu oa 6bae no 6nm3o 4o cBOUTE KINMEHTU hU3NYECKM LA 1 Aa UM NPEANOXU MbPBOKIACHO 06CnyXBaHe,

BAKB npepgnara Bb3MOXHOCTTa 3a U3UAN0 OHMNanH 6aHkoBO 06CnyxBaHe — OHMaWH 3asiBBaHe U OTKpuBaHe ,Yucta

cmeTka“ ¢ gebuTHa kapTa, OHNalH OTKpMBaHe Ha A4eno3uT ,Bcuyko e TouHo 1 ,OHnalH Aeno3nTt”, oHnarH kpeguTt ,Ha

Mura“ M OHNa’H OTKpMBaHe Ha OM3Hec cmeTka 3a Manku npeanpuaTus. Pabotu ce no gurMtanus3auusi Ha

KaHAMAATCTBAHETO 3a MNOTEYEH KPeauT M Ha APYIU KIMEHTCKM MPOLECU, KaKTO U 3a MHTerpupaHe Ha Al peluenus ¢

uen nogobpsiBaHe Ha KIMMEHTCKOTO U3XKMBSABAHE.
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PasnnawaHuna 1 nnatexHu yenyru. [JokyMeHTapHU onepawuu.

Mpe3 BTOpOTO TpMMeceumne Ha 2026r. OpoaT Ha NPEBOAMTE € CXOAEH C TO3U CNPsSIMO CbLuus nepuog Ha 2025r. kaTo ce
perucTpvpa HapacTBaHe cbC 76% B cymaTa Ha npeBoguTe. BanyTHuTe npeBoaun HapacTeat ¢ 20% B 6posi u ¢ 48% B
cymara, a MecTHuTe npesoau HamanseaT ¢ 2% B 6posi u HapacTteaT cbe 98% B cymara.

CbbpaHuTte Takc n KOMUCUOHU (32 CMETKW, NPEBOAN, JOKYMEHTAPHU M KAacOBU ornepaumun) Nnpes BTOPOTO Tpumeceyne
Ha 2026r. ca B pasmep Ha 1.8 MNH. eBpo, KOeTO NpeAcTasnsaBa ysenuyeHue ¢ 17% unu 267 xmn eBpo cnpsimMo CbLUms
nepuoa Ha npeaxogHaTa roavHa. YBenuyeHMeTo OCHOBHO Ce ObIMKM Ha AOKYMEHTapHK onepauumn (ysenuyeHue ot 66
XWn eBpo), KacoBm onepauun (yBenuyeHme ot 64 xun espo) n cMeTkn (yBenuyeHue ot 81 xun espo).

KapToB 6M3HEC U ANPEKTHU KaHanu 3a 6aHKMpaHe

Kbm 30.06.2026 r. NONOXUTENHUAT HETEeH pesynTaT oT kapTtoBaTa aerHocT Ha BAKB e B pasmep Ha Hag 351 xwun.
€Bpo, KoeTo 6enexu pbCT OT 7% cnpsiMo pesynTarta oT NPeaxoAHOTo Tpumeceyne. 3a nepuona baHkarta otunta o610
5 084 wnspgageHn n nogHoBeHW AebuTHu kaptTy n 514 kpeanTHn kaptu. O6wmaT obopoT, peanuaunpaH Ha MNOC
TepMuHanu 3a nepuoga e Hag 17 MnH. eBpo, koeto benexu cnag ot 21% cnpsaMo NpeaxoaHOTO TpUMecedme U pbeT
¢ 48% cnpsimo cbLua nepuoa Ha 2025 r.

Mpes3 nepuopa Gele nMnnemMmeHTUpaH HOB NPOLEC NePUOANYHO akTyanuanpaHe Ha aupektopun IBAN Plus ¢ 6aHkn
yyacTHuum B BACB Online 1 e HanpaBeHO NpoyyBaHe WU CpaBHWUTENEH aHanu3 Ha ABE HOBW PELUEHUS 3a UHTEPHET U
MoO6unHo GaHkmpaHe. baHkaTta ckntoun HoB 5 roguweH gorosop ¢ Visa Europe Limited 3a moHo6paHa. CtapTtupa
npouec no GAP aHanus u nnaHupaHe Ha BrnvBaHeTo Ha Tokyaa baHk B BAKB.

Mpernen Ha genHoCTTa Npe3 BTOPOTO Tpumeceyme Ha 2026 r.

[pedcmaseHume rno-0osny 0aHHU kbM 30.06.20262. ca Ha kKoHconudupaHa ocHosa 3a [[pynama Ha BAKB (EAKE, BAKb
QatiHeHc EALl, BAKBE Tpelid EA u Tokyda BaHk EAL]).

U36paHu nokasamesnu U CbOMHOWEHUSsI

B xun.eepo 31.12.2025 2. 30.06.2025 2. 30.06.2026 2. usMeHeHue
(odumupaHu) (HeodumupaHu) (HeodumupaHu) 06.2026/06.2025

O6bwo akmusu 1 456 459 1452 691 1782 640 22.71%
Kpedumu (HemHa cmotiHocm) 960 896 932 999 1187 552 27.28%
lNpusneyeHu cpedcmea 1238 024 1239185 1546 877 24.83%
CobcmeeH kanumarn 201 253 195 878 216 053 10.30%
Hemen nuxeeH 0oxod 45 141 22 666 29 619 30.68%
HemeH doxod om makcu U KOMUCUOHU 8331 4022 5674 41.07%
Kpedumu/npueneyeHu cpedcmea 77.62% 75.29% 76.77%

Koegbuyuenm Ha nuksudHo nokpumue (LCR) 150.80% 169.32% 162.57%

Kanumanoea adeksamHocm 21.89% 22.95% 18.81%

AKmugHu onepauyuu

Kbm 30.06.2026 r. aktuBmTe Ha pynaTa Bb3nuaat Ha 1 782 640 xun. eBpo, kKaTo CbNOCTaBEHW C OQUTUPAHNUTE AaHHU
3a 2025 r. noka3Ba yBenunyeHue B pa3mep Ha 326.2 MNH. eBpo unu pbeT oT 22.4%.

B kpas Ha BTOpoTO Tpumeceume Ha 2026 r. [pynata oTymMTa HapacTBaHe Ha KpeauTHWS nopTdenn no oryeTHa
CTOWHOCT 0T 229.7 MNH. eBpo A0 1 232.7 MnH. eBpo nnm pbeT oT 22.9% cnpsamo obema B kpasi Ha 2025 r. HatpynaHnute
KpeauTHu 3arybu n obesueHkn no kpeantn cbrnacHo MC®O 9 BbanusaT Ha 45.1 MNH. €Bpo 1 ocurypsiBaT nokpuTune
oT 3.7% Ha kpeauTHua nopTdenn, npu obem B kpas Ha 2025 r. 42.1 mnH. eBpo, nokputne 4.2% N OTYETEHO KbM
31.03.2026 r. 3a 6aHkoBaTa cuctema 2.74%. Kbm 30.06.2026 r. 06e3LeHknTe No KpeamTn HapacTeaT ¢ 3.1 MIH. eBpo
cnpsimo kpasa Ha 2025 r. unu ysenuveHue ot 7.3%.

Kbm 30.06.2026 r. HeTHUAT kpeauTeH noptdenn e B pa3vep Ha 1 187.6 mnH. eBpo 1 dhopmmpa 66.6% gan ot obLo
aKTnBu.

Ot HavanoTo Ha 2025 1. [pynaTta e npegocTaBunia HOBY KpeanTy /HeTHO/ B paamep Ha 124.4 mnH. eBpo. Npe3 oTyeTHUA
nepuoz 3a cMeTka Ha 3ageneHn oGesLeHKM ca OTNMCaHn KpeauT B pasmep Ha 5 xun.espo.

Kbm 30.06.2026 r. kpeautuTe ¢ npocpoune Haa 90 aHu npeactaBnseat 8.23% oT o610 kpeanTn No oTY4ETHA CTOMHOCT
npu otdyeTeHn kbM 31.12.2025 r. 9.58%. [lenbT Ha HeoGCNyXBaHUTE KPEAUTU € HaL CPEAHOTO HMBO 3a GaHkoBaTa
cuctema. OCHOBHa NpuyMHa 3a NO-BUCOKMS AN € oTpacnioBaTa opMeHTaums Ha baHkaTa - ouHaHCcMpaHe Ha NPOoeKTU
B CEKTOpa Ha CTPOMTESNICTBOTO M HEOABWXMMUTE UMOTK Npean cBeToBHaTa hmHaHcoBa Kpusa. [NpunaraHata npes
nocnegHNTe roAMHU U KbM MOMEHTA KpeauTHa NonuTMKa NoCTaBs akLeHTa BbPXY NEPCNEKTUBHN U cnabo LUKNnYHU
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WMKOHOMMWYECKN CEKTOpU, Lienn nocturaHe Ha edekTuBHa AuBepcudUKaumsi, KakTo Mo OTHOLUEHME Ha OTpacroBO
NnosnLMOHMpaHe, Taka 1 No pa3Mep M CPOK, Taka Ye Aa ce ocurypu yctondmea 6asa 3a passuTve 1 ga ce orpaHuymn
BNUSIHMETO Ha OTAENHM eKCro3uuun B onpedeneH otTpackn. B pesyntaT Ha ToBa 1 nopaan CbXMBSABAHETO B CEKTOpa
Ha CTPOWTENCTBOTO W HEABWXMMUTE UMOTU, HEraTUBHWUTE edeKTW MOCTEMEHHO Ce MUHMMMU3Wpaxa W OenbT Ha
HeobGCnyXBaHUTe KpeauTu Hamans ¢ Hag 19 npoueHTHW nyHkTa npes3 nepuoga aekemepu 2017 - toHn 2026 r. 3a
nogobpsiBaHe KayecTBOTO Ha KpeauTHWs nopTdenn baHkata M3roTBM M npunara ctpatervs 3a ynpaslieHue Ha
HeobBCny)XBaHUTE eKCno3vuun, BKIYBallaTa AeTavnHa TpUroavilHa onepatuBHa nporpama, U3nbiHEHMETO Ha KOATO
ce crneam v KOHTpPonupa oT ynpaBuMTENHUTE OpraHn 1 ce npunaraT agekBaTHU npoueaypu 3a koHTpon. Ctparteruara 3a
ynpaBneHne Ha HeobCNy>KBaHUTE eKCMO3nLMM NOAMNEXM Ha exXerofdeH nperneq v akryanusaums oT ynpaBUTenHUs u
Haa3opHUSA opraHu Ha baHkaTta. Pa3spaboTBaHuTe perynsipHu BbTPELIHU aHanuauv M KOMMIEKCHU CTpec TeCcToBe
crnocobcTBaT 3a HaBPEMEHHO oOLeHsiBaHe Ha edekTuTe OT Bb3MOXHO BriollaBaHe Ha Ou3Hec cpeparta BbPXy
noptgenna Ha 6aHkaTa.

Kbm 30.06.2026 r. nputexxaBaHUTe AbMArOBU M KanuTanosn (oMHaHCOBM aKkTUBW, OTYUTAHM NO cnpaBeannea CTOMHOCT
B Apyr BceobxBaTeH goxof, ca B pa3mep Ha 137.1 MmrH.eBpo unu 7.7% o1 060 aktnem npy 88 MnH.eBpo u asn 6% B
kpas Ha 2025 r. MNopTdennsT LeHHU kHuka oTuntanu npes B[ e bopmupaH oT 58.4% nbpBokavyecTBEHW ObpXKaBHU
LeHHn kHwka Ha Penybnuka Bbnrapus, 35.2% nbpBokayeCTBEHU AbPXKABHW LIEHHW KHWXa Ha YyXOEeCTpaHHU
npasuTencTea n 6.4% kopnopatusHu obnuraunmn MNpes otyeTHua nepuog B BAKE Al ca 3akyneHu Tpu emmcum ¢ ooy,
HoMuHan 23.6 mnH.eBpo Ha Penybnuka Bvnrapus n geset emmcum ¢ o6w, HommHan 60 mnH. gonapa Ha CALLL. Mpes
CcblUMsA nNepuop, ca nagexupanu wect emvcumn Ha CALL 3a 50 mnH.gonapa, egHa emucus Ha Penybnuka Bwnrapus c
HOM. 6.4 MIH.eBpO 1 ca NpoAajeHn kopnopaTuBHM obnuraumm 3a 4 MnH. eBpo. Npes oT4yeTHUSA Nnepuog ca AobaBeHn
n mHBecTnumute B LIK oTtuntaHm no cnpaeeanuea cToriHocT B [pyr BceobxBaTeH goxon Ha Tokyaa bawk EA[ B
pesynTaTt Ha ocblLuecTBeHaTa npe3 siHyapu 2026 r. nokynka Ha 100% oT kanuTana Ha Tokyaa 6aHk Afl, BknoyBaLm
6Bbnrapckv gbpxaBHN obnurauum B €Bpo B pa3mep Ha 7.3 MINH.eBpO, YyXAeCTpaHHU AbpXaBHW obnurauumn B €Bpo B
pasvep Ha 4 MITH.eBpO, YyXXOECTPaHHU AbpXaBHU O6nuraumMmM B LATCKM gonapu B pasMep Ha 8.3 MIH.eBpo
KoprnopaTuBHu obnurauuy B €BpO, B pa3mep Ha 7.1 mnH.eBpo. KanuTanoeute MHCTPYMEHTM ca B pasmep Ha 2.7
MITH.€BpO U BKntouBat yvactne B b®b 3a 286 xun.espo (314 xun.eepo kbM 31.12.2024 r.), akunn B ApYXECTBO 3a
nnatexHu ycnyru 3a 1 859 xun.espo lNMenHetnke A v ap., akumm Ha S.W.L.F.T. SC 52 xun.eBpo 1 akunun B ApYy>KeCTBO
3a pa3paboTka 1 ynpaBneHve Ha eNeKTPOHHU CUCTEMM B rpacKus TpaHCnopT v napkupaHe Tuken ALl 3a 500 xun.espo.

KbMm 30.06.2026 r. nopThennbT OT ABNTOBU MHCTPYMEHTU, OTYMTaHM MO amopTU3upaHa CTOMHOCT, BKIoYBa obnuraumm
Ha 6bNrapckoTo W YyXAeCTPaHHW NpaBuTeNcTBa C mMKcupaHn nnawaxHusa u matypuTeT pe3 nbpBOTO Nonyroave Ha
2026 r. B BAKB nagexupart gse emmcun ¢ HommHan 23.5 mnH.eBpo Ha Penybnuka ®paHumsa n egHa emucns Ha CALLL
C HOMWHan 5 MrnH.gonapa v ca NpoAadeHn KopnopaTuBHM obnurauum 3a 3a 5 MINH.eBpo, KaTo NOPTAENNBT € JOMbIHEH
C ABE EMUCUN aMepUKaHCKN AbPXaBHU LEHHW KHWXKa ¢ 06w, HomuHan 10 MiH.w.gonapa, eagHa eMucus AbpxaBHu
LeHHU KHmka Penybnuka ®paHums ¢ HommHan 13.5 mnH.eBpo 1 200 6posi obnurauumn Ha apyxectBoTo Ctapkom
XonauHr 3a 2 mnH.espo. lNpes oTyeTHNA nepuof ca gobaseHn u nHsectuumnte B LUK oTuntaHm no amopTtusmnpaHa
cTorHocT Ha Tokyana baHk EA[] B pesyntaTt Ha ocbliecTBeHaTa npe3 AHyapu 2026 r. nokynka Ha 100% ot kanuTtana
Ha Tokyaa 6aHk All, BkmtouBalm 6bArapckm AbpxxasHW obnuraumm B €Bpo B pa3mep Ha 3.2 MITH.eBpO, YyXXO4eCTpaHHN
AbpXaBHW obnuraummn B eBpo B pa3Mep Ha 4.8 MITH.eBpO M YyXAeCTpaHHU AbpXaBHW obnuraumm B WATCKW Jonapu B
pasmep Ha 5.3 mnH.eBpo. B pedyntaTt Ha ToBa kbM 30.06.2026 r. nopThennsbT OT AbNTOBN UHCTPYMEHTU, OTYUTaHM NO
amopTun3vpaHa CTOMHOCT € B pa3mep Ha 89.9 MmrH. eBpo npu 84.7 mMnH. eBpo B kpas Ha 2025 r. unn pbeT oT 6.1%. B
Kpasi Ha toHn 2026 r. aenbT oT 06LWo akTnem goctura 5% npu 5.8% B kpas Ha 2025 T.

Ot HavanoTo Ha 2020 r. B no3uumsa ,drHaHCOBK akTUBKU NO cCnpaBeaniMBa CTOMHOCT B nevanbarta wunu 3arybaTa“ no
pelleHne Ha PbKOBOACTBOTO Ce OTYMTa npuTexasaHata oT BAKB ALl niBectuums B akummn Ha Visa Inc. npugobuta
KaTo pe3synTat oT uneHcTBoTo Ha BAKB BbB VISA Europe, kosito ctaHa cobctseHocT Ha VISA Inc. Tasu uHBecTuums
Ce oueHsiBa MO CnpaBefnMBa CTOMHOCT C OTpassiBaHe Ha NpoMeHWTe B nedvanbata unu 3ary6ata 3a nepuoga.
MbpBoHavanHo npugobuTtnte 560 6p. npuBMNernpoBaHy akuum knac C nognexar Ha 3agbMKMTENHO KOHBEPTUPaHe B
OGMKHOBEHM akuun Knac A /vnv NnpmBMnerMpoBaHmn akuum cepust A, Kb4eTo e Npunoxumo/ B pamkute Ha 12 roguiueH
nepvog, no onpeaerneH KoeUUNEHT, KONTO NOASIEXN Ha NpepasrnexaaHe U KOPeKLUMs BbB BPEMETO Npu OnpeaeneHn
ycnosus. HoBousgageHute akumm knac A, He ca 06eKT Ha pecTpuKkuum 1 MoraTt Aa 6baaT cBo60OAHO NPEXBbLPMASHU.
CnpaBegnueaTa CTOMHOCT Ha MHBecTMumMATa BbB VISA Inc. kbM 30 toHn 2025 r. Bb3nuasa Ha 1 048 xun.eepo npu 1 042
xun.eepo koM 31.12.2025 .

Kbem 30 toHm 2026 r., pynata otyuTa v OpyrM Tbpryemu akuum no crnpasennneBa CTOMHOCT npes3 nevanbata wnu
3arybaTta, B pa3mep Ha 333 xun. eBpo, kKouTo Osixa NpuaobuTn B pesynTtaTt Ha ocblLuecTBeHaTa npes siHyapu 2026 .
nokynka Ha 100% oT kanuTana Ha Tokyga 6aHk ALl. TaxHaTa cnpaBeanMBa CTOMHOCT € onpeaerneHa Ha 6a3a nasapHu
KOTMPOBKU KbM JaTaTta Ha oT4yeTa.

KoHconuanpaHute otyetn ce usroteaTt 3a [pynata Ha BAKB, kosato kbm 30.06.2026 r. BkntouBa Tpy ObLUEpHU
apyxectBa — BAKB ®anHernc EAL, BAKB Tpeng EAL u Tokyaa bank EAL, konto BAKB nputexasa mnsusano.

BAKB ®anHeHc EA[l e ablwepHo apyxectBo Ha BAKB, npepoctaBsawo oUHAHCOBWU YCryr U MMa CcrnomaraTenHu
dyHKkumm 3a baHkata. Ypes ToBa AbwepHo apyxectBo BAKB ocbliecTBABa NU3NHIOBU CAENMKM, KaKTO U CAENKN No
TbProBCKO M NOTPEeOUTENCKO KpeaUTUpaHe, KaTo 3a LenTa ce u3nonasat co6CTBEHM CPeACcTBa Ha APYKECTBOTO, a Npu
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HeobxoammocT n duHaHcupaHe oT bankaTta. OT 2015r. BAKB ®aiHeHc EALl e peructpupaHo kato uHaHcoBa
WHCTUTYLUMSA NO peda v npu ycrosusaTa Ha Hapenba Ne26 Ha BHbB.

BAKB Tpeiia EALl e 100% cobetBeHocT Ha BAKB. [OpyxecTtBoTO € pernctpuparo npes3 2013 r. ¢ npegmeT Ha AeNHOCT
(PUHAHCOBO-KOHCYNTAHTCKA Y TbProBCKO-KOHCYNTaHTCKa AENHOCT.

BusHec kombuHayuu

[Mpu un3roTBAHe Ha KOHcConMuAupaHwuTe cu oT4YeTM [pynaTa npunara M3UCKBaAHMATa Ha MPUNOXUMUTE CYETOBOAHM
cTtaHgapTu. Kbm gaTtata Ha npuaobvBaHe OblUepHUTE ApYyXecTBa ce OT4MTaT Mo MeToda Ha NokynkaTa, CbriacHo
MC®O 3 BusHec kombuHaumu. PenyTtauusata, Bb3HUKBaLWla B pe3yntaT Ha 6u3Hec kombuHauuu, ce oTpasssa B
KOHCONUAMpaHusa oT4eT 3a PMHAHCOBOTO CbCTOSIHWME N HE Ce amopTM3npa, a caMmo Moxe Aa ce obesueHsBa no peada
Ha MCC 36 ObesLeHKa Ha akTVBW NpWU HanNnn4vne Ha MHAMKauMn 3a Tosa. B npoueca Ha koHconuaaumsa ce enMMuHnpaTt
pesyntaTtuTe u cangata no BbTPELUHO-TPYNOBUN CAEMKN 1 pasveTy.

Ha 12 anyapu 2026 r. BAKE npngobu 100 % ot kanuTtana Ha Tokyaa bank EAL.

O6uwa nndopmaumsa

MpoLEeHT Ha 3aKyneHuTe akumm

[aTa Ha coenkaTa

duHaHCoB pe3ynTaT npusHaT B pe3yntaTute Ha rpynarta oT:

100%
sHyapu 2026 .
1 aHyapu 2026 .

CnpaBe.anBa CTOMHOCT Ha 3aKyneHuTe aKkTuBu U nacuBu

EUR'000 CnpaBe.c!nuBa
CTOMHOCT

AkTuBM

MapuyHu cpefcTBa 1 pasnnawiarenHu cmetku B BHB 60,152

B3emaHusa ot 6aHkn 38,156

duHaHcoBu aktnem no CCIM3 265

®uHaHcosu aktmem no CCOBJ 25,013
[JbIroBu MHCTPYMEHTM MO aMOpTU3MpaHa CTOWHOCT 13,011
Kpeaoutn n B3eMaHusa OT KNUEHTH 110,992
MHBECTULMOHHM UMOTHU 2,597
MIMOTW, MaLLWHM N CbOPBKEHUS U aKTVMBM C NPaBo Ha 1,672
nonseaHe

HematepuanHu aktmem 773
Opyrv akTnBm 6,844
O6wo akTMBM 259,475
Macueu

[eno3ntn ot 6aHkK 24
[eno3antn oT KNNEeHTn 224,039
Opyrv nacusmn 1,776
OTCpoYeHUN AaHbYHM NacuBK 26
MNoguuHeH abnr 1,002
O6wo nacuBu 226,867
Mpuao6utn HeTHm akTMBM 32,608
MnateHo Bb3HarpaxaeHue 28,875
Mevyan6a oT M3rogHa NOKymnkKa (3,733)

B xon e npouec no BnuBaHe Ha Tokyaa baHk EAl B BAKB AJl, KoTo ce o4vakBa Aa MPUKIIOYM B paMKuUTe Ha
HacTosiwaTta 2026 r. PbKOBOACTBOTO HE O4YakBa HEGNAronpuUSATHO Bb3AENCTBME BbPXY KanutanoBaTa afeKkBaTHOCT U
nukBnaHoctTa Ha baHkaTta. OcHoBHa uen Ha 6usHec koMOMHaUMSTa e paswnpsiBaHe Ha nasapHuTe nosnumm Ha BAKB.
PaswupsiBaHeTo Ha MasapHUMTE MO3ULMW, BKIOYUTENHO 4Ype3 npuaobuBaHe Ha Apyra GaHkoBa WMHCTUTYUUS, ce
onpegenst ot BAKB kaTo kro4oBO 3a NoAgAbp)KaHe Ha YyCTOMYMB GU3HEC MoAen, OCHOBaH Ha CTabunHu npuxoam /
Bb3BPALLAEMOCT M NMpY ONTMMAarTHU N BbB BMCOKA CTEMNEH YNpaBnsieMu pasxoau, BKITYUTENHO Ypes peannsmpaHe Ha
00EeKTMBHUTE ehekTn OT ,MKOHOMUS® Ha MalLabuTe, CbOTBETHO 32 HAOEXAHO U3MbIIHEHUE Ha CTpaTernMyeckuTe uenm
1 cTabunHo pasBuTUE B ObITOCPOYEH MNNaH.
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CbBMECTHO npeanpusaTve e APYXeCTBO, B KOETO ABE WMW rnoBeyve CTpaHu MMaT CbBMeCTeH KOHTpon. CbBMECTHO
KOHTPONMpaH akTMB € CbBMECTHO npeanpusiTue, B KOETO CTpaHUTe npuTeXaBally CbBMECTEH KOHTPON BbpXy
OENHOCTTa, MmMaT NpaBO BbPXy HETHUTE My akTuBu. CBHBMECTEH KOHTPON € YypeAeHOTO MOCPEeACTBOM [OroBOp
crnodensiHe Ha KOHTpona BbpXy AafeHO CbBMECTHO Npeanpusatue, MpU KOETO peLleHusiTa BbB Bpb3ka CbC
CbOTBETHWUTE AEWHOCTU U3NCKBAT €AMHOAYLIHOTO Cbrflacke Ha CTpaHUMTe CbC CbBMECTEH KOHTPOS, T.. HUTO efHa
CTpaHa He MOXe Aa KOHTpomnupa ApY>XeCTBOTO CaMOCTOATENHO.

MpynaTta oT4nTa KaTo CbBMECTHO NpeanpusTie MHBECTULIMOHHMA doHa - AV IV EC dong All, cbaaaaeH npes 2019
r. KaTo CbBMECTHa MHBECTULMSA Ha AbluepHOTO ApyxectBo ,BAKB ®ariHeHc EALl 1 Hai-ronemus akumoHep B BAKB -
,CUECANE®” AL

[MbpBOHaYanHo, MHBECTULMATA € OTYeTeHa No LeHa Ha npuaobusaHe, a BnocrneacTeme e KopurupaHa B CbOTBETCTBUE
C HacTbMNUINMTE NPOMEHM B AeNa Ha MHBECTMTOPA B HETHUTE aKTUBM Ha APY)XECTBOTO crief NpuaobuBaHeTo 1, KakTo U
C ycTaHoBeHaTa obe3LeHka.

Kbm 31 gekempun 2023 1. PBKOBOACTBOTO, Crnef HanpaBeH aHanm3 Ha CbCTOSHMETO Ha UHBECTULMUTE Ha AV OV EC
®onpg Al v pesynTatute OT OEWHOCTTA, U C OrNe[ OrpaHWYeHNTE Bb3MOXHOCTW 3a MOMOXWUTENHO pa3BuTue, B3e
peLleHne Aa NpUCTbNM KbM OCBOOOXAAaBaHe OT MHBECTULMUTE U CbBMECTHO C APYrst akLuMoHep Aa U3roTBY NnaH 3a
nobpoeonHa NukeMaaums Ha apyxectsoto AN W EC dong ALl. KaTo pesynTtaT oT ToBa pelueHue, 6anaHcosaTa
CTOMHOCT Ha UHBECTMUUATa e HaMmaneHa go Hyna. Npes 2024 r. e nsroteBeH nnaH 3a gobposonHa nukengaums. Ha 15
okTomBpu 2024 r. B TbproBckust permcTbp € BnucaH CTapTbT Ha npoueaypaTa no gobposonHa nukemuaaumsa Ha An On
Ec ®oHg A. Kbm 30 toHM 2026 r. nnaHbT € B Npouec Ha usnbiiHeHMe KaTo [pyXecTBOTO He U3BBbPLUBA onepaTuBHa
OEVHOCT.

Kbm 30.06.2026 r. B3eMaHuaTa oT 6aHkn ca B pa3mep Ha 52.5 mnH. eBpo 1 3aemat aan 2.9% ot obLwo aktuem npu
36.1 mMnH. eBpo 1 Aan 2.5% B kpas Ha 2025 r. OTyeTeHOTO yBenuyeHune ot 16.4 MnH. eBpo cnpsamo kpas Ha 2025r. e
(hOpMMPaHO OCHOBHO OT yBENUYeHne npu Aeno3nTu Ha BuxaaHe ¢ 1.4 MnH.eBpo 1 yBenNnYeHne Ha CPOYHU AEN03nNTU
¢ 15 mnH. eBpo.

MapunyHnTE cpeacTBa B kaca M aBoapute, AbpXXaHu B LieHTpanHaTa 6aHka ce yBenuyasart ¢ 6.3% 1o 246.2 MnH. eBpo
B Kpas Ha toHn 2026 r. npu 231.5 mnH.eBpo B Kpas Ha 2025 r., a gensT M B 0610 akTuBKM Bb3nusa Ha 13.8% npu
15.9% B kpasi Ha 2025 r. OT4eTEHOTO yBENNYEHNE OCHOBHO € Ha cpeAcTBaTa no pasnnawarenHi cMeTku B BHB.

MputexxaBaHuTe oT baHkaTta maTtepuanHn 1 HemaTepuanHi AbNroTpanHW akTMBK Ce yBenuyasaTt ChpsiMo Kpas Ha
2025 r. ¢ 1.9 MnH. eBpo J0 7.6 MMH. eBpo No GanaHcoBa CTOMHOCT, @ AeNbT UM OT 00Lo akTMBM Bb3nu3a Ha 0.4%.
Kbm 30 toHn 2026 r., Npynata oT4mMTa HOBU ABLNrOTPanHW akTuBKM, ¢ 6anaHcoBa CTOMHOCT 2,3 MIH. €BpO, KOMTO ca
npuaobuTn B pesyntaT Ha ocbluecTBeHaTa npes aHyapu 2026 r. nokynka Ha 100% ot kanutana Ha Tokyaa 6aHk ALl

Kbm 30.06.2026 r. npugobutute akTuem, knacudumumpaHm kaTto ,,akTMeu 3a npogaxba“ u ,MHBECTULMOHHM NMOTK®, ca
c o6y pa3mep Ha 38.1 MnH. eBpo unn 2.1% ot obuwo aktmemn npu 32.4 MnH. eBpo unu 2.2% ot obLLo aKTMBK KbM
31.12.2025 r. Npe3 ot4yeTHUS nepuoa Npynata e npoaana HegBUXMMU UMOTH, KnacuduumpaH Kato MHBECTULMOHHW
¢ GanaHcoBa CTOMHOCT B pasmMep Ha 980 xun. eBpo M e npuaodbuna akTmeu, knacuduumpaHM kaTo ,aKTUBKU 3a
npopaxba“ B paamep Ha 4 126 xvun.espo. Kem 30 toHn 2026 r., Mpynata oTynta HOBM MHBECTULMOHHN UMOTU, B pasmep
Ha 2,597 xun. eBpo, KOMUTO ca NpmaobuTn B pe3ynTaT Ha ocbluecTBeHaTa npe3 aHyapu 2026 r. nokynka Ha 100% ot
kanutana Ha Tokyaa 6aHk Af.

[JenHocTTa no peanusauusita Ha NpUAOBUTUTE aKTUBM, KaKTO 1 yNpaBleHNeTo U agMUHUCTPUPAHE Ha CbNbTCTBALLMTE
[eWiHocTu, ce obcnyxBa M pbkoBOAM OT cneumanuavpaH oTaen B baHkaTa. 3a nocTuraHe Ha 3anoXxeHuTe Lenu 3a
peanusauus Ha npuaobuTuTe akTuBKM BaHkaTa U3roTBs U Npunara cTpaTervs 3a ynpaeneHne Ha akTuBM - NpuaobuT
obesneveHnss OT HeobGCMyXXBaHW EKCMo3WuMKM, BKMOYBalla [eTainHa TpurogulliHa onepaTuMBHa nporpamMa,
M3NBIHEHWETO Ha KOATO Ce CNeau U KOHTPonupa oT ynpaBuTenHuTe opravu. Ctpaterusita 3a ynpaereHue Ha akTuBm
- Npuaobutn obesneyeHns oT HEOBCNYXBaHW EKCMO3WMLUMW MOAMEXMN HA EeXEerofeH npernea v akryanusauusi oT
ynpaBUTENHUSA U HAA30PHNA opraHu Ha BaxkaTta.
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